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of loss if not made promplly by Morigagor, and caclr'seurance
company concerned is hereby authorized and directed .o fake pay-
ment for such loss directly 1o the Morigagee instead of to the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any pari thereof, may be applied by the Mortgagee a1 its option
either 10 the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of 1he indebtedness secured hereby, all
right. title and interest of tke Mortgagor in and lo any insurance
policies then in lorce shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full azacunt of indebtedness upon this Mortgage,
and the Nate secured herchy remaining unpaid, are hereby assigned
by the Morigagor 10 theirrtgagee and shall be paid lorthwith to
the Morigagee 10 be applied by it on account of the indebtedness
secured hereby, whether due <f pat,

The Mortgagor Further Agrees (bal should 1his morigage and
the note secured hereby not be eligible for insurance under the
National Housing Act, within 50
from the date hereof (written statement of ary officer of the
Department of Housing and Urban Developmep: or authorized
agent of the Secretary of Housing and Urban Deve!opnisnt dated
subsequent (o the 7V days

days

.

time from the date of this morigage, declining to insurc sa'd note
and this morigage being deemed conclusive proof of such ‘ael ghili-
ly), the Morigagee or the holder of the note may, ai its optior,
declare all sums secured hereby immedialely due and payable. Not-
withstanding the foregoing, this option may not be exercised by th:
Motigagee when the ineligibility for insurance under the National

Housing Act is due to the Morigagee's failure 1o remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
morigage insurance premium to the Department of Housing and
Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afler the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
notice, become immediately due and payable.

And It The Event that the whole of said debl i declared 10 be
due, the Mortgagee shall have the right immediately 1o loreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice (o the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person ar persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver. or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redempuon as a homestead, enter
an order plncmg the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profils when collecied may be applied toward the
payment of the indebiedness, costs, laxes, msurance. and other
items necessary for the protection and preservation of the propeny.

Whenever the said Mortgagee shall be placed in pussession of
the above described premises under an order of a court in which
an action is pending to foreclose (his mortgage or a subsequent.
morigage, the said Mnngagce in its discretion, may: keep-the

said premises in good repair: pay such current or back taxes and

assessments as may be due on the said premises: pay for and.
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises.to the Mort-
2agor or others upon such terms and conditions, either within'
or beyond any period of redemption, as are approved by the -
court; collect and receive the rents, issues, and profits for the.
use of the premises hereinabove described; and employ other
persons and expend iself such amounis as are reasonably
necessary (o carry out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Morl-
gagee in any court of law or equity, a reasonable sum shail be -
allowed for the solicitor's fees, and sienographers' fees.of the.
complainant in such. proceeding, and also for all ouilays for:
documentary evidence and the cost of a complete. abstract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wheremn the Morigagee shall. be
made a party thereio by reason of this mortgage, ils costs-and.
expenses, and the reasonable fees and charges of the altomeys
or solicitors of the Morigagee, so made parties, for services. in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decres foreclosing this mortgage.

And There Shail be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the cosis of such suil or-
snis, advertising, sale, and conveyance, including attorneys’,
serzitors', and stenographers’ fees, outlays for documentary
evidairl-and cost of said abstract and examination of title; (2}
al} the morcys advanced by the Mortgagee, if any, for the pur-
pose authorized in the morlgage with: interest on such advances
a the rate'set for:s.in the note secured hereby, from the time
such advances zre made; (3] all the accrued interest remaining
unpaid on the indebiedness hereby secured; and (4 all the said:
principal money remiiniae unpaid. The overplus of the proceeds
of the sale, if any, shall<he: be paid to the Morigagor,

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abice by, u.rnply with, and duly per-
form all the covenanls and agreements 'erein, then this con:

vevance shall be null and void and Morigsice will, within thirty:

{30) days afier written demand therefor by angagor, execute a
release or satisfaction of this morigage, and Murteagor hereby, -
waives 1he benefits of all statutes or laws which r.quire the -
carlier execution or delivery of such release or satisfaction by

Mortgagee.

It Is Expressly Agreed that no exiension of the lime for pay:
ment af the debt hereby secured given by the Morigagee 10 any
successor in interest of the Mongagor shall operate: 1o telease, in
any manner, the original liability of the Mortgagor,

The Covenants Herein Contained shall bind, and: the benefits
and advaniages shall inure, 1o the respective heirs, executors;. -
administrators, successors, and assigns of the parties hereto, -
Wherever used, the singular number shal) inciude the plural, lhc
plural the singular, and the masculine gender shall inelude the
{feminine.
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This riner Iz mede this CZERD aay of JUNE .
1%5% and awmends the provisicns of The QDeed of Trusi/Morzoans, (bhe securjty
instounent) of btae same date. adds Gie fallewing provisyon:

Tha Zereticiary/Moertoanes shall, wlth tne pricr approva

Housing CDwwaissioner, or his designee, declare all Sugz

feed of Trusti¥ortyage bt be imnmediabaiy due and pavab

the pruperiy Q4 siid or obilernise Transferred (obher b

cr o aperation of (auw) 5y bhe Trustors/Worioagtrs, sursuand D@ tantract

sale wiecutzd pobt T4ler than 12 monbhs alter the date on which fhe Tead uf

Trust/ilorbtgage is enccat=d, tos a purchaser whose predi : net boen approved
e reqdirenents of Lhe Commissioner

fH WITHESS MBEREOF, Trusbtor/WMorSyeyor has #xecubsd this

Signatury of Trestari{si/Hartgagoris)d
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