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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is givenon June 29, .
19 89 Themortragoris David P. Grankowski and Anita Grankowski, husband and wife,

4s joint tenants

“Borrower™). This SeCuiity Instrument is given ta IBM Mid America Employees fFederal
radit Union ;
which is organized and ¢aistiozunderthe lawsof  United States of America . and whose address is

1700 N. Broadway, /Rochester, ilil 55904 . C'Lender").
Borrower owes Lender the principa.smof One hundred forty five thousand six hundred

dollars &00/100ths- Dollars(U.S.$ 145,600.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeat (* Noic"&. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on June 2 1994 This Security Instrument
secures 1o Lender: (a) the repnyment of the dett eidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of al} other sums, wiih interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botrueer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mottgage, grant and convey to Lender the following described property

located in Cook County, Iiinois:

Lot 16 in COUNTRY ACRES SUBDIVISION, EEIMG A Subdivision of part of the
Wost 1/2 of the East 1/2 of the Southwest 1/4 of Section 36, Township
36 North, Range 14, East of the Third Priscipal Meridian, according

to the plat thereof recorded July 7, 1988 45 document no. 88298062,

in Cook County, I1linois. B

29 36 302 022
o5 36 302 021
29 36 302 002
20 36 302 020

which hastheaddressof 1835 185th St. Laqsing
[Street) City)

Hlinais 60438 {“Property Address”);
{70 Code]

TOGFTHER WETH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Albofthe
foregoing is refcired to m this Security Instrument as the “Property.”

BUaROWER COVESNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and cenvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited sanations by jurisdiction to constituie a4 uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@f“- G (1LY 8704 VMP MORTGAGE FORMS ¢ 13131293 3100 + 1800:521 7291
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IT Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
msuranee terminates i accordance waith Borrower's and Lender's written agreement or applicable law.

8. Inspection., [Lender or v agent may make reasonable entries upon and inspections of the Property . Lender
shudl give Borrower notiee at the nme of or prior to aninspection specifyving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any vondemmation or other taking of any part of the Property, or for conveyunce 1n licu of condemnation, are hereby
assigned and shall be paid to Lender

I the event of o wotad taking of the Property, the proveeds shall be applicd 1o the sums secured by this Security
[nstrument, whether or nof then due, with any excess paid to Borrower. {n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thas Secunty Instrument shall be reduced by
the amount of the proceeds multiphied by the following fracnon: () the otal smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properts immediately before the taking. Any batance shall be
pand to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or sottle a claim Tor damages, Borrower fails (o respond 1o Lender within 30 days after the date the notice 1s
given, Lender s e4thdnzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tu the sums secured byzhis Securiry Instrument, whether or not then due.

Unless Lenddr e Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of 202 monthly payments referred to in paragraphs | and 2 or change the amount of such payvments.

10. Borrower Nt F.eleased; Forbearance By Lender Not & Waiver, Extension of the hime for payment or
modification of amortizatior o7 the sums secured by this Security [nstrument granted by Lender 1o any successor in
mierest uf Borrower shall novorciate 1o release the lability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required 1o Conmence procecdings against any successor in interest or refuse to eatend time for
payment or otherwise modifly amor rzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xe/cise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Barrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢xecute the Note: (a) is/co-signing this Secarity Instrument only to mortgage, grant and convey
that Borrower™s interest in the Property under the weims of this Security Instrument; {b) 15 not personally obligated to pay
the sums secured by this Security Instrument: and (<} 2grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12, lLoan Charges. It the loan secured by this Seclrity Instrument s subject 1o a law which sets maximum loan
churges, and that law s finally interpreted so that the interdst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <vmealready collected from Borrower which exceeded
permitted himits will be refunded 1o Borrower. Lender may choose «o ragke this refurd by reducing the principal owed
under the Note or by making a direct payment to Barrower. [[a refund rZdyv.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirzion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable decording to is terms, Lender, at its option,
may require immediate payment 1n full of all sums secured by this Securnty Liistiument and may invoke any remedies
pernnitted by paragraph 19, If Lender exercises this option, Lender shall take the stepuopecified in the second paragraph of
paragraph i7.

14, Notices. Any notice to Borrower provided for in this Security Instrument »iaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The novice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender desigriates by notice o torrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendor wl.en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faye »0d the law of t
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Fistrument or th
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrurizesicor the Not
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and th
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be gaiven one contormed copy of the Nate and of thes Security Instrument.

17. Yransfer of the Property or a Benchicial Interest in Borrower. If all or any part of the Property or any
mterest it s sold or transterred (orif a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securiiy Instrument. However, this option sh.sll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borruwer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. It Borrower faals to pay these sums prior to the exprration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate.  [§ Borrower meets certain condiions, Borrower shall have the right 10 have
enforcement of this Secarity Instrument discontinued at any time prior to the carher of. () S days (or such other pertod as
appheable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained i this
Sccurity Insteument: or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; (b) cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Tnstrument, including, but not limated to, resseonable attorness” fees, and () takes such action as Lender may
ressotably require o assare that the hen of thes Security Instrument, Lender's nights in the Property and Borrower's
oblhigation to pay the sums secured by this Seeurnity instrument shali conbinue unchanged. Upon remstatement by
Borrower, this Security Inslrument and the obligations secured hereby stall cemain fully effective as if no acceleration had
oceurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13or 17
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THIS PAYMENT RIDER is made this
incorporated into and shall be deemed o amend and supplement che Mortgage, Deed of Trust or Secariey Deed
(the "Security Instrument™) of che same date given by the undersigned t(the “"Borrower™) to secure Borrower's

Note to

ADDITIONAL COVENANTS. [n addicion to che covenanes and agreemenes made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides tor scheduled payments of principal and incerest as follows:
3. PAYMENTS

{A) Scheduled Payments

I will pay rnncipal and interese by making pavments when scheduled:

& I will make 59 pavments of $.1,31.2,82

of cach .. .month

& In addicion o the g:\ymem; Joseribed above, 1 will pav a "halloon pavment” of &

June 29, 2 T The Note Holder will deliver or mail to me notice prior co maruriey
thut the balloon payment is due. This notice will stare the balloon pavmene amount and che date chat
it s due.

(B) Maturity Date and Place of Paymenss

[ will make these paymencs as scheduled use/t 1 have paad all of the principal and interest and any other
charges described below thar T may owe under s Note. My scheduled pavments will be applied o interest
betore principal. !0 on ne =3, 1994 I soill owe amounts
under this Nore, [ will pay those amounts in full on that dare, which is catled the "macuricy dace.”

I will muke my scheduled payments ut Broadway ...

or at a different
place if required by che Note Holder.
B. FUNDS FOR TAXES AND INSURANCE

{Mark one}

X Uniform Covenane 2 of the Security Instrument is waives by cbe Lender,

[ Unitorm Covenanre 2 of the Security Inscrument is amended 6 read as tollows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Barrower's Obligations

[ wiil pay to Lender all amounts necessary to pay tor caxes, assessmentd, Waschold payments or ground
rents (if any), and bazard insurance on the Properry and mortgage insurance Ganve [ will pay chose amounts
to Lender unless Lender tells mie, mn writing, thar 1 do not have to do so, or unless the law requires otherwise.
P will make those pavmenes on the same day chae my scheduled paymenes of principa! andiineerest are due under
the Note.

Each of my payments under this Paragraph 2 will be the sum of the tollowing:

(i) The escimured vearly raxes and assessments on the Properry which under che 4yl atay be superior

co chis Security Instrument, divided by che number of scheduled payments in a veay plus,

(i) The esamared yearly leasehold payments or ground renes on the Properry, it any,ol@ided by che
number of scheduled pavments in a vear: plus,

Gin The estimated vearly premium tor hazard insurance covering the Properev, divided by che number
of scheduled paymenes in a year; plus,

(iv) The escimated vearly premium tor mortgage insurance UF anyv), divided by the number of scheduled
PAYMENes 14 vedr,

Lender wil esctmare trom nme to cime my yearly taxes, assessments, leaschold payments or ground renes
and insurunce premiums, which will be called the “escrow icems. " Lender will use existing assessments and bills
wad reasonable estimates of furure assessments and bills, The amounes thae 1 pay tu Lender tor escrow items
under this Purugraph 2 will be called che "Funds. ™

(B) Lender's Obligations

Lender will keep the Funds in a savings or banking institucion which has its depuosits or accounts insured
ot guaranteed by a tederal or state agency. It Lender is such an institution, Lender may hold che Funds, Exceprt
as described in chis Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting of the Funds. That accounting muse show all addicions to and deducrions
trom the Funds and che reason for each deducrion.

Lender may not charge me tor holding o keeping che Funds. for using the Funds o pay escrow icems, tor
analyzing my paymencs of Funds, or tor seceiving, veritying and rotaling assessments and bills, However, Lender
iy charge me tor these services it Lender pays me interest on cthe Funds and it che law permies Lender ro make
such a charge. Lender will nor be required to pay me any interest or earnings on the Funds unless either (1
Lender wund 1 agree in wreiring, ac the ¢ime | sign this Securiey Instrument, thar Lender will pay interest on che
Funds; or (i) the law requires Lender ta pay interest on the Funds.

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
BANKXERS SYSTEMS. INC., ST CLOUD, MN 56302 FORM MPFR-PR 7/15:86
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