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| THIS MORTGAGE: "Secumy li EI‘;"” 3 made ”‘"‘rca—r‘ci-:l of J"me .1 B9
betwoen lhe monglgor. m LIk _ ~L : » O i
not personally Braas Tru-tu under T’ru: Agm-m'  datad, and known as Trus: Nn

103166-01

Avenuse, Chicipc. ".Iu-ml 80659 thclnin L-ndnr'
No/l HER':\-S Bon'owcr 13 lndubtld to I.endor in, the pnnclptl sum of One Hundred Twenty ‘Thousand
and —— = Dolkiars, which indebiedness is svidenced by Borrawer's note datad _June.l, 1989 -

fherein "Note p'.-\idlng for- monlhty mnlllmcnls of ﬁcspal and intares! with the balance of the mdsbtedness. i not

sooner paid, dus snd pavabla or'tha- t"" ; dcv ol - - 19 == .

of the bndsblednau ewdanced by tha Note, wnh mierest thgrecn the pnvment u{ .
tccordance ‘herewith 10 prolecl the: security of this Secumv lnstmmem and the
hrcon_ amed Bom:war does hereby mnngage grant ‘and convey to
ri"ie: County of . —Cog . Stata of llinais:

¥4\eretomxdnaﬂeaparthereof

: ‘ TO SECUHE 1o Lander l ‘- .., i
all other sums, w:th imerest rhereorl. ;
parformance of the e ¢

LOT 19, AND TEE EAST 23 65 FEET OF LOT 20 Ij BLOCI( 16 IN THE WESTERR ADDITION, A
SUBDIVISION OF TBE.HEST l OF THE SOUTHEAST i OF SECTION 15, TOWNSHIP .39 NORTH,
RANGE 12, FAS'I‘ OF THE. TBIRD PD.IHCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. .

et e o A L St e ot o T T T

Whl(.'h has the addresa of . (hérain "Propum,; Addruss"'):
TOGETHER wnh a!l the imprwemanu now or haraafter ergcted on the propurty, =nd ali easements, rights,

rnincrll nil-and gns rinhts and pmflta wnler. water nghts and water stoct, and ai! fixturas now or
Iudlng mplacemanu &nd addltmns tharato, shall be deemed v 67 ord remain a part, of the

d‘ail of lhc foregoing, wgathar with said propery |or the leasehrid Sstate if this Security

appunanancss. rnntu royaulas.

schedule of excep!ions*to cwernge in any ‘-tltlc inlﬂrancaipohcy msunng Landars interest in the Pmperty

Borrowar nnd Lander novannnt nndkflgru as; follows :
- .. PAYMENTOF FRINCIPALAND INTEREST. Bonower shall promptly pay when due the princ:pal ol and intereston
the mdebtadnus ev;dencud bv the.Nate: and: Jate:chi rgu ]ded ln lhe Nota
. - 2. - FUNDS FGR TAXES AND INSURANCE At Lunder 2 aote opuon  Borrower shall pay to Lender on the day rnomhly
mstallments ai prmclpa! and’ m!arﬂ: ] paVabla undur the Nafe. umrl the Note is'paidi m il a sum themm ‘Funds" “) equal to one-
wwelfth.of the yaaliy la:ns and ause h:may attam pnnally over. this Secumy Instrumem and ground rents on the Propeny. if

‘any, plus nne-twalflh of vearly prermurn nuatlmantsfur hunrd l{uumnce. pkua unn-lwelfth ol yesrly premium mstallmems for morigage
and‘irom time to time- by Lender on the basrs of assessments. and b:Hs and

insurance, if any,:all as

reasonable asnmatas therso! o [ o
.-The Funds shall:be: hcld \mlh aha I.onde.- m an eSCrow account. Lender shall apply the Funds 1o pay ‘said tanas

asseasments, insurance premiums and qtound rents.-Lgnder.may not'charge for so holding and. appiving the Funds, anslyzing said
account, or verilying and compiling sald asnessmenis and bills, untess Lender pays Borrower interost on the Funds snd applicable law
permits Lendss tomake suchacharge,. Borrowor &nd Lenrtor may agres.in writing.ot the tima o! exacution ol this Security Instrumaent that
imerest on the Funds ahall be paidao. Borrowar and. un!ass such agreement is made or applicable law, requires such. interesito be paid,
Lender shall notbe reqmnd to.pay Bonow f; ANy intaruuor earmng.l_ n the.Funds. Lender shall.give.1o: Bo:rower {or. ‘the banelmml
ownaer undar. the Trust Ag eomam hareinabave mentioned),. wuthoui charge, an.annual accounting of: !be ~Funds showinp crodits: and
debits to the Funds and: Aheg purposa ful whnch sach debit 10 the Fundl was made, The Funds. sre pledged as sdditional security kx the

SIS secured by this Sacun!y Jnltrumsnh
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award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailad, Lender is
authgrized 1o collect and apply the proceeds, at Lender’s option. either to restoration or repsis of the Properly or t¢ the sums secured by
this Security Insirument,

Unless tender and Borrower otherwise agrea in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly inslallments refarced to in paragraphs 1 and 2 hereof or change the amount ol such
instailments. ’

10. BORROWER NOT RELEASED. Extension of the time for payment or modification of amontization of the sums
secured by this Security \nstrumem gramed by Lender 1o any successor in interest of Borrower shall nat operste 10 releasa, in any
mannet, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required (o commence
proceedings against such successor or refuse Lo extend lime Tor payment or otherwise modily smortization of the sums secured by this
Security Instrument by reason of any demand made by the ongina) Borrower and Borrower's successors in interest.

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy
hergundar, or otherwise aorded by epplicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procummem ol insufance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
tha maturity of the indebledness secured by this Security Instrument.

.12, REMEDIES CUMULATIVE. All remedies provided in this Security Instrument are distinct and cumulative 10 any
other right or remedy under this Security Insirumeni or atiorded by law or equity, and may be exercised concurrently, independently or

successively.

13, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS, The covenants and
agreomems heriy comained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and
Borrower, subject *3 the provisions of paragraph 19 hereol. All covenants and agreaments of Borrower shall be joint and several. The
caplions and head’.iys of the paragraphs of this Mortgage are for convenience only end are not te be used 10 interprat or defire the
provisions hereot.

14. “1FAN CHARGES, it the toan secured by this Sacurity Instrument is subject 10 a law which sels maximum loan
charges. and thot law s (i7" interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the penmiited inu 5, then: |a) any such lean charge shall be reduced by the amount necessary 1o reduce the charge 10 the ’
parmitted limit, and (b} any sims &lready coliected from Borrower which exceeded permitied limits witl be relunded 10 Borrower.
tender may choose to make thic re’und by reducing the principal owed under the Note or by making a diract paymaeant to Borrower. if 8
refund reduces principal, the rect Juion will be ireated as a partial prepayment without any prepayment chnrge under 1he Note.

16. LEGISLATION. ‘1, a'ter the date hereof, engctmernt ar axpiration of applicable laws have the eﬂect either ol
rendering the pravisions of the Note ori'/is azcurily Instrument unenforceable according to their respective tarms, or all or any part of
the sums secured hereby uncollectible, ns othoowise provided in this Sacurity Instrument, or of diminishing the value of Lender's ’
sacurity, then Lender, at Lender's option, may jecla e al) sums secured by this Security Instrument o be immediately due and pavab!e‘
and may invoke ahy remedies permitted by paicgreh 20, If Lender exercises this optian, Lender shall take the stops speclhed in the
second paragraph of paragraph 19.

16. NOTICES. Except for any notice regeired under applicable law to be given iy another manner, {3} any notice \o
Borrower provided T6r in this Security Insirument shall be ' v<n by delivering it or by mailing it by first class mail addressed to Borrower
at the Property Address or at such ather address as BorrowLr mav-2ssignale by notice 1o Lender as provided herein, and {b} any noiice 10.
Lender shall be given by first class mail 10 Lender's address sta_ed horein or to such othar address as Landart may designate by notice by
Borrower as provided harein, Any nolice provided for in 1his Scouricy Instrument sholl be deemeod to have been given 10 Borrower of
Lender when given in 1he mannar desighated hatain,

17. GOVERNING LAW: SEVERABILITY. This Securl(y l.strument shal! be governed by Lhe law of the State of ilinois.
In the event that any provisian or clause of this Securily Instrument or tX.@ b ota conilicts with applicable {aw, such candlict shali not
affect other provisions of this Security tnstrumaent or the Note which can be givin sftect without the conllicling provision, and 1o this end
the provisions of this Security Instrumem and the Note are declared 10 be s/ verable,

18. BORROWER'S COPY. Borrower [or the benelicial owner undsithe Trust Agreement hereinsbove mantioned) -
shall be furnished a conformed copy of the Mote and of this Security Instrumen a° the iime of execution or after recordation hereol.

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I 8/4RROWER. | all ov any part of the Property or
an intarest therein is sold or transferrad (or if a beneficial interest in Borrower is sold or tra 1% rred and Borrower is not & nalural person)
without Lender's priar written consant, Lender may, atl Lender's option, declare all the sums cecrired by this Security Instrument 1o be
immediately due and payable. Howevet, lhis option shall not be exercised by Lender il exe’s ¢ i5 not authorized by Federai Law,

If Lender exercises such opiion to accelerate, Lender shall mail Borrower notice o vcceleration in accordance whh_'
paragraph 16 hergol. Such notice shall provide a peried of not less than 30 days from the dale tha notice is mailed within which
Borrower may pay the sums declarad due. }f Berrower fails te pay such sums prior 10 the expiration of suca pe.iod, Lender may, without
lurther notice or demand on Borrower, invoke any remedies permittad by this Security Instrument.

20. ACCELERATION: REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREfF, J'PON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE N/ TE INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT. LENDER MAY, AT LENDER'S OPTION,
DECLARE ALL S5UMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYARLE. PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREOF SPECIFYING: (1) THE
BREACH; [2) THE ACTION REQUIRED TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER, BY WHICH SUCH BREACH MUST 8E CURED: AND {4) THAT FAJLURE TO CURE SUCH BREACH ON OR,
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTARUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM:
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT QR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE. If THE BREACH |5 NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION
MAY DECLARE ALL OF THE SUMS SECURED 8Y THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT,
FURTHEH DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED
TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO. REASONABLE
ATTORNEY'S FEES, AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

21. BORKOWER'S RIGHT TO REINSTATE. Neoiwwithsianding Lender's acceleration of the sums secured by this
Security Instrument, Bosrower shal) have the right 1o have any proceedings begun by Lender 1o enforce this Security Instrumoent
discontinued at any time prior to eniry of » judpment enforcing this Security Instryment if: {a) Borrower pays Lendes alt sums which
would be then due under this Sacurily Instrument and, the Note, il any, had no accelaration occurred: (b} Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Security Instrument; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borcower conlained in this Security Instrument and’ in enforcing
Lender's remediegs as provided in paragtaph 20 hereol, including, but not limited to, reasonable attornay's jeaes; and (d) Borrower takes
such action as t.ender may reasonably requice to assure that the lien ol this Seacurity Instrument, Lender's imerest in the property and
Borrower's abligation 10 pay the sums secured by this Security Instrument shall continue unimpaired. Upon such payment snd cure by
Borrower, this Security Instrument and the obligations secured hereby shalt remain in full force and effect as if no acceleration had

occurred,




