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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ......... JNE 28 i e
19..89.. Therno'.ugorls ..... (HARLES.. LIANG..and.. YIRNG.. PING. LIANG...hushand..and. wife... .

Borrower owes Lender lh" pnnclpal sim ol' ;

Dollars (U S.s. lﬂ.O N0QAR0........). This debt is evidenced by Borrower's note
dated the same date as this Securily Instrumenl:!;“Note‘Biwhlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable or ... .c.ouis This Security Instrument

secures to Lender: (a) the repavr: ..nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all r«Lsr sums, with interest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the perfurriai ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dees her=b \&r(norlgagc, grant and convey to Lender the following described property
located in ..ovveivennns veteresnmrrarnn. TR, . . SRS TSR County, Illinois:

10T 5 IN FORSTER SUBDIVISION, BEWN(; A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSH D 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILT.INOIS, ACCORDING TO THE PLAT THEREOF
REOCRDED AS DOCUMENT 24560636.

TAX #04-20-201-025

£0T68

Z65

P
STt L

which has the address of 2770 SICR TRAIL

............................................ R T T T TP IS T I T R P T3]

[Street)
Nlinois £ (""Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and alt easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixlures now or

hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in Lhis Sccunly Instrumens asthe "Proper:y ”

BORROWER COVENANTS that Borrower is lawfully. setsed of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and. that the Propcrly is unencumbered, excepi for encumbrances of record.

Borrower warrants and mll defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ~ :

THIS SECURITY INSTRUMENT combines uniform covenants for naliqnnl use and non-uniform covenanls with
limited varintions by jurisdiction to constitute a unifonm security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
608353 (ANMC)
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rest; . Borrower shall promptly pay when due

1. Payment of Principal. and Inte payment and Late Charges
the principal of and interest on the debi evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("'Funds") equal 10
one-twelfth of: {a) yearly taxes and assessmenis which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insuraznce premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or.accounts of which are insured or guaranteed by a federal or
state agency {(including Lender if Lender: is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which-each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
1his Security Instrument.

. If the amount of the Funds hetd by Lender, together with the futuse monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid.to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount aof the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessayy ' 2 make up the deficiency in one or more payments as required by Lender.

Upon paymriit in full of al) sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by J.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jaler
than immediately pyize o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediraepin<t the sums secured by this Security Instrument.

3. Application of £aymenss.  Unless applicable law provides otherwise, all pauyments received by Lender under
paragraphs 1 and 2 shall be a3piid: first, ta late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payabl: uadeér paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens.. Po'iower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which.may. attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i='th.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owes payment. Borrower shall promptly furnish 1o Lender ail notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liro which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation (ecy.red by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement or %> Lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien 1) thir Security Iastrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy-oror this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 14ks cne or more of the actions set forth zbove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinznais now existing or hereafier erected on the Propeny
insured against loss by fire, huzards included within the term “extendsd ~overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouaty and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender's approval which shsll not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shiil include a siandard mortgage chause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Torrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shafl zive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal| be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. I the
restoration or repair is not economically feasibie or Lender's security would be lessened, iie inserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower. If
Borrower abandons the Property, or does nos answer within 30 days a notice from Lender that-*le ‘ncurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procéeds S repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiall ot extend or
postpone the due date of the monthly payments referved to in paragraphs | and 2 or change the amouni of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 16 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substanttally
change the Property, allow the Property to deteriorate or commit waste. If this Secority Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease; and if Borrower acquires fee title to the Property, the leaschold and
fee titie shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s. Rights in the Property; Mortgnge Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significunily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to prolect 1he value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over Lhis Security
Instrument, appearing in court, paying reasonuble attorneys® fees und entering on the Property 10 make repairs. Although
Lender may take action unders this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional detv of Borrower secured by this

Security Insirument. Unless Borrower and Lender ugree to other lerms of payment, these amounts shall bear interest from -

the date of disbursement at ithe Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

ZbSTOLLE
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of ‘any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender's a sthorized to collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lind<: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Cat. of the monthly paymenis reférred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe’ Nt Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modifieation of amoriizzian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shai!.no’ aperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requited « commence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify aric:tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude (he :xzrcise of any right or remedy.

11, Successors and Assigns B.und; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ber.etin the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an f agreements shall be joint and several. Any Borrower whe co-signs thas Securily
Instrument but does not execute the Note: (2 is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undev-to< virms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree lo exlend,
maodily, forbear or make any accommodations witls regard to the terms of this Security Instrument or the Noie withoul
rhat Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the iricisst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thei-<7j any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) (\n; sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosse .o make this refund by reducing the principal owed
under the-Note or by making a direct payment to Borrower. If a refurd reduces principal, the reduction will be trested as o
partial prepayment without any prepayment charge under the Nate,

13, Legislation Affecting Lender’s Rights.  If enactment or exziation of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforcea sle avearding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secun:y Fastrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrume:.-shzil be given by delivering it or by
muiling it by first class mail unless applicable law requires. use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1.0 ice to Lender shall be piven by
first class mail to Lendes’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa)ia-v and the law of the
Jjurisdiction in which the Property is located. In the evenr that any provision or clause of this Secuiity Istrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instyuzent or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Inz'rument and the
Note are declared to be severable. _ 3

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a patural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl sums
secured by this Segurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1i Borrower meels certain conditions, Borrower sHall have the right 10 have
enforcemem of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this
Security Insirument, including, bul not limited to, reasonable attorneys’ fees; angd (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lendes’s rights in the Propeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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* 19, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower's
breuch of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraphs 13 and 17
uniess upplicable law provides otherwise). The notice shall specily: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice miuy result in acceleration of the sums
se¢cured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not curcd on or
before the date specified in the notice, Lender at its option may require imimediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possessioa, Upon acceleration under paragraph 19 or abundenment of the Property and at any time
prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by agenl or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Propeny and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o puyment of the
costs of management of the Property and cotlection of rents, including, but not limited 1o, seceiver's fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Insirument.

21, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

'22. Waiver of [Homestead. Borrower waives all right of homesiead exemption in the Property.
- 23. Riders to t*:%s Security Instrument, If one or more riders are execuled by Borrower and recorded together with
this Security Instruineri, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the covenarncsoand agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check app)icab.e box{es)]

3 Adjustable Rate (Rirler [} Condominium Rider [1 24 Family Rider

{C] Graduated Paymen. Puler ] Planned Unit Development Rider
7 Other(s) [specify]

By SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bo: rovrer and recorded with it.

SRR £-1°2:1)

—Borrower

—Borrower

STATE OF ILLINOIS,

Pcrsona]ly known to/irs to be the same person
S 8TE | subscribed to «he foregoing Instrument, appeared
before me this day in person and acknowled jed that . . . they :
signed and delivered the said Instrument as . th
voluntary act, for the uses and purposes therein <o forth.
GIVEN under my hand_ 2kth
June, .. an

Notary Putlic, Stala of Hlinme
My Comalasion Dxpires 175/51

PG el et vty

gggE"LRE‘EOEY: L. EDMONDS, ASSOCIATES NATIONAL MORTGAGE CORPORATION,
1000 E. WOODFIELD ROAD, SUITE 313, SCHAIMBURG, IL 60173
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