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State of Illinols

| o

‘ Thhlldutm. made this - 29th day of - June . R , between
AL‘J'IN FLOYD HARRIED '1'0 !AHEIE D. PLGYD AND IOLANDA n. FLOYB, A SPIHSTER ‘

Midwest Funding Corporation

ammmamnduﬂmwlhelmof the State of Ilinois » Mortgagee.
WM.TMMtheMmiumdﬂndebtedwumem asmmdmwdbyawtampm:ssownotebwmsevm

date herewith, Entl!primpllmof Sixty—eight thousand Beven hundred and NO/100

Dollars (568,700 00 -
pnylblewnhmterw al hente oBlmn ,
puoenmm( 11,0080 %)pummﬂrumﬂbahmumﬂpdd andnmdepayableloﬂrotderofﬂrMonmautsoffmm

1020 st Stree&%;e n:ya% Dowpe w&&rﬂe[ 11 1@1& 60515 .. , or

Six hmﬁreﬂ fifty-fou' md 25/100

, Mortgagor, and

ontlnﬁrsldlyof August ), ‘,1989 mdahkemmﬁwfustthyofmhandmmonth&umwthem_

is fully peid, mmmmmﬂmmmummmmummmmmmm
of July - 209 '

Now,’lhldul.the-dMorwfammwﬂdwmdmmmmdmmﬂmmwpﬂm
of the covenants and agresments herein contained, does ¥ ‘e presents Mortgage and Warset unto the Morigagee, its successors or assigns,
'mfmmmmmm.wmnmmofm _
and the State of Thinois, o witt

or 11 INM6INMWWADDITIW, BEINSASUE)IVISIONEF
mmmﬂtmmm&snﬂm SZCPION 16, 'TOANSHIP .39 mmlz
mmmmmmmm,mmmm, ILLINOIS. -

mmmmmmxsmmmmmszmmnERM‘
AND EXECUTED OF EVEN DATE. HEREWITH IS INCORPORATED HERL1Y AND THE COVENANTS AND
mwmmmmmmmmmmm
,wmsmmasmmmmmnmm

Ttem ¢ 15-16-216—022 L '
| Also kmm as 1128 s. 3191' Avm, Bax.um, ILLINOIS 50104

Twmﬂuﬂuﬂﬂmhrﬂ:m!uuﬂmmdmmﬂmmobdmmu,mdtbemm,mﬂpmfmﬂmf

CEBECOTES

awaﬂwmmd&mmdmkhdfahmdmnﬂﬁmmmmm,m,am,uﬂallﬁummm

mﬁmmh,wﬂmmbcphwdhymhﬂﬁmmwah:uﬁam:ﬁmmmw andaboalid:eawe,mm,m\e and interest
ofﬂ!ﬂﬂWhuﬂwnidm 8 L .

Thta form s uud in oonmction with rnottgmu imurud undcr the one- to four-family programs of the National Housing Act which requlre
a One-Tims. Mongm Inlunnci Promlum plymam Hndudlng loclionl 203(b} and it In’ accurdsnce with the regulatinm tor thone prngrams '

— : a MI!HI-H‘I('-“HMJ '

‘ P.g- i ‘o1 '4 : 24 CFR'203.1718)

@D-4aiki wrio ' VI MONTGAGE FOMMS o (31312038100 + (8005117241
™ : R 7
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of loss if not made promplly by Mongagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee insiead of to the.
Mor(gagor and the Mortgagee jointly, and the insurance proceeds.
or any part thereof, may be applied by the Mortgagee au its option
either to the reduction of the indebledness hereby secured or {0 the
resioralion or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title (o the morigaged
praperty in extingtishment of the indebledness secured heredy, all
right, title and interest of the Morigagor in and (o any insurance
policies then in {orce shall pass to the purchaser or graniee,

Thai if 1he premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. “proceeds, and the consideration for such acquisition, 10
the extent of the full sriount of indebtedness upon this Morigage,
and the Note secured herepy. remaining unpaid, are hereby assigned
by the Mortgagar to the Merigagee and shall be paid forthwith to
the Mortgagee 10 be applied »; i7on account of the indebiedness
sccured hereby, whether due o

The Mortgagor Further Agrees ihat should this morigage and
the note secured hereby not be eligibie Vor imsurance under the
Nationa) Housing Act, within
from the dute hereof, (writteo statement Jf an, ofiirer of the
Department of Housing and Urban Development’or anthorized
agent of the Secretary of Housing and Urban Develd pmetit dated
subsequenl to the days’
time from the dal¢ of ﬁns mgrtgage. declining to insure s2iunale
and this mortgage being deemed conclusive proof of such inshigki-
tyl, the Morigagee or the holder of the note may, at its option,
declare all sums secured hereby immediately due and payable. Mot
withstanding 1he foregaing, this option may not be exercised by 1he
Morigagee when [he ineligibility-for insurance under the National

days

Housing Act is due to the Morigagee's faifure to-remit the Na-
tional Housing Act 5 due o the"Mortgagee's failure 1o remit the
morigage insurance premivm to the Depariment of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided Tor herein and in the note secured hereby for a period of
thirty (309 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shalf, at the election of the Morigagee, without
nolice, become immediately due and payable.

And In The Evenl that the whole of said debt is deciared 10 be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upan the filing of any bil) for that purpose, the
court in which such bill is filed may a1 any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withoul regard to
the solvency or insolvency ol the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications lor appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redcmpuen as a homesiead. enter
an order placing the Mortgagee in possession of the premises. or
appoint a receiver for the benefit of the Mortgagee with power lo
collect the renis, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebledness, costs, taxes, insurapce, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee sha)) be placed in possession of
the above described premises under an order of a court in which,
an action is pending 1 foreclose (his morigage or a subsegueni
morigage, the said Morigagee. in its discretion, may: keep the
said premises in good repair; pay such current of buck taxes and
assessments 35 may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the szid premises 10 the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Mort-
pagee in any.court of law or equity, a reasonable sum shall be
aliowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of & complete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Morigagee shail be .
made a party Iherelo by reason of 1his mortgage, its costs and .
expenses, and the reasonable fees and charges of the attorneys.
or solicitors of the Mertgagee. so made parties, for services in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shal) become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclasing this.
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) ANl the costs of such suil or
suits, advertising, sale, and conveyance, including altorneys’,
solicitors', and stenographers’ fees, outlays. for documentary
evidenes and cost of said abstract and examinalion of title; {2)
all the rr.ar-y advanced by the Mortgagee, if any, for the pur-
pose authorize2 in the mortgage with interest on such advances
at the rate set foria In the note secured hereby, from the time
sich advances are madz, (3) all the accrued interest remaining .-
unpaid on the indebler; e hereby secured; and (4) all the said
principal money remaining m';and The overplus of the proceeds
of the sale, if any, shall (hes %2 nuid 10 the Morigagor.

If 1he Morigagor shall pay said note at the time and in the .
manner aforesaid and-shall abide by conply with, and duly per-
form ail the covenanils and agreemenis-Jieriip, then this con- -
veyance shall be null and void and Morigrger will, within: thiny
{30} days afier written demand therefor by (Aarigagor, execuie &
release or satisfaction of this morigage. and Morigagor hereby
waives the benefits of all siatutes or laws which raquire the
earlier execurion or delivery of such release or satisfaction by
Mortgages,

It is Expressly Agreed that no cxtension of the time for pay-
ment of the debl hereby secured given by the Mortgages to any
suceessor in interest of the Morigagor shall operate to release, in
any mannar, the original hability of 1he Morgagor,

The Covenants Herein Contained shal) bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include. the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4
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006894-2
LOAN#

131: 570 73627038
CASE#

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declare al)
sums secured by this mortgage to be immediately due and payable if ali or a part of the property is sold or
otherwise tranaferred (other than by devise, descent or operation of law) by the mortgagor, pursuant 1o a
contract of #ile executed no later than 12 months after the date on which the mortgage is executed to a
purchaser whoss credit has not been epproved in accordance with the requirements of the Commissioner. [If
the property is nc¢the principal or secondary residence of the mortgagor, “24 months” must be substituted for

“12 months."]
9 7,4,,?// June 29, 1989

N 7 X
Borrower ALVIN FLOWL-

: C /3 June 29, 1989
Lot Ll

Borrower

Borrower

Borrower

.q.ltinolttltﬂ-tt..nf T R 2 R R R R RSN RN R R A R A RN R A R RA RS A R 8 LA LR AL A 0d pashrrNtedr O

State of Jﬂ/ - REFT-G! $15.25
THILTY TRAN 2345 QRAOR/BY 106208
- S FRTTE B S MRS R

County of . COOK QOUNTY g OERER

|, the undersigned, a notary public in and for the said County, in the State aforestid, DO HEREBY CERTIFY
that ALVIN FLOYD MARRIED TO MARGIE D. FLOYD AND YOLANDA M. FLOYD, ‘A SPINSTER

personnally known to me to be ihe same person __%hose name _Ssubscribed {o the feieg,0ing instrument,

appeared before me this day in person, and acknowledged that .. h'g ...._Ysigned. sealed and delivered the

said instrument as THEIR: free an dflggary ac the uses and purposes therein seyﬁ.
Given under my hand and official seal, this day of U el
47 , M/

i

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite: 401, Downers Grove, lilinois 60515
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