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19. Acccleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Burrower's
breach of any cavenant or agreement in this Security Instrument (hut not prior to acceleration uader paragraphs 13 and 17
untess applicable iaw provides otherwise). The notice shall specify: {(2) the default; (b} the uction required to cure the
defauit; {c) a date, not fess than 30 days from the date the natice is given to Borrawer, by which the default must be cured;
and (4} that fajlure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Burrower of the right to reinstate after acceleration and the right 1o aysert in the foreclosure proceeding the non.
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cored on.or
before the date specified in the notice, Lender at its option may requirc immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Secority Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not timited to, ressonable attorneys’ fecs and costs of title evidence.

20. Lender in Possession, Upon acceleration vnder paragraph 19 or abandonment of the Property and al any time
prior to the expiration of any period of redemption following judicizl sale, Lender (in person, by agent or by judicisily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the reats of
the Property including those past due, Any rents collecied by Lender or the recciver shall be applied first to payment of the,
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on:
receiver's bonds and reasonable atiorneys’ fees, and 1hen 10 the sums secured by this Security Instrument. ‘

21. Redense. Upon payment of all sums securéd by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation cosis. :

22, Waiver 47 Homestead. Borrower waives all right of homestead exemption in the Property..

23, Rides's 1o his Security Instrument. If one or more riders are executed by Borrower and recorded together with
1his Security Instrurient. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveran's and agreements of this Security Instrument as if the rider(s) were a parl of this Security
Instrument. [Check appiiraile box{es)] o _ )

[} Adijustable Ratc Pider [ Condominium Rider X 1-4 Family Rider

(] Graduated Payment’ Riacr {] Pianned Unit Development Rider

[ Other(s) [specify]

-

By SIGNING BELOW, Borrower accezis and agrees to the terms and covenants contained in this Security
Insirument and in any rider(s) executed by B(rrover and recorded with it.

)CH“UW:Z Jerre (Seal)

HARRY TORRES —Borrower
o llgs 2221 TFtheo - (Seal)
e ? —Barrower
LVZ M. TORRES, HIS WIFE

(Seal)
-Borrower

{Seal)
-Boriower

{Space Below This Lins For Acknowiedgment, — —

STATE OF ILLINDIS, Qlop ke County ss:

1, THE UNDERSIGNED . a Notary Public in and for aid rounty and siate,

do hereby certify that HARRY TORRES AND LUZ M. TORRES, HIS WIFE
, personally known to me to be the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that The ¥

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official séal. this 27TH day of JUNE , 19 B89

Memetry $Z. scdnpy

PREPARED BY AND MAIL TO: Notary Public

My Commission expires: 1-b-qa

et

MARY MILNE/HOUSEHOLD BANK ‘
255 EAST LAKE STREET W“{" / fverpetin
BLOOMINGDALE, ILLINOIS 601 mm"’"’w-_' U/ TATE OF ILLINGIS

MY COMMISSION EXP. JAN. 6.1992 |

083E0E68
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If Lender‘required monguge insurance.as & condltlon of makmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums requiredjo maintain the insurance in eflect until such time as the requirement for the
insurance terminates in accorddnce with Borrower's and Lender's wrmen agreement or app!rcable law.

8. Inspection. Lender or its agent may: make reasnnable cntries upon and inspections of the Properry Lender
shall give Borrower notice at the time of or prior to an inspeéction ‘specifying reasonabie cause for the i inspection.

9. Condemnation.; The procccds of any awatd or ¢laim for damages, direct or consequential, in connection with
any condemnation or other. taking of any part ol‘ the Propeny. or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender: -

In the event of a.10tal taking of the Property, the proceeds shall be applied to the sums secured by :hls Security
Instrument, whether or not then due, with dny excess paid.to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender athierwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of. the proceeds, mulllpl:cd by.the foliowing. fraction: (a) the total amount of the sums secured immediatzly .
before the takmg, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property i is abandoned by Borrowcr, orif, al'ter noucc by Lender to Borrower that the condemnor offers to_
make an award or zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 2nthorized to colléct'and apply thié proceeds, at its'option, either to restoration o repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lencer z:d Borrower otherwiseagree in wntmg, any application of proceeds to principal shall not extend or
postpone the due datdof the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not » Waiver.  Extension of the time for. payment or
modification of amortizatice: of the sums secured: by this: Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nut o vrate-to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall noi be reguired to commence proceedings agaifist any successor in interest or refuse to extend time for
pnymem or otherwise modify amo; Huation of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any righi or remedy
.shall not be a waiver of or preclude the exs rese of any right or remedy.

11, Successors and Assigns Bowr .&; Joint and. Severll Liahility. Co-signers. The covenants and agreements. of
this Security Instrument shall bind and benefi’ thi successors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and'a, rreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing thls Security Instrument only to mortgage, grant and convey.
that Borrower’s interest in the Property underthowrins of this Security Instrument; (b) is not personally obligated to pay’
the sums secured by this.Security’ Instrument;-and ¢} #grees 1hat Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodanons ‘with. r.g n.rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

2. Losn Clurget If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted . so that the imcizst or other loan charges collected or to be collected in
connection with the ioan exceed the permitted limits, then: (2)/'s: iy such Ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any siiins already collected from Borrower which exceeded
permitted limits wilt be refunded.to:Borrower.. Lender may.choose (o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a fefund r-di ces principal, the réduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment. or expirsiian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco.ding fo its terms, Lender, at its option,
may require immediate. payment in: full. of all'sums secured-by this Security st ument and may invoke any remedies
permitted by parngraph 19. If Lender exercises this option; Lender shall take the step: ¢ pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument £l:54: bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: nciice shall be directed to the
Property Addreéss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mailto Lender’s address stated hercin of any other address Lender designates by notice {0 Rorrower. Any notice
prowded for in this Sccu.nty Instrument chall. bc deemed to have been given to Borrower or Lendcr wl~ en. given as provided
in this paragraph.. . -

15. Gowrnlng ler Severability. - This Secumy lnstrumem shall be governed by federal lav ard the law of the
jurisdiction in which the Property:is Jocated, .In the event thar any provision or clause of this Security Irist;ument or the
Noie conflicts 'with. applicable law, such conﬂi::t shell not. aﬂ'ect other prowslons of this Security. Instrunizrer the Note
which can be  given_effect without the conflicting provision; To this end the provisions of this Security Instrement and the
Note are declured to be severable: ‘

16. Borrower's Copy. Borrower shall be gwen one cunformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or s Beneficial Intereat’ in Borrower.. 1f all or any part of the Property or any
interest in it'is sold or transferred {or if a beneficial intcrest- n Borrowar is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent,’ Lender may, ai its option, require immediate paymem in full of all sums
secured by this Security- lnstrument However. this option shal] not be exercised by Lender il exercise is prohibited by
federai law as-of the date of this Secunty Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall prowde a period -
of not less than 30 days from the date the notice’ is delivered c or mm!ed within which Barrower must pay all sums secured hy
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without funher natice or demand on Borrower.

18, Borrower’s Iligln to:Reinstate.  If Borrower meets certain condltmns, Borrower shali have thie right to have
enforcement of thls Secunty Inistrument’ dlsconhnued at-any time prior to the earlier of: {a} 5 days (or such other penod as
applicable law may specrfy for remstalemem) before salé of the Property pursuant to any power of sale contained in this’
Security Instrumeént: or (b) entry of a Judgmem enforcmg this Security Instrumenti. Those conditions are that Borrower:
(a) pays Lender all sums which: ‘then’ would be due: under this Security Instrument and the Note had no acceleration
occurred; (b) .cur 'Vany ‘default of any ‘other’ covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inszrument. mcludmg. but hot limited to, reasonable attorneys' fees; and (d) takes such action as Lendér may
reasonably require 10 assure “that the. lien of‘ this’ Secumy Instrument, Lender's rights in,the Property ‘and ‘Borrower’s
obligation 't pay the siim ired by this* Secorify lnstrumcnt ‘shall continue unchanged Upon’ Teinsiatement by
Borrower, this Security Instru lnd the obtlgntions secured hereby ‘shall remain fui]y efféctive as if no accelcranon Had
occurred. Huwever. thls n[hi to remsute shaH niot’ apply in the case of acceleration under paragraphs 13 or’17.
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Assignment of Rents "’

THIS 1-4 FAMILY RIDER is made this _271h_____ day of _Juns .—1988 __, and is incorpomied inio
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed {ihe *Security Instrument®) of the same date

given by the undersigned (the *Borrower”) to secure Borrower's Note 10 HOUSEHOLD BANK, f.3.b.
255 E. LAKE STREET 1

{the “Lender"} of the same daie and covering the propsity described in the Security Instrument and located st

4736 W, MCLEAN CHI
[Property Address)
1-4 FAMILY COVENANTS.
in addition to the covenants snd agreemenis made in the Security Instrument, Borrower and Lender further covenant and agres as
foliows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW,
Bomrower shall not seek, agree to or make a change in the use of the Property or its zoning classification, unfess Lender has
agreed in writing 1 the change. Bomower shall comply with all laws, ordinances, regulations and requirements of any govammential body

aspplicable lo the Property.

B. SUBUNTINATE LIENS.

Except as psnri.uad by federal law, Bomower shall not allow any flen lniador 1o the Security Instrument to be perfomed against the
Property withou! Lender’, ptior wiitften permission.

C. RENT LOSY IMSURANCE.

Bomower ahall maintain s.v.mnce againai rent loss in -dd'ﬁon to the ather hazards for which Insurance is required by Untform Cov-
enant 5.

D. "BORROWER'S RIULT TO REINSTATE* DELETED.
Uniform Covenant 18 ia dsieted,

E. ASSIGNMENT OF LEASES,

Upon Lender's request, Borrower shall ase’n ‘o Lender al leases of the Properly and all security deposits made in connection with
isases of the Property. Upon the assignment, Le. der yhall have the right to modify, exiend or ismminate the existing ieases and 1o execute
new jsases, in Lender's sols discretion. As used in t'4s »aragraph E, the word “leass® shall mean “sublease” { the Security Instrument

Is on a leasehold.

F. ASSIGNMENT OF RENTS.

Bomrrower unconditionally assigns and transfers 10 Lenuer 8” i e rents and revenues of the Property. Bomower authorizes Lender or
Lerider's agents to collect the rents and revenues and hereby dircla cach 1enant of the Property 1o pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Bomower of Borrower s “weich of any covenant or agreement In the Security Inslrument, Bor-
rower shall collect and recelve all rents and revenues of the property o t'ustee for the benefil of Lender and Borrower. This assignment
of rents constitules an sbsclule assignment and not an assignment for adeidraal security only.

i Lender gives nolice of breach to. Borrower: (i) all rents received Ly Foi-ower shall be held by Borrower as trustee for benefil of
Lender only, to be applied o the sums sacured by the Security Instrument; (i) (.er. der shall be entitled to coilect and receive all of the
rents of the Property; and (k) each tenant of the Property ahall pay alf renis du=/and unpaid to Lender or Lender's agent on Lender's
written demand to the tenanl.

Borower has not executed sny prior assignment of the renls and has not and «will rot pesform any act thal would prevent Lender
trom exercising s rights under this Paragraph F.

Lender shall not be required 1o enler upon, take contral of or maintain the Property calc s r7 after giving notice of breach to Bor-
rower. However, Lender or a judiclally appointed receiver may do sa at any time there is a brear.—Any application of rents shall not cure
or waive any default or invalidate any other right or ramedy of Lender. Thia assignment of rents ci th2 Property shall terminate when the Tt
debt secursd by the Security instrument Is paid in full, :

G. CROSS-DEFAULT PROVISION. :
Borower's default or breach under any note or agreement In which Lender has an inferest shaii be o o7y under the Securlly ln- o~

strument and Lender may invoke any of the remedies permitied by the Security nstrument. ;‘ .
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions coniained in this 1-4 Fambhy Rysr, :

>< HARRY gHHES/M‘U‘?

s Drthes
7("L(JZ

. TORRES

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Unlform mstrument Form 3170 10/85
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