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MORTGAGE

Inmmm") is
A-. NUNEZ

e .EEVEEL? "&HK—HATJ’ES.QH. . i ..... et et e b e e e e e E e e , which is ot;uuzed
under the law. of STATE. OF. ILI:INQIS , _and whose address is. ROUTE 3Q° AND" KO.STNER. .&WEHUE,
‘... MATTESON . JLLINOIS. 60443 T

Borrower owes Lenges)the. principal sum: d EIGHTEKN THQUSAND /AND. NO/100-
“Doilars (U.S: §. 185 000, 00==r=r=~+r7). This debt is evidenced by Borrower's note
dated the sathe: d:le u NV § ..scunty Instrument: ("Nole") whlch provndes for monthly payments, with the full debt, if not
paid earlier, due and piale 74 -, CIURE 0. 0K e This Security Instrument
securés to' Lender: (a): the cps avent’ ‘of the debt ewdenced by the Note; with interest, and all renewals; extensions and
modifications; (b) the payment of al' othér sums, with’ mterest, advanced under paragraph 7 0 ‘protect the security of this
Security’ Instrument; and () the performnce of Bofrower's covenants and agreements under this Security Instrument and

d:eNole Fordnspurposc Borrmmdo-shetebymﬂgage gmnandcomeytoLmderthefollwmgdescnbedpmpeny
' ~GRI AGQ.:.‘ ........................................................ County, Nlinois:

LOTS &6 "AND- 47 IN BLOCK 2 IN "éYLORS THIRD ADDI'I'ION TO SOUTH CHICAGO, IN: SECTION
8, TOWNSHIP 37 N ,‘ RANGB 157' ..A?T OF 'I'HE TBIRD PRINCIPAL MERIDIAN, ix ‘COOK .~

, COUNT‘I, . ILI.INGIS

P

TAX No‘,s. 26=08-12
; ‘ 26-08-1 2]

-'whsch huthelddressof 10111-,1.0113 szmm 1., LHICAGD... ILLmo.Ls....'.'.‘..’...,‘;..;...'....'...{.c.'.‘;) ..........
. Nlinois ... :..; ......... mﬁl'ﬁ... ("Properly Addms"),

TOGETHER WITH lll the improvements now: or- hereafter erected on the property, ‘and -all. easements, nghls,
appurtenances, rents; royalties; mineral; oil'and gas! ‘rights and profits, water rights and stock and al! fixtures now or
hereafier a part of the property. All rrphcernents and additions shall aiso be covered by this Security Instrument. All of-the
foregoing is referredio if- lhts Secumy lnslrument as the "Property v

BORROWER COVENANTS Ih t' Borrower ts l.lwfnlly se!scd of Ihe cstate hercby convcycd and has the right to

mortgage,’ grani. and com’rcy; the Ptopeny md thal the: l'ropeny s unencumbered, excepl for encumbrances of record.
Borrower warrants and; will defend gcncrally the title 1o the Property agamsl all claims and demands, Subjecl to any

encumbrances of rccord S

THIs SECURITY INSTRUMENT cornhmcs umform covenams for nauonal use and non-uniform cevenanls wuh
limited variations by junsdlcnon to consmule a umform secunty mstrumcm covenng ‘real prcpeny ’

lLLlNOIS—sm ramny-—fm;rmuc ummm msrmur . ) Form 3014 12783
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IT Lender required mortigage insurance as a condition of making the loan secured by 1his Security Insirument,

Borrower shall pay the premiums required to majntain the insurance in effect unii) such time as the requirement for the:

insurance terminates in accordance with Borrower's and Lender'swritien agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonpblt entries upon and inspeciions of the Propcny Lender
shall give Borrower notice at the time of or prior to an mspecunn specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of h‘rc Propcray. or for conveyance in Jieu of condemnalion, are hereby
assigned and shall be paid 10 Lender,

In the event of a 10tal 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evenl of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument sha)l be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

1f the Prop~ ity is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor’aﬂ‘cns to
make an award oy et le a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after lhe date 1he110tlce.|s
given, Lender is authsiized to collect and apply the proceeds, at its option, either to restoration or repanr of the I’ropcrﬁr &r
to the sums secured oyhis Security Instrumeni, whether or not then due. b B

Unless Lender and Zorrower otherwise agree in wmmg. any application of proceeds 1o pr:ncrpal 4h.nll nol"dx!end. X
postpone 1he due date of the'monthly payments referred 1o in paragraphs | and 2 or change the amount & such paymcntﬁ

10, Borrower Not [l ssed; Forbesrance By Lender Not a Waiver, Extension of the timejor pa}mcnror
modification of amortization o/ (¢ sums sccured by this Security Instrument gramied by Lendes to any successor in
interest of Borrower shall not op-rae 1o release the liability of the original Borrower or Borrower's successors: i interest,
Lender shaill not be required 10_camence proceedings against any successor in interest or refuse 1o extend time. for
payment or otherwise modify amortizarion of the sums secured by this Security Instrument by reason of any demand made.
by the original Borrower or Borrower's sv.c ssors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exelcise of any right or remedy.

11. Successors and Assigns Bound; Joiny and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agree/nerits shall be joint and several. Any Borrower who co-signs this Security
Instrument bu! does not execute the Note: (a) is cu-uigning this Security Instrument only to mortgage, grant and convey.
that Borrower's interest in the Property under the termisof this Security Instrument; (b) is not personally obligated to pay

the sums sectred by this Security Instrument; and {c) agrees that Lender and any octher Borrower may agree to extend, .
modify, forbear or make any accommodnlions with regard Jo the terms of this Security Insirument or the Note without

that Borrower's consent. ‘
12. Loan Charges. If the loan secured by this Secunty” Irnstrument is subject to a law which sels maximum loan.
charges, and that law is finally interpreted so that the interest o¢ other Joan charges collected or 10 be collecied . in

conneclion with the loan exceed the permitted limits, then: (a) {my such loan charge shall be reduced by the amount .
necessary to reduce the charge to the permitied limit; and (b) any suris 2dezady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'nrave this refund by reducing. the principal owed: '
under the Note or by making a direct payment ta Borrower. If a refund rediess principal, the reduction will be treated as a*

partial prepayment without any prepayment charge under the Note,

313. Legislation Affecting Lender's Rights. If enactment or expiruion of applicable laws kas the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate paymen! in full of a}l sums secured by this Security Insiram:nt and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall 1ake the steps syccified in the second paragraph of
paragraph 17. ) ) ) )

lpt!. Notices. Any notice to Borrower provided for in this Security Instrument shull bz given by delivering i1 or by
mailing it by first class mai} unless applicable Jaw requires use of another method. The novice shall be directed to the

Property Address or any other address Borrower designates by nofice to Lender. Any notice to Veiider shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designales by notice (o Burrower. Any notice:
provided for in this Security Instrument shall be deemed 10 have beep given 1o Borrower or Lender wrra 5iven as provided

in this paragraph.

15 Governing Law; Severability, This Sccurity Instrument shall be governed by federal Jaw 4ra he Jaw of the
jurisdiction in which the Property is Jocated, In the event thal any provision or clause of this Security Insiranent or the.

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the -

Note are declared 1o be severable.
16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowes. If all or any part of the Property ar any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ’

persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of 2l sums

secvred by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by -

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meels cerlain conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement} before sale of the Praperty pussuan! 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower

(a) pays Lender all sums which then would be due under this Security Instrumens und the Note had ne acce!cranon:
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited 10, reasonable atiorneys’ fees; and (d) takes such aciion as Lender may
reasonably require toassure that the lien of this Security Instrument. Lender's righis in the Property and Borrower's..
obligation 1o pay the sums secured by this Security Instrument shalf continue unchinged. Upon reinstatement . by’

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had'
occurred. However, this right to reinstate shal) not apply in the case of .}cce!eralmu under paragraphs {Jor 17,
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