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MORTGAGE

, THISINDENTURE Medé'thls Casen * dayof June, 1989 -
WANUEL LOPEZ JR, MARRIED  TO cvnmm 5. GEIITEH\K .

8 9303 5 17 Mortnuor, ‘-nd

a corporation ! l_lgrlu_\\n;cd‘f;t he. State of N‘“‘" Jersey and authorlzed to
do busmess in. the state of Illmo:s, Mortmee . .

WITNESSETH 'I'hst wherm the Mortmot is justly in.dehted to the Mongagee, as is e\ndenced by a cemun Prouussory

Note bearing even'd-.le ‘heréwith in’ the Srinciﬁ.l
Thirty- Five" Thousand. nes undred Eﬁqhty— Eight and 00/100

Dollars (8. . 35,1 88.00 } payahie with intemt at the rate of
E1evon P-r CQntum,; A
per centum’ O TV !i) per anmun on the nnpud balanoe until pmd and made payablc to t!:.e order

of the Mortgagee, a1 its oifics .
in Ise n,vNow Juruny 00830

or at such other plwe u the hnld».t m'y dw[nate in writml.' and dehvered the sald prmctpal and mterut bemg p:ynble in

monthly instaliments'o
Threa Hundred Thirty-:Fiwa and 34 /%100

Dollars ($© . “335.34 juntheﬁntdnyof CAugust 1, 1888 -, and a like sum on
lhe first day of each -.nd wery month therufu - un’il the note is fnlly pud l:xcept that the final pnyment of pnncipal and inter-
1fnotsoonerpud Mbeduemdpnyt\l-ﬂthtﬁmdayof Su

NOW THEREFORE, the said Moﬂmar, for | he br:ter securin; of the payment of the said ‘principal sum of maney md
mterest and the performance of thie covenants ‘and agy Sments herein contained, does by these presents MORTGAGE and
WARRANT uato the Monmee. m sucenwrs -or. uul;u. ﬂ' “ollomna described Real Estate situate, lyxng, and bemg in'the

county of ~GOOK:: and the State of Ilinois, to wit: |
L 8. IN. REsUBDIViSION OF LGTS 16 A"'D "‘- INCLU\:IVE AND LOT . 35"

(EXCEPT:THE . EAST 8. FEET THEREOF ) IN E.L’Jf‘K 2. IN. - DEMAREST AND
KAMERLING 'S GRAND AVENUE SUBDIVISION: O : THE NORTH HALF OF THE
SOUTH EAST.. OUARTER OF - THE- NORTH EAST: QUARTER OF SECTION. 3, -
TOWNSHIP 39 - NORTH, RANGE 13 JEASY OF.THE (MYRD: PRINCIPAL.
MERIDIAN; IN COOK‘ COUNTY ILLINGIS PIN# 16-53-222- 008~ DODD

HSUMFTION RIDER ATTAE‘HED HERET 4] ANB MADE -
R FART HERECE

"REFERENCES HEREIN' TO A MONTHLY MORTGAGE
- INSURANCE" PREMIYUM AR" AMENDED OR DELETED
BY' THE ATTACHED RlDER TO THIS MORTGAGE."

X TOGETHER with all and singular tie tenements, héreditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparaturand fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power,’ ‘and all’ plumbmg -and-other-fixtures:i in;:of that may be placed.in, any building now or hereafter s:andmg on
said land, and also all the csute, nsht, titte; and mteust of the said Mortgagor i in and to sa:d premrscs

. TO HAVE AND TO HOLD above-descnbed prelmscs, wuh lhe appurtenanccs and f' xtures. umo the sud Mcrtsagcc.
its successors:and:assigns, forever,:for the | purposu and uses herein set forth, . free from all-rights and: beneﬁts undes. and by vir-
tue of the Homestead Excmpuon ans of the Sta.:e of llhnors. which said rights and benefits the said Mortgagor does hereby
expressly rélease and wilve - i

ILLINOIS FHA MORTGAGE  STATE OF ILLINOIS
* MAR-1261 (8/98) : HUD-92116M (3-80)

Rephuce 1L-701 {Rev. T789)
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AND AS' ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagar does hereby assign to the Morigagee
al) the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erecied on the morigaged property, insured as msy be reguired
from time to time by the Mortgagee against loss by fire and other hazard, casvalties and contingencics in such amounts and for such periods. ..
as may be required by the Mortgasgee and wilk pay promptly, when due, any premiums on such insurance provision for psyment of which-has. .
not been made hereinbefere. o

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals ihereof shall be heid by the Mort: . -
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morigagor will give
immediate notice by mail (o the Mortgagee, who may make prool of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby avthorized and directed to make paymem for such loss directly to the Morigagee instead of 10 the Mortgagor and the
Mongagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither 1o the reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, alf right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of cminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Mortgagee
10 be applied by it on arcount of the indebiedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Morigage and the Note secured hereby nol be eligible lor insurance under
the National Housing Act'wiinin 60 days from the date hereof (written siatement of any officer of the Departmeni of Housing and Urban
Development or authorized cgsanof the Secretary of Housing and Urban Development dated subsequent to the 60 days’ 1ime from.the date
of this Mortgagre, declining to i7sur: said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, alils.opticn) declare all sums secured hereby immediately due and payable.

IN THE EVENT of defanlt in makiz.jx any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then the whoie of said prin-
cipal sum remaining unpaid together veis, accrued interest thereon, shall, at the clection of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that ihe whole of sai¢ debs.is declared 1o be due, the Mortgagee shall have the right immediaiely 1o foreclose Lhis
Morigage, and upon the filing of any bill for that pr rposs, the court in which such bill is filed may at any ime thereafier, either before or
afier sale, and without notice 10 the said Mortgagor, or ap¥ party claiming under said Mortgagor, and without regard to the salvency or in-
salvency at the time of such applications for appointmer't o~ a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebicir&s secured hereby, and without regard 10 the value of said premises or whether
the same shall then be occupied by the owner of the equity 0. reeiaption, as a homestead, ¢nter an order placing the Morigages in possession.
of the premises, or appoini a receiver for the benefit of the Morijzgee with power to collect the rents, issues, and profits of the said premises:
during the pendency of such foreclosure suil and, in case of sale and = deficiency, during the full statutory period of redemption, and such'
rents, issues, and profits when collected may be appiied toward th: payment of the indebtedness, cost, taxes, insurance, and other items:
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abuvedescribed premises under an order of a court in which an action
is pending 1o foreclose this Mortgage or a subseguent mortgage, the said Moltragee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessiments as may be due on the sa'd aremises; pay for and mainiain such insurance in such
amounts as shall have been-required by the Mortgagee: lease the said premises (0.7ne Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; collycrand receive the rents, issues, and profils for the usz of
the premises hereinabove described; and employ other persons and expend ilself such am=unis as are reasonably necessary 1o carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any courc 74 'aw or equity, a reasonable sum shnllibe al-
jowed for the solicitor's fees, and sienographers’ fees of the complainant in such proceeding, nnd aiso for all outlays for. documgﬂafy;-.
evidence and the cost of & complete absiract of title for the purpose of such foreclosure; and in'car of any other suit, or legal proceeding,, ...
wherein the Mortgagee shall be made a party thercto by reason of this Mortgage,.its-costs and expinses, and the reasonabic fees and charges,
of the attorneys or solicitors of the Mprigagee, so made partics, .for sérvices in-suéh suit or proceedings, shall be a further lien and.ciarge.
upon the said premises under this Mortgage, and all such expenses‘shall ‘become so much additional.iidebiedness secured hereby mpl:"ba; :
allowed in any decree foreciosing this Morigage. i e

A

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proce.ceof any sale made in‘pur-
suance of any such decree: (1) All the costs of such sait or suits, advertising, salé, drid coniveyance, including =iirrneys', solicitors’, and;
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all th< rivnies advanced by the;
Morigagee, if any, for the purpose authorized in the Mortgage with inerest on such advances at the rate set forth in the N_;‘li:;_S_CClJI‘Eﬁ,{%:[Fb)’-;
from the time such advances are made; (3)-ail the accrued interesi. remaining-unpaid.on the indebtedness. hereby securec; ) all1he suid prin- |
cipal money remaining unpaid. The overplus of 1he proceeds of sale, if any, shall then be paid to the Morigagor, )

covenants and agreements herein, 1hen this conveyance shall be null and. void and Mortgagee will, within (30} days after written demand
therefor by Morigagor, execule a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the catlier execution or delivery of such _n;!casc or salisfaction by Mortgngee. . e

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all. the 8
[,
PN
«J

1T IS EXPRESSLY AGREED that no extension of ﬁ'{e iirrig _I'cir Hiylﬂéiit: of ';hE debi I{cl:éby secured ﬁi&e}: 'bly the Monsinec 1o any suc-
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Morigagos.




'STATE: ILLINOIS U N O F F I C IAL CQ B1¥124'0331-”748

FILE# M6040-2193

*FPHA MORTGAGE RIDER"

This rider to the Mortgage between MANUEL LOPEZ. JR., MARRIED T0 CYNTHIA s. GENTEMA

Margaretten & Company, Inc. dated_ JUNE 26 ¢« 19__ g9 is deemed to
amend and aupplement the Mortgage of same date as follaows:

That, tcogether with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hareby, the Mortgagor will
pay to the Mortgagee, on thé firat day of each month until the said note is fully

paid, the following sums:

{al A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
arcessments next due on the mortgaged property {(all as estimated by
‘ne Mortgagee) less a1l sums already paid therefor divided by the
numter of months to elapse hefore one month prior to the date when
such ground renta, premiums, taxes and assssaments will become delin-
guent, ‘'sach sums to be held by Mortgagee in trust to pay said ground
rents, preniums, taxes and special assessments, and

All payments wentioned in the two preceding subsections of thia para-
graph and all rayments to be made under the note secured hereby shall
be added togethe~r and the aggregate amount thereof shall be paid by
the Mortgagor eic) “wnth in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if =ny, taxes, special assessments, fire and other
hazard insurance pier.iums. -

I1I. interest on the note sr.ured hereby, and
IXI. amortization of the princiocal of the said note.

Any deficiency in the amount of suc’, aggregate menthly payment shall,
unless made good by the mortgagor prucr te the due date of the next

such payment, conatitute an event of drnfult under this mortgage. The
Mortgagee may collect a "late charge” rot to exceed four cents (4¢) for
each dollar (51} for each payment more -*.:an fifteen (15) days in arrears,
to cover the extra expense involved in handiinj delingquent payments.

If the total of the payments made by the Mortgagor under ubsection {a] of the pre-
ceding paragraph shall exceed the amount of the payments acluzlly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance piomiums, as the case
may be, such excess, if the loan is current, at the option of t’ic mortgagor, shall A
be credited on subsequent payments to be made by the Mortgagor, cor refunded to theiiﬁ
Mcortgagor. 1f, however, the monthly payments made by the mortgagcr under subsectidn@
{a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes, ..
and assessments, or insurance premiums, as the case may be, when the /s.ne shall be- -
come due and payable, then the Mortgagor shall pay to the mortgagee any cmount
necessary to make up the deficiency, on or before the date when payment of-such
ground rents, taxes, assessments, or insurance premiums shall be due. If a’ any
time the Mortgagcr shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a} of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {(a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under sald Note.

-t

2ISC0068

Paragraph 5 of pg., 3 is added as follaws: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's fallure to remit the mortgage insurance premium to the Department

of Housing and Urban Development"”. )
i
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Kortdagor T‘%/ms A CO-MORTGAGOR, BUT SOTZLY FOR THE PURPOSE oE WRTVIRG ang hor
- - URP
NES3 ALL HOMESTEAD AND MARITAL RIGHTS. HE PURPOSE OF WAIVING ANY AND
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 26 th dayof jume 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument"’) of the same date, given by the undersigned (the *'Borrower"’) to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.

(the 'Lender”’) of <ae yame date and covering the property described in the Security Instrument located at:

4137 W HIRSCA 57 CHICAGQ, IL 6065

ADDITIONAL COVENANT®. : In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and arree as follows:

The mortgagee shall, with the prior approvai ¢1 the Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payabie if 211 or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgage:, pursuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, to . purchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property is not 1} principal or secondary residence of the gortgagor, ''24 months”

must be substituted for **12 months.’) "
7 //

A S. GENTEMAN, 5'GNING NOT AS A CO-
MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF WAIVING
-ANY-AND- AL -HOMESTEAD -AND- WRL7AL -RIGHTS .

FHA ASSUMPTION RIDER
MAR-417¢ (Buv. §/89)
Teplaces MAR-$176 (4/8
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