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. 'United :Sratesd; -and whose "address 'is '490) Weat: Irving Park Road,
- 1l1d4nola; 50641 ("Lender™).

02~ 800317-6
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‘MORTGAGE -

THIS -MORTGAGE | SECURES ~A:REVOLVING CREDIT "ACCOUNT
' AND SHALL SECURE FUTURE ADVANCES :

THIS HORTGAGE ("Security Instrunent“) is given on __ vy ol
to secure a“ revolving ‘accdunt’evidenced by The. Talmen Home Equity
of ‘even date

Line of Credic Agreenent,‘hereinafter referred to as "Agreement'",

herewi:h.
' CHUBA, - HIS -WIFE, - AS. JOINT

SCHUBA AND*FLORENCE'M;»S
- ("B. orrqweT- qu“")_.

: The mortgagur 1s PAUL $
TENANTS
This *Security ‘Instrument 1is 'given t¢:The Talman Home Federal Savings and Loan
Association of Illincis; ' which 1ls-organized and existing under the laws of the
Ghicago;

Borrower uwes Lender the principal gum of

:IHIBII_EBAM»EHH_ARQ_EQLQOO-— = .
R R e R Dollarsi(u.s.:L§39 Q0000 ' = - ), ‘or so mach thereof as may be
advanced and _sut standing.«'Thie debt:is ‘evidenced by the aforesaid Agreement,

which "has been’ oty ‘axecited ‘liy :Borrower; and which provides for monthly
payments, “with the full debt, ‘if not paid eerlier, due . and payable on’

" o4 196L " o/ This Security” ‘Instrament sectres tc Lender: (a) the
repayment ‘of “the debtr evidenced By the. Agreement with interest, and all -
renewals )’ extensions-an‘?nodifications. {b) the payment of all other sums, with
interedt; advanced ‘undor’ paragraph: 6 to protect the ‘security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agieements under

this Security Instrﬁient ‘and the -Agreement. ' For :this purpose, Borrower does
hereby mortgage;' rand warrann vute’ Lender the following described property
- - County. Illinois.

e

1oeated in ‘“"cooxiw‘_ﬁ,->_ )R

T LOT 317 IN qPRING CDVE qUBDIV'I“IOI nﬂST BEIHG & qUBDIVI“IOI‘! IN :THE

QOUTHrIIEJOF\QECTIaN ‘28, " TOWNSHTP hl’runm 1= RANGE 10/, “EAST ‘OF- THE
TRIRD-PRINCIPAL MEHIDIAN‘“IN coox'couvryl :LLINOIS -

M e My 5\

.

Permanent Tei,ﬁo;:. 7-28—313—027,

NS

f;{. iti” .
(.UCW Ldi.““

P 1116 AECEAN “DRIVE

- g L »‘H’UMBURG
which haa the address of -\

c1ty -

Street

601 e S ' '
93 Chpowe arfnatogagh re J(“Property Address“)'
(Zip COde) : R

Iliinoié“'“*'
.!‘] L i . !
TOGETHER WITE all the 1nprovements ‘now - or. hereafter erected on thﬂ

property, and all easementa, ‘rights, 'appurtenances, rents, royalties, mineral,

eil and- gas rights ‘and- ptofitu, water rights: and.stock and all fixtures.now or
All replacements and additione shall also be

hereafter a part’ of' the- property‘
ALY of the foregoing 18 referred te~ in

covered” by’ thias’ Security TnstFament’s "
“'this Security Instrument as the”"Property.-

' TﬁLHAN HOME . FEDERAL
- 1BOS E. @GBLF RAD. .. :
,i_scuaunauns 1. 50173
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BORROWER COVENANTS :;at Beorrower is law ly seised of the estate hersaby
conveyed and has the right to mortgage, warrant and convey the Property and that
the Property ls unencumbered, except for encumbrances of record. Borrower
warrantd and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

COVENANTS. - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the
Agreement and any late chargea due under the Agreement.

2. Application of Payments. Unlesa applicable law provides otherwise, all
payments received by Lender under paragraph 1 shall be applied; first, to
amounts expended by Lender to protect the Security; second, to amounts expended
by Lender in exercieing any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal
due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security szrreement with a lien which has priority over this Security Instrument,
includinsg Birrower's covenants to make payments when due. Borrower shall pay or
cause to be paid all taxes, assesaments and other charges, fines and impositions
attributabie t» the Property which may attain a priority over this Security
Instrument ‘and Jieasehold payments or ground rents, if any.

4. Hazaid insurance. Borrower shall keep the improvements now existing or
hereafter erectel wn the Property insured against loss by fire, hazards included
within the term ‘extrnded coverage' and any other hazards for which Lender
requires ilmsurance.’ W'bis insurance shall be maintained in the amounts and for
the periods that Leixier requires. The insurance carrier providing the insurance
shall be chosen by Borrdwer subject Lo Lender's approval which shall not be
unreasonably withheld. ) )

All insurance policies /ana renewals shall be acceptable to Lender and shall
include a standard mortgage 2lavse. Lender shall have the right to hold the
policies and.renewals thereof,  s'.bject to the terms of any mortgage, deed of
trust or other security agreeamen’ vith a lien which has priority over thia
Security Instrument. If Lender reqiires, Borrower shall promptly give to Leader
all receipts of paid premiums and ronew~l notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made proupriy by Borrower.

Unless Lender and Borrower otherwisc gjree Iin writing, insurance proceeds
shall be applied to restoration or repalir ©f rthe Property damaged, if the . :
restoration or repair is econowmically feasibie and Lender's security is not
lessened. If the restoration or repair is noc /e:onomically feasible or Lender's
security would be lessened, the insurance procesds shall be applied to the aums
secured by this Security Instrument, whether or not tien due, with any excess
paid to Borrower. If Borrower abandons the Properiy, ~r does not answer within
30 days = notice from Lender that the insurance carrle  has offered to settle a’
elaim, then Lender may collect the insurance proceeds.. l2nder may use the
proceeds to repalr or restore the Froperty or to pay suus aacured by thias
Security Instument, whether or not then due. The 30-day period will begin when
the notice 1s given.

Unless Lender and Borrower otherwise agree 1n writing, any application of
proceeds to principal shall noet extend or postpone the due date of *the monthly
payments referred to in paragraph l or change the amount of the pryrents. 1f
under paragraph 18 the Property is acquired by Lender, Borrower's sight to any
insurance policies and proceeds resulting from damage to the property prior to
the acquisition shall passs ro Lender to. the extent of the sums secured %' this
Security Instrument immediately prior to. the acquisition.

5. Preservation and Maintenance of Property; Leasehclds. Borrower shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate.or commit waste. 1If this Security Instrument is on a leasehold, .
Borrower shall comply with the provisions of the lease, and if Borrower acquires
fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees tec the merger in writing.

6. Protection of Lender’s Rights in the Property. 1If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rtights in the '
Property. Lender's actlons may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph Lender does not have to do

SQe




UNOFFICIAL COPY:

Any- amounts disbursed by ‘Lender under ‘this paragraph shall. become
addition#l ‘deht of Borrower secured by this Security Instrument, Unless’
Borrower' and Lender agree’ to” other terms of payment, these amounts’ shall ‘bear
interest” from the date of disbursements at the rate applicable to other
indebtedness’ in’ accordance Wik’ the Agreement and shall be payable, with
interest, ‘upon: notice from Lender to Borrower requesting payment.

Inspection. Lender ot “ite agent may make reasonable entries’ upon ‘and
inspections of the Property?  Lénder sitall give Borrower notice at the time of
or prior te an inspection specifying reasonable cause for the inspection.‘

8. Condemnatisn.' The' proceeds of any ‘award or cleim for damages, direct
or consequentisl, infconnection with any condemnation or other’ taking of any
part -of’ the” Property,_or for” conveyance in 'lieéy 'of condemnation, are hereby
asaigned-ahd’ shell be - paid to’ Lender,’subject ‘to the terms of any mortgage, deed
of ‘trustior’ other security agreement with ‘a’lien which has priority over this
Security Instrument.

applied’’ta ‘the”sims ‘gecurdd by thig" Security Instrument, ‘whether " or not ‘then
due, with any excess paid to Borrower.r In the event of a partial taking of the
'Property ‘dnless. Borrower ‘dnd.’ Lender otherwise agree in writing, ‘the sums
‘dacired by chis Security*lnstrument ‘shaYl "be” reduced by the amount of the
proceeds wultiplied by’the‘following fraction. _(a) the tofal amount of - the sums
gecured immAd’ately‘before ‘the” taking, divided by (b) the falr market value ‘of
the" Property mmedistely before the taking.’ Any balance shall be paid to
Borrower. '

If ‘thé- Propcr-) is abandoned by Borrower, or i1f, after a notice by ‘Lender
to Borrower thatvtha- condemnor offere 'to make an awsrd of settle a claim for
damages;: ‘Borrower fa.Za- 'to respond ‘to’ Lender ‘within 30 days after the date the
notice ' is given,” Lender TR authorized to collect ‘and apply the proceeds, at its
option, ‘either té restorsecion ‘GF repair ‘6f " the’ Property or the asums secured by
this Security" Instrument, whether ‘6F “not ‘then" due.

Unless Léndér 'and ‘Borr) wer" otherwise ag “any application of
proceeds to principal shsll war extend or. postpone ‘the. due date of the monthly
payments‘referred ‘to in peragte 04 O or change the amount of such peyments.

9. Borrower ‘Not' Released, For Jearance By Lender Not a Waiver. Extension
of the “time for psyment of'the suzs secured by ‘this Security" Instrument granted
by Lender to sny' uccessor iz interesf oE Borrower shall not operate ‘to release
the” liability of the origtnai Borro “or Borrower 8 successors in interest.

\il

Lender shall not be reqcired Eo commence p-oceedings against any successor in-

Security’ Instrument by reason ot _any demanu rade by the original Borrower or
Borrtaovwer's " successors 1n intereet.' “Any forberr ‘nce by Lender in exercising any
right ‘or" remedy shsll not be a waiver of or praclude the exércise of any right
or remedy.
‘10, " Successors and ' Assisns ‘Bound ; ‘Joiut and Sc:veyal Liability; Co-signer.
The covenants*snd sgreemen s 'of this‘Security Instromeat shall bind and benefit
the sucessors and essigns “of Lender “and Borrower, sublect to the _provisions of
paragraph’ 16. ““Borrower s-'ovenants and ‘agreements shall e joint and several.
Any Borrower who co-signs ‘this” Security ‘Instrument but doZs rot execute the '
&greement. (a)'1s” co-signing thic’Security Instrument only to mortgage, grant
and’ convey “tHat' ‘Borrower 's'’ Hnterest An’ the'Property under the terms of ‘this
Security Instrumeno'”(b)”is not personslly ‘obligated’ to pay ‘the suus secured’ by
this Security ‘Tnétrumenc ;' “and “(e) egrees ‘that Lender and sny otwer TLorrower ‘may
‘agree “to extend;‘modifyﬁ fdrbear‘or maKe “any ‘accomhodations with regard to' the
“terms’ of this’Security Instrument or the Agreement without that Borraucr B
consent.'~ o w

‘11, '‘Loan’ Charges. Ls
subject “to a’law which getsg maximum 16an ' ‘charges ; and’ thar law is finally

interpreted do ‘that the interest ‘or othef loan charges collected or to be
collected in’ connection ‘with the loan exceed the permitted 1imits, then:
{a}’ any ‘auch’ loan cherge shsll be reduced hy the amount necessary te reduce the
charge'* ‘to the permitted 1fmit dand’ “(b)” sny sums already collected from Borrower
which exceeded permitt 4 "Timics will be ‘féfunded to Borrower. Lender may choose
to make this refund by‘r‘ﬂucing the principal owed’ under the’ Agreement or by
making" a ditect pa ment 't > owe "If “a‘refund ‘reduces principal the -
reductions will be treated s;’a pertisl prepayment without any prepayment
charges -
12. __gislation Affecting Lender's Rights. If enactment or expiration of
applicsble laws has ‘the effect of’ rendering any provision of the Agreement or
rument unenforceaole eccording to its terns, Lender, at its-
optiod; may requi e immediate payment in full of  all gums secured by this’ i
’ ity Instrument snd may invoke any remedies permitted by psragraph 18. “If

'second pspragrsph of‘paragraph 16.
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13. Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first elass mall
unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be given by [irst class mail to
Lender’s address stated herein or any other address Lender designates by notice
to Borrower. Any notlce pravided for in this. Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14, Governingﬁhaw. Severability. This Security Instruwment shall be
governed by federal law and the law of the jurisdiction in which the Property fs
located. 1In the event that any provision or clause of this Security Instrument
or the Agreement conflict with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision. To this end the provisicns of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the
Agreement and this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all
or any part of the Propérty or-any interest in it is sold or transferred (or if
a beneficial interest in Borrower is scld or transferred and Borrower is not a
natural persa;) without Lender's prior written censent, Lender may, at its
option, requics immediate payment in Ffull of all sums secured by this Security
Instrument. /rdonever, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender excreoises this option, Lender shall give Borrower notice of
acceleration. The ‘netice shall provide a period of not less than 30 days from
the date the notlce-1s delivered or malled wicthin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this pericd, lLender may invoke any remedies permitted
by this Security Instrument di‘hout further notice or demand on Borrower.

17. Borrower's Right to Reinstate. I1f Borrower meets certain conditioms,
Borrower shall have the right Tto have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a} 5 days (or such other
perlod as applicable law may specif¢ for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing thijs Sicurity Instrument. Those conditions
are that Borrower: (a) pays Lender ail -ums which then would be due under this
Security Instrument and the Agreement hid po acceleration cccurred; (b) cures
any default of any other covenants or agreerents; (c) pays all expenses incurred
in enforcing this Security Instrument, inclvdiag, but not limited to, reasonable
attorney's fees; and (d) takes such action as T.ender may reasonably require to
agssure that the lien of this Security Instrumen. ., Lender's rights in the
Property and Borrower's obligation to pay the sums scucured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, thias
Security Instrument and the obligations secured herely-shall remain fully
effective as 1f no acceleration had occurred. Howeve.:, rhis right to reinstate
shall not apply in the case of acceleration under paragrarn 12 or l6.

18, Acceleration; Remedies. . Lender shall give notlce to Borrower prior to
acceleration following Borrower's breach of any covenant or, agreement in this
Security Instrument {but not prior to acceleration under paragrzphs 12 and 16
unless applicable law provides otherwise). The notice shall specifv: (a) the
default; (b) the action required to cure the default; (c) a date, arct less than
30 days from the date the notice 1is given to ‘Borrower, by which th< default must
be cured; and (d) that fallure to cure the default on or before the da:e
specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall. further inform Borrower of the right to reinstate
afrer acceleration and the right to ‘agsert im the foreclosure proceeding the
non—existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the
notice, Lender at its aption may . require immediate payment in full of all sums
secured by this Security .Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in. pursuing the remedies provided in this
paragraph, including, but not limired to, reasonable attorneys' fees and cost of
title evidence. ‘

19, Lender in Poassessica. Upon acceleration under paragraph 18 or
abandonment of the Property and at any time prior te the expiration of any
period of redemption following judicial sale, Lender (in person, by agent ar by
judicially appoin:eg receiver) shall be entitled to enter upon, take peossession
of and manage the property and to collect the rants of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collection of
rents, ineluding, but not limited ro, recelver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then tc the sums secured by this

Security Instrument. 4 of 5
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20, Release. Upon payment of all sums secured by this Security Instrument,
Lender shi#ll release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

22. Future Advances. This Mortgage is given to secure a revolving credit
loan and shall secure not only presently existing indebtedness under the
Agreement, but also future advances, whether such advances are obligatory or to
be made at the option of the Lender, or otherwise, to the same extent as 1f such
future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of execution of this Mortgage
and although there may be no indebredness secured hereby outstanding at the time
any advance is made. The lien of this Mortgage shall be valid as to all
indebtedness secured hereby, including future advances, from the time of its
filing for record in the recorder's or registrar's office of the county in which
the Property is located, The total amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpald balance of
indebtedness secured hereby at any one time outstanding shall not exceed the
principa” sum set Forth hereinabove, plus interest thereon and any disbursements
made fcr.rayment of taxes, special assessments, insurance on the Froperty and
interest ci such disbursements. This Mortgage shall be valid and have priority
over all supsequent liens and encumbrances, including statutory liens, excepting
solely taxes and assessments levied on the Property.

BY SIGNING BELOW, Zorrower accepta and agrees to the terms and covenaats
contained in this Securi.v Instrument.

ngzzlﬁjﬁj)%w<2:z>4{ﬂ;_—4#;<_,f”

Borrower

7 TPJL J. SCHUBA /;7
C;/f;}ééggﬂfzuv; .?)fk ./(/leéj,ddb(
- FLORINCE M. SCHUBABOrrower
State of Illinois ....-COQK.-..--.-....-. seeassny County -1: H

I, ..--....--oo--Em-.-w\m{l%’j*fgm.-.., a Notary Public in and

for said county and state, do hereby certify Char F4UL.J,.5CHVRES, UD, TTOREYCE M.

SCHUBAG» BIS, WITEe. 48, JOTHT. TRV T s v ennennnss peisonally known to me to be
same person{s) whose name{s) c.sseffPiiseescsceanreassei as Bubscribed to the
foregoing instrument, appeared before me this day in peruim,” acknowedged that
esesssnsnsTe he o¥eeeewusss signed and delivered the said incirument as

cessecs SHEIRccassseses free and voluntary act, for the uses and ;uri.oses herein
set forthe. |

Walat
Given der my hand and official seal, thig «cefcsrvesese day of

s 5 P £ - S

My Commission expires:

“OFFICIAL SEAL”

THOMAS W. MULLINS

Motary Public, State of INinols - % W {%z
ﬂyﬂommissloﬂixplmwm/w rewinsssessncasrsrralefarecccans

~ Notary Public

THIS INSTRUMENT WAS PREPARED BY

TALMAN HOME FEDERAL SAVINGS & LOAN
NORMA JEAN MORALES hopl w. IBVING PARK ROAD
LI B B I BN BN R B BN BN N B BN RN LY B B R BN N BU BN S BN BECRE RN R B RN NN BN BN O CHICAGD..IL‘ﬁDﬁbJ"...‘IIIO.!..'...0.....
Name Address

: 50 5
FORM NO:3318 FEBS6
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