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Thar Firnt Nadional Bank of Chicikg s . F;I 2: l ! . 89 30 3" =
Equity Credit Line AR ﬁ Mortgage

‘ THIS MORTQAGE (“Securlt Ir}gtrument") I&glven on.._June 27 .19 .89 The mortgagor
Jamesg E, Xnox an ita L. ox, Nhis wile ("Borrower"),
This Security Instrument is glven to The First National Bank of Chicago, which is a national banking
assoclation, and whose address |s One First National Plaza.ghli\?ago. llinols 60670 Q:‘:Land r'. Sorrowe
owes Lender the maximum principal sumof Twe Hundrg inety-seven Six Hundred ®
Doltars (U.S. $_297,6E66.00__), or ihe aggregate unpald amount of all ioans made by Lender
pursuant to that certain Equily Credil Line Agreement ("Agreement’) of even date herewith whichaver is
less. This debt Is evidenced by the Agreement execuled by Borrower dated the same date as this
Securlly Instrurment which Agreement provides for monthly interest paymaents, with the fuli debt, if not
pald earlier, due and payable on demand after seven years from the dale of this mortgage. The Lender
will provide the Borrower with a final payment notlce at least 80 days before the final payment must be
made, The Agreemeni provides that loans may be made from time to tima (but In no avent later than
20 years from the date hereof) not to exceed the abhove stated maximum amount cutstanding at any one
time. All future lcans wlil have the same priority as the ariginal loan. This Securlty Insirument secures
to Lender: (a)-the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions wno modifications; (b) the payment of all othar sums, with interest, advanced under para-
graph 6 to protact the securily of this Securlly Instrument; and (¢) the performance of Borrower's
convenants ard zgreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does herebv mortgage, grant and convey to Lender the following described property located .
in Cook ; County, llinois:

# Sixty-six : ' o 0
FOR LEGAL DESCRIPTION SEE ATTACHED = $1 6.0 j‘

PERMANENT TAX NUMBER: 14-33-102-038~1002,

Whibh has thé add-r.e's‘s of 2332 Genevil j‘ivrace Unit #3, Chicago
. Biraor et

1'4 1 V Ny m. ‘;'
Hiincis Gﬂﬁlﬂpcml : {"“Property Address");

TOGETHER WITH all the improvemsants now or herce’/ter eractad on the property, and all easements,
rights, appurtenances, rents, royaltles, mineral, oil and g2 rlahts and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All repluce.nanis and additions shalt also be covered
by this Security Instrumant. All of the foregoing Is referred to' |7 thils Securlty Instrument as the*Property.”

BORROWER COVENANTS that Borrower Is lawfully seised f the estate hareby conveyed and
has the right to mortgage, grant and convey the Property and that thie. Property is unencumbered, except
for encumbrances of record. Borrower warrants and wili defend general'y the titie to the Property against
all claims and demands, subject to any encumbrances of record. Thes s a prior moré%afg flg:l%
Borrowerto _The_ Northern  dated__3/18/86andrecorded asdoc:ment number 8o L3186¢

Trust Company

COVENANTS. Bdrrnwef'énd Lender éovenant-and agree as follows: :
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principai-o* and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied to the annual fee, then to
billed and unpaid Interest, then to principal, and then to accrued and unbllled interest,

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposlitions attribut-
able to the Property which may attain priority over this Sscurity Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under
this paragraph. The Borrower shall make thaese payments diractly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the paymant of the obliga-
tion secured by the lian in a manner acceptabie to Lender; (b) contests in good falth the lien by, or
defends against enforcement of the llen in, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property Is subject to a lian which may attain priority over this
Security Instrument, Lender may glve Borrower a notice Identlfying the llen. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance. Borrowar shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includec within the term “extended coverage' and any
other hazards for which Lender requlires insurance. This Insurance shali be maintained in the amounts
and for the periocds that Lender requlres. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mort-
gage clause, Lender shall have the right to hold the policles and renewais, If Lender requires, Borrower
shall promptly glve to Lender all recelpts of paid premiums and renewal notices. in the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss H

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rasto-
ration or repair of the Property damaged, If the restoration or repair s economically feasible and Lender's
security Is not lessened, If the restaration or repair is not economicaily feasible or Lender's security
would be lessxned, the Insurance proceeds shall be appiled to the sums secured by this Security Instru-
meant, whetrar o r not then due, with any excess pald tc Borrower. if Borrower abandons the Property, or
does not answe-wlithin 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendri-may collect the Insurance proceeds, Lender may use the proceeds to repair or restore
the Property or ia_ sy sums secured by this Security Instrument, whether or not then due. The 30-day
parlod wlll begin wher the notice Is given,

If under paragraph 19 {12 Property s acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from'de.nage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securcd Ly this Securlty Instrument immediately prior to the acqulsition.

5, Preservation and Maintenece of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Proparty, silow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and If Borrower
acquires fee titls to the Property, the lzaszhold and fee title shall not merge uniess Lender agrees to the

merger in writing,

6. Protection of Lender's Rights in the ®ro~erty. If Borrower falls to perform the covenants and agree-
ments cantained In this Security Instrumaer't, ©.r..here Is a legal proceeding that may significantly aftect
Lender's rights In the Property (such as a pruaseding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), than Lender may do ard pay for whatever is necessary to protact the value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a llen which has priority over this Secuilty 1nstrument, appearing in court, paying reasonable
attorney's fees and entering on the Praperty to make rizp-irs, Although Lender may take action under this
paragraph, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragrapi shall become additional debt of Borrower
securad by this Security Instrument. Unless Borrower and Lenze’ agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at th=-Agreement rate and shall be payable,
. with interest, upon notice from Lender to Borrower requesiing payrient.

7. Inspection. Lender or its agent may make reasonabie entries upon #ad inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectior suscifying reasonable cause for
the Inspaction,

8. Condemnation. The proceeds of any award or clalm for damages, direCi-orconsequential, In con-
nectlon with any condemnation or other taking of any part of the Property, cr fceconveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

In tha event of a total taking of the Property, the proceeds shall be applied to the eums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In tinz@vant of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suma sacured by this
Secutlty Instrument shall be reduced by the amount of the proceeds multiplied by the foilcw!sg fraction:
{a) the tfotal amount of the sums secured immediately before the taking, divided by (b) tha falr market
value of the Property Immedilately before the taking. Any balance shall be paid to Borrower.

It the Property is abandened by Borrowaer, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is glven, Lender Is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair of the Praperty or to the sums secured by this Security instrument, whether
or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender ta any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest, Lender shall not be required to commence proceedlngs agalnst any suc-
cessor In interest or refuse to extend time for payment or otherwise modify armortization of the sums
secured by this Security instrument by reason of any demant! made by the original Barrower or Borrow-
ar's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and coenvey that Borrower's interest in
the Property under the terms af this Security Instrument; (b) Is not personally obligated to pay the sums
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cheoiv i CONDOMINTUM REDER: * - 0 0 007

~ THIS CONDOMINIUM RIDER.is made this ~ - 22nd- " gay =
of  June + 19 83, and is incorporated inte and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even:date herewith, given by the undersigned--
~{herein "Mortgagor") to.secure Mortgagor's Note to The .First National
Bank of Chicage (herein "Lender") and covering the Property described
in the sacurity instrument and located at _ 2332 Ceneva Terrace, Unit #3,
Chicage. IL 6O6LH v - C e

The Broperty comprises a unit .inm, together with an undivided interest
in the commea alements of, ‘a condominium project known as
Kemper Geneva Zlysian Condominium (herein "Condominium Project").

CONDOMINIUM COVZNANTS.. In addltion to ‘the covenants and . , .-
agreements made in the, security instrument, Mertgagor and Lende:
- further covenant and agtee as. follows: -

A. Assessments,.: Myurtsagor ghall promptly pav, when due,.all.
agsessments imposed by the Cwiners Association or other governing body
of the Condominium Project.(huzein "Owners Association") pursuant.to
the provisions of the declaration. by-laws, code of requlations or
other congtituent document of the Cundominium Project,

' -B," -Hazard Insurance. S50 long @4 the Owners Association
maintains a "master" or "blanket" policy on the Condominium Project
4nich provides insurance coverage agains~r Zire, hazards included
within the term "extended coverage," and such other hazards as Lender
may raquire, and in such amounts and for such geriods ag lender may
raguire, the Morvgagor's obligatien under the Trust Deed to maintain
hazard insurance coverage on the property is desned satisfied,

Mortgagor shall give Lender prompt notice of any lézs2 Ln sugh hazaced
insurance coverage,

In the event of a distribution of hazard lnsurance oreceeds in
lieu of restoration or repair following a loss tec the proresuy,
whether to the unit or to common elements, any such proceeds pavable
to Mortgagor are hereby assigned and ghall be paid to Lender fur
apolication &0 the sums secured by the security instrument, witn the
axcess, if any, pald to Mortgaqor.

C. TlLender's Prior Consent, Mortgagor shall not, mxcent after
notice to Lender and with Lender's pricc written consent, pactition or
subdivide the Property ar consant to:

except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the cage of a

&
;;
(1) the abandonment or termination of the Condominium Project, &i
taking by condemnation or eminent domain; sg

ECL# )= 000 4447




UNOFFICIAL COPY

(ii) any material amendment to the declaration, by-laws or code of
requlations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the
Condominium Project.

| E. Exsements: Mortgagor also hereby grants to the Lender its

| successers.and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for the benefit
of said propecty set forth in the Declaration of Condominium aforesaid.

The Trust Deed it cubject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
declaration the same 23 though the provisions of said Declaration were

recited and stipulated st length herein.

E. Remedies. If Murtnagor breaches Mortgagor's covenants and
agreements hereunder, including the covenant to pay when due
condominium assessments, ther iender may invoke any remedies provided
under the security instrument.

IN WITNESS WHEREOF, Mortgagor nas executed this Condominium Rider.

X, E;/v;«_»:-—-—' 5 )L
/.

77 s )
% 5?%a34““?f .fjgiP‘ﬂ:yZ//
7

\“

R e

?;-
1

3
o

L)




UNOFFICIAL COPY: ¢

Mortgage

securad by this Security instrument; and (c) agrees that Lender and any other Borrower may agree 0
extend, modify, forbear or make any accommodations with regard tc the terms of this Security Instru-
ment or the Agreement without that Barrower's consent, .

11. Loan Charges. I the loan secured by this Security Instrument is subject to a taw which nets max-
imum ean charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed tha permitted limits, then: {a) any such loan charge
shalt be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits wlll be rafunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
diract payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepaymant charge under the Agresment.

12. Legislation Affecting Lender's Rights. |[f enactment or expiration of applicable laws has the effect
of rendering any provislon of the Agreement or this Securlty Instrument unenforceable according to its
terms, Lender, at its option, may require immedlate payment in full of alt sums secured by this Security
instrumentand may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lander shaliiake the steps specitied In the second paragraph of paragraph 16.

13. Notices. /iny notice to Borrower provided for In this Security instrument shall be glven by delivering
it or by malling % k5 tirst class mall uniess applicable {aw requires use of ancther methed. The notice
shall be diracted (o *n= Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lender =hall be given by first ciass mall to Lender's address stated hereln or any other
address Lender dasigrates by notice to Barrower. Any notice provided for in this Security Instrument
shall be deemed to have buen given to Borrower or Lander when given as provided In this paragraph.

14. Governing Law; Severability, This Securlty Instrument shall be governed by federal law and the law
of Ilinols. In the event that any pravision or clause of this Securlty Insirument or the Agreement conflicts
with applicable law, such connlizc shall not affect other provisions of this Security Instrument or the
Agreement which can be given effec: without the conflicting provision. To this end the provisions of this
Sacurity instrument and the Agreeinent are declared to be severable,

15. Borrower's Copy. Each Borrower shall be glven one conformed copy of the Agreemant and of this
Sacurity instrument.

16. Transfer of the Property or a Benefickil Interest in Borrower; Due on Sale. If ail or any part of the
Property or any interest in It Is sotd or transferrer’ (o if a beneficial interest In Borrower is sold or trans-
ferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
s aption, require immediate payment In full of aii sun)s sacured by this Security Instrument, However,
this option shall not be exercised by Lender if exercisa s prohlbited by federal taw as of the date of this
Sacurity Instrument. '

If Lender exercises this option, Lender shall give Borrowrn.: notice of accelaration. The notice shall
provide a period of not less than 30 days from the date the nctlce Is delivered or matled within which Bor-
rower must pay all sums secured by this Security Instrument..i Borrnwaer fails to pay these sums prlor to
the expiration of this period, Lender may Invoke any remedies nernitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meels certaln conditlon's, Borrower shatl have the right
to have enforcement of this Security Instrument discontinued at any tinieptizr to the entry ot a judgment
enfarcing this Secutity Instrument. Those conditions are that Borrower: (7 pays Lender all sums which
then would be due under this Securlty Insirument and the Agreement had 10 ncceleratlon occurred; (b)
cures any default of any other covenants or agreemaents; (c) pays all expensex incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorneys’ iees; (d)ian3s such action as
Lender may reasonably require to assure that the llen of this Security Instrument, Ler.dar's rights In the
Proparty and Borrower's obligation to pay the sums secured by thls Security Instrumunt shall continue
unchanged; and (g} not use this pravision more frequently than once every five’ years, Upon
relnstatement by Borrower, this Sacurity Instrument and the obligations secured herecy chall remain
fully effective as if no acceleration had occurred, Howaever, this right to reinstate shali nct “pnly In the
case of accelaration undar paragraphs 12 or 16, ‘ RTINS .

18. Prior Mortgage. Borrower shail not be In default of any provislon 6.f an:y prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and eig'rea as follows: .

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and {6 uniess applicable law provides otherwise) or the Agreament or (b) Lender's
good falth belief that the prospect of payment or performance is Impaired. The notice shall specity: (a) the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
ia given to Borrowes, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specitled in the notice may resuit in acceleration of the sums secured by this Security
instrument, foreclcsure by judicial proceeding and sale of the Property, The notice shall further inform
Barrawer aof the right to reinstate atter acceleration and the right 1o assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to ncceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corracted, on or befare the date specitied In the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument withaut further demand and may lorecloss
this Security Instrument by judiciai proceeding. Lender shall be entitled to collect all expenses incurred in
iegal proceedinga pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-
sonabie attorneys' fees and costs of title evidence.

-3~
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any pericd of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed recelver shail be entitled to enter upon, take possession of and manage
tha Property and to coilect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be appiied first to payment of the costs of management of the Propenty
and collectlon of rents, including, but not limited to, receiver’s fees, premiums on receaiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead, Borrower waives all right of hamestead exemplion In the Property.

23. Riders to this Security Instrument. If one or mors riders are executed by Borrower and recorded
togsather with thls Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as [f the rider(s) were a part of this Security Instrument.

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instiument and In any rider(s) executed by Borrower and recorded with It.

x D il

Jarqg/;. . Knox ’ e

x P £ el

Rita L. Knox / — Borrower

— Bofrower

1{ oace Selow This Line For Acknowfagmenty—

This Document Prepared By: ¥Yzronica Rhodes
Equity Credit Center
The First National Bank of Chicago
Suite 0482
Chicagc, /JL BOBT0

<1 /E-
STATE Ko; ILLINOIS, ' && County 3

THLEEN A LEPPER
. : Notﬁry P{Jblic in piid for i?d county and state, dgk
hereby certity that_Jémes B, Knox and Rita L. KnoX, /ni3 wWile :

personally known to me to be the same person(s) whose name(s) ___AYe subscriped to the
foregoing Instrument, appeared before me this dgy,in person, and acknov edped that _‘:ﬁa___
signed and delivered the said instrument as ﬁf_{_&L_free and voluntarv act, for the uses and
urposes therein set forth.
purp 3&@. . &
Glven under my hand and officlal seal,this __ == dayof /A« ¢ S Ik _ZZ_
My Commisslon expires: s A
7 7!2.%4£Z.£¢4J 5 L L gDy f

Notary Public’

"OFFICIAL SEAL"
Kathleen A. Lepper

Notary Public, State of {llinols
My g)mmissinn Expires 9}10/81

\AAAAMALA
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