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—  This lndentlu. made this 23I‘d day of JUne B & 39 between
Toni L. Madalon, Spinstm L -

. - e .Moﬂg&gor. and

Donald Hebber Mor E&ge Canpan ‘:;Inc. o ‘ ' -

a corporation organized and: exsting:under Ih "“’5 o “the State of Indiara and authorized: to do busmess *

Mortgagee. " - in_the State-of Illinois. '
Witnﬁseth: Thal whcmas lhc Morlcagor 1s Justl} mdcbted to the Moﬂgagee. asis evldenced by a cenam promlssory nole beanng even

date herewith, in- 1he prmcupal sum of . _ .
Fort{ Nine" That'sand:, Fort¥ Five il 00/100 e e Doliers “ 43, 045 00 .
. - .

payable with mlere'. athe'raté’of “Ten and ORe: Half
per centum t 10. SE} P} per annum on'ihe nnpaid balance unul paid, and made payable to the order of lhe Mortgagce at'its office in

Highland, Indiane. . Y
at such other plac: as \hc hmser nay deslgnate m wmmg. and dehvered lhc sald prmcxpal and :mercst bemg payable in monthly mstallmcms of

a", :

Four Hundred Forty Eight a]d 63/100 : _— ‘ Dolhrs § 448 63 )
on  Augist. 'l . 19 15, and a like sitm on the first day of each and every month thereafter until the- note is rully paid,

excepl that the fi nal paymem of prmcapal and ‘e esr |fmt soumt pasd shall be duse and payable on the firsi day of Ju]_y o ,

2919

"~ Now, 'l\euim, the sand Moﬂm l'or the bel!er secumg of 'he paymenl of lhe sa:d pnncnpal sum of money and mtms& and lhe peﬂurmance
of the covenints and agreemems hereln cuntamed‘ "does by | Inr.,- ;:esems Mortgage and Warrant unio (he Mongagee, ns snccessors o amgns
the followmg dmnbcd Real"Eslate snuale, ‘ly nﬁ,’.and bemg in‘th, cwmy of Cogk .
and the State’of mmms. 10 wn' B R ‘

Lots 15 and 16 in Block 7 1n Country Club Addit;..nl" in.Sections 19 and 20, Tuwnship 36 Ncrth,
Range 154 East uf the third Principal Meridian, fir: Look County, Illinnis.

Tax Number- ' 30-19-&16-050

anhtw m %sa«;

Together with' all and smguhr the lenmems heredllamems and appunenanm thereumo beiongmg. and the rcnts assues, and pro!‘ ls lhcreof
and all apparatus § and fixtures of every. Icmd for the purposc of. supplyms or:distribinting hear; light water, or power, and all’ plumblng and -
oiher fixtures in, of that: ‘may ‘be’ p%wed in;’ any bunldmg now or hercaflcr sumdmg on saxd fand. and also an |hc estate; nght ntle and mtemt

of the said Monm m and.to

or Mﬁh ortoaou lnsurcd undar the.ohe- 16 tour- !amily programs of’ ‘the National’ Houaing ‘ACt which' require.
plymem (incluﬁ!na sacnons 203(b} and (m in accordance with the regulations for those programs ‘

CPagetord . aummm-uuumr
e ' S 24.CFR 203:978)
vemmwuummn

?f.':u‘:‘?m i Natonely 1-508-253-0008 Michge 10083589043 |
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of loss if not made promptly by Mornigagos, and each insurance
company concesned is hereby avihorized and directed to make pay:
ment {or such loss directly to the Mortgagee instead of to the
Mongagor and the Morigagee jointly, and the insurance proceeds,
or any par! thereof, may be applied by the Morigagee ai ils option
either 1o the reduction of the indebledness hereby secured or to the
festoration or repair of the property damaged. In event of fore-
closure of this morigage or other transfer of titk 1o the mortgaged
property in extinguishment of the indebledness secured hereby, all
right. title and interest of the Mortgagor in and o any insurance
policies then in force shall pass Io the purchaser or grantee.

That if the premises, of any pari thereof, be condemned under
any power of eminer: domain, or acquired for a public use, the
damages, proceeds, anc-he consideration for such acquisition, 1o
the extent of the full azaort of indebtedness upon this Morigage,
and the Note secured hereby r2maining unpaid, are hereby assigned
by the Morigagor 10 the Moresgee and shall be paid fosthwith 10
the Morigagee (o be applied by i-on account of the indebtedness
secured hereby, whether due of no

The Morigagor Furiher Agrees thi should this mortgage and
the note secured hereby not be eligible for ins ra=ce under the
days
from the date hereof {writien statemem oP any officer of the
Departmem of Housing and Urban Development wr authorized
agent of the Secretary of Housing and Urban Develojmeat dated

subsequent to the same days’'
time {rom the date of this morigage, declining 1o insure said (ole
and this mortgage being deemed conclusive proof of such
ineligibility}, the Mortgagee or the holder of ihe note may, at is
option, declare all sums secured hereby immediately due and
payable. Nowwithsianding the foregoing, this optior may not be
exercised by the Mortgagee when the incligibility for insurance
urder the National Housing Act is due to the Morigagee's failure
fo remid the mortgage insurance premium o the Department of
Housing and Urben Development.

tn the Event of default in making any monthly paymemnt pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thereof, or in case of a breach of
any other covenant or egreement herein stipulated, then the whole
of said principa) sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
nolice, become immediately due and payable.

And In The Event that the whole of said deb! is declared (o be
due, the Morigagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bil} for that purpose, the
coust in which such bill is filed may at any time thereafter, cither
before o aftes sale, and withow notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and z defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insu, , and other

jlems necessary for the protection and preservation of the propert’:.
Whenever the said Morigagee shall be- ptaced in possession of
the above described premises under an order of a-court in.which
an action is pending to foseclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the:
said premises in good repair; pay such current of back taxes and
assessiments as may be due on the said premises; pay for-and. .
maintain such insurance in such amounts as shall have been re-
quired by the Mongagee; Jease the said premises (0 the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reascnably
necessary to carcy out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee 10 any courl of 1aw ur equity, 2 reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documeniary evidence and the cost of a complete abstract.of
tite for the purpose of such fareclosure; and in case of any.
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party therelo by reason of this mortgage, s costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made partics, Jor services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby -
and be allowed in any decres foreclosing \his morigage.

And There Shall be Included in any decree foreciosing. this
rortgage and be paid out of the proceeds of any sale made in
puisuance of any such decree: ¢1) Al the costs of such suit.or
suits, udvcrtising, sale, and conveyance, including attorneys’,
solicitors’/ and stenographers’ fees, outlays for documentary
evidence and c25:.of satd abstract and examination of title; (2)
all the money; advanced by the Morigagee, if any, for the pur-
pose authorizea irthe mortgage with interest an such advances.
at the rate st forta i, the note secured hereby, from the time:.
such advances are maue; (3] all the accrued imerest remaining,
unpaid on the indebtedie s hereby secured: and (4} all the'said .
peincipal money remaining wLodid, The overplus of- the proceeds of
the sale, if any, shall then be paicwu the Mortgagor.

If the Mortgagor shall pay saic.nnie ot the time and in the
mannes aforesaid and shall abide by corunly with, and duly per.
form all the covenants and agreements Hercin, then this con:
veyance shall be nuil and void and Mortyages-will, within thirty
{301 days after writien demand therefor by 140;egagor, execute a:
release of satisfaction of this morigage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
eariier execution or delivery of such release or satisfaction by
Mortgagee.

bSocores

It is Expressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Morigagee o any
successor in interest of the Mortgagor shalt aperate to releass, in
any manner, the original liability of the Mortgagor.

The Covensats Herein Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad- -
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,
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Donald Webber Mortgage Company. Inc.

A 2834 MIGHWAY AVENUE HIGHLAND, INDIANA 48122

OWNER OCCUPIED MORTGAGE RIDER

This Rider, dated the23rdday of__June , 1989 , amends o
the Mortgage of even date hereuith by and between Toni L. Mamﬂnn,‘
Spinster , the Mortgagor, and I
Donald Weihir Mortgage Company, lnc,, the Mortgagee, as followsf

The Mortregee shall, with the prior approval-of the ,
FEDERAL 1 OLUSING COMMISSIONER, or his designee, declare -
all sums secured by this mortgage to be immediately

due and payable if all or a part of the property is'.
sold or otherw:se transferred (other than by devise,
descent, or operutien of law) by the mortgagor,
pursuant to a contiact of sale executed not later

than 12 months after the date on which the mortgage

is executed to a purcniser whose credit has not been
approved in accordance with the requirements of the
Commissicner,

IN WITNESS ‘THEREOF, Toni l. Madalon, Spinster
has set her hand and seal che day and year aforesaid

oS Pradats

Toni L. Madalon

STATE OF éQJLQ )
(Z{hLﬂ\ )SS
COUNTY OF )

Before me, the under-‘:'e-. a Notary Public for (1451“41 :

". 1, personally appeared
’J‘MW’ and acknowledged the

execution.0f the foregeing instrument this 2 _day of
_%M& 19_%7.

o &

NOTARY PUBLIC

WFHCMLSﬂu

rene Carey
Nﬂﬂyw
County of Residence: m&fmﬂgﬁ?gﬁw

My Commission Expires:
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