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This: -lnstr'ument‘was pre:ared bhORTGAGE- s o m
6010293o D
- 30th, 1939

II SUIG LES AIB aoue K i.EE

(“Borrow«") This"ecurity
MARGARETTF’« & COMPANY'

sddmsi: i

One. Ronson:: 5
o Sl Ise'l'z,r)t. ‘New:: Jar-se.v
Borrower owes Lender thc prlndpu urr' of

. One Hundrad .:s‘ixty A nour\nd : and 00/?00
Dollars (U.S:'8. 0 1. 60 000,00 ) This: debt. s mdenced by Borrower’s note dnted the sa.me ‘date as "this

Secumy Instrument ("Note"). wlnch prov' ues for, monthly pnymems. with the full debt, if not paid carlier, due and payable
on - July L 19" . This Secunty Instrument seclires 10’ Lender: (a) the repayment of-the
debt e\ndenced by the Not vmh mtercst. nnd all tenewnls, 1 gnsnons and moedifications;; (b) the payment of aif ‘other sums,
with mtcrest. adnneed under ptragraph 7510 ‘priote it the security of this Security Instrument; and (c} the performnncc of
Borrower’s covenants ‘and’ agreements under this Serar)'¥ Instrument and the Note. For this purpose, Borrower does hereby
mortgase, grant. sndconwyta Lender the followins Quseshed property located in COOK™ . o County, llhnms
THE S0UTH 10 FEE‘TA OF. LOT. 1T AND CALLLOF LOT 18 IN BLOCK 3’ (Exr‘EPT_
THAT PART. TAKEN FOR STREET) VIN FI RE T uDDITION TO . BRONX GEING A,
} SLIBDIVISION OF: PART f:)F THE oOUTH WEST 1 /4. OF SECTION 15, TOHN- o
SHIP, 415 NGRTH: \RANGE 1 AST ! OF THE TYIRD . PRINCI PAL MERI DIAN,
'IN COOK COUN Y _ PIN 33 10 ‘15 ?Jf) 053 0000

a eorporttion wnich is orpniud l.nd emistin;under thc laws of t_'j-';'q',_ State ‘of ) New _.fJ"éqF'sey o

PIN $10-15-300-058-0000

whlchhnthenddreu f s
9125 SKGKI'E {59"] » N

TOGETHER WI'I'I-I _t;l i::‘-hnpmvancnu now or herenfler u'ected on: the propcrty. and all euemems, rights,,
uppunemmes, rents; roya.lﬂes," ‘mineral; oil and gas rights and profits, water rights and stock and all fixtures now or hereafter.
a part'of the property. AL rephcmenu and:additions shall'also be covered by this Secunty Instrument All of the foregoing is
referred to In, .thiy Secntity lnumment as the "Pmpetty "o

BORROWER COVENANTS' that:. Bnn-owtr is. hwfuhy seised of the estate hereby mnveyed and has. the nsht w.
mortgege;: grant’ and: convey the Property and' that the Property is unencumbcred. except for encumbrances of record..
Borrower: warrants’ an_d“wlll defend .enenlly the title to the Propeny ‘against all claims and demands, subiect to any
encumbrances of record,’ " . .

THIS SECURI‘I‘Y INSTRUMENT- com! mu um_ orm covenants for nauonal use and non-uniform covenants with limited
variations by jurischction to constitute a uniform security instrument covering real property.

n..LINOlHlNGLE !‘AMIL!'—I'NMAIFHLMC UNI!OIIM INSTRUMENT
MAR-1268 (Rev. 7/8T) o ) ; Form 3014 12/83
mn.mmu-nm)mmlum ’ - ‘
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in writing, the sums secured by this Security Instrument shall be reduced by the amount o7 the proceeds multiptied by the following fraction:
{a) the to1al amount of the sums secured immediately before the taking, divided by {b) the fair marke: value of the Propenty immediately
before the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnur offers to make an award or set-
tle a claim for damages, Borrower {ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Secusily lnstrumenl.
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall not extend or posipone the due
date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noi Released; Forbearance By Lender Not a Wailver, Extension of the time for payment or modification of ;imortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not aperiie to release the
liability of the original Borrower or Barrower's successors in interest. Lender shal) not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of 1the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benecfit the successors and assigns of Lender and Borrowcr. subject 1o the provisions of paragraph 17. Borrower’s covenants
and agreements shall ¥¢ igint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security inztrament only lc mortgage, grant and convey that Borrowet's interest in the Property under the terms of this Security
Instrument: (b) is not perrSaally obligated to pay the sums secured by this Security Instrument; and (c) agrees the) Lender and any other Bor-
rower may agree 1o extend; modify, forbear or make any accammodations with regard 1o the lerms of this Security Instrument or the-Note
without that Borrower’s copiernt,

11. Loan Charges, .t} Jo.in secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that law, is
finally interpreted so that the inte: 25y or other loan charges collected or ta be collected in connection with the loan exceed the permitted limits,.
then: {a) any such loan charge shal! o reduced by the amount:necessary to reduce the charge to the permitied limis; and {(b) any sums already.

collected from Borrower which exceedru mermitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing -

the principal owed under the Noie or Ly rasking a direct payment to Borrower. 1f a refund reduces principal, the reduction wili be treated'as a
partial prepayment withoul any prepalaent charge under the Note,

13. Legisiation Affecting Lender’s Righa. ) If enaciment or expiration of apphcabft laws has the effect of renﬁenng any provas:on of the
Note or this Security Instrument unenforcea®c ~ocording to its terms, Lender, a! jis option, may require immediate payment in full of all
sums secured by this Security Instrument and iaay irnke any remedies permilted by paragraph 19. If Lender exercises this option, Lender
shalf take the steps spcc:ﬁcd in the second paragri ph cf paragraph 17.

4. Notlees. Any notice to Borrower provideo for in this Security Insirument shall be given by delivering it or by mailing it by first class
mail uniess apphcable Jaw requires use of another metnos. The notice shail be directed to the Property Address or any other address Bor-
rower designates by notice 10 Lénder. Any notice to Lende siall be given by first class mail 10 Lender's address staled herein or any other ad-
dress Lender designates by notice to Borrower. Any nolit= sovided for in this Security Instrumeni shall be deemed Lo have been given to
Borrower or Lender when given as provided in this paragragr .

15. Govemlng Law; Severabllity, This Secumy Instrument shuii be governed by federal law and the law of the jurisdiction in, Whll:h the,
Property is locaied. In the event that any provision or clause of th s chumy Instrumemnt or the Note confliets with applicable law, such con-
flic1 shall not affect other provisions of this Security Instrument or:heJote which can be given effect without the conflicting provision. To .
this end the provisions of this Security Insirument and the Note are ‘Jerlared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed cepr of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, i[ #i-or any pari of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Bor. o ver is not a natural person) without Lender's prior written.,
consent, Lender may, at its option, require immediate payment in full of all suris fecured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohnbued by federal law as of the Zale of this Sccunty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceferation, i v notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower mus{ pay al) sums srcured by 1his Security Instrument. 1f Borrower,
fails to pay these sums prior to the expiration of this period, Lender may invoke any reinadies permitted by this Security Instrument without
further notice or demand an Borrower.

18. Barrower's Right 10 Reinsiate. If Borrower meets certain conditions, Borrower shaf' iiare the right to have enforcement of this.
Security Instrument discontinued @1 any time prior 1o the eardier of: (a) § days (or such otner marind as applicable law may Specnfy for
reinstatement) before sale of the Property pursuani to any power of sale contained in this Securily Instrument; or {b) entry of g judgment en- -
forcing this Security Instrument. Those conditions are that Borrower! {a) pays Lender all sums which ‘hen would be due under, this: Secunty
Instrument and the Note had no acceleration oceurred; (b) cures any default of any other covenants ur agr=sments; (c) pays al- expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; asd @ takcs such action as l.cndcr
may reasonably require to assure that the lien of this Sccunty Instrument, Lender’s rights in the Properiy an< ] ol'rowel' s obhgauun to pay
the sums secured by this Security Instrument shail continue unchanged. Upon reinsiatement by Borrower, this Sicurity Instrument ‘and,the
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this right to réinstate shall ot apply ing
1he case of acceleration under paragraphs 13 or 17, .

NON-UNIFORM COVENANTS,. Borrower and Lender fufther covenant and agree as-follows: :

19, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Bosrower's breach of any covensnt or
rgreement in this Security Iastrivment (bu! not prior to accelerntion under paragraphs 13 and 17 unless applicable law provides otherwise).
The natice shall specify: (a) the defanit; (b) the action required. lo cure the default; {(c) a date, nol less than 30 days from the date the notice s
glven 1o Borrower, by which the defnull must be cured; and (d) that failire (o cufe the défsult on or before the date specified.in the notice
may result in acceleration of the sums secured by this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinsiate sfter scceleration and the right (o assert in the foreclosure proceeding the non-
existence of 8 default or any other defense of Borrower to acceleration and foreclosure. kf the default is not cured on or before the date.
specified in. the notice, Lender at lis option may require immediate paymens in full of ail sums secured by this Security. Instrument wilhout
furiher demand snd may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this paragraph 19, including, bul not limited 1o, reasonsbie attorneys’ fees and costs of title evidence.

20, Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of rcdempuon following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take posscssnon of and manage the Property and to collect the rents of the Property including 1hose past due. Any rents'collected .
by Lender or the rcccwcr shail be applied first to payment of the costs of management of the Property and collection of rents, inchuding, but. |
not limited 10, receiver's fees, premiums on receiver’s bonds and reasonable atlorneys’ fees, and then 10 the sums secured by this Security In-
sirument. .

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrumcnt without
charge to Bosrower, Borrower shall pay any recordation costs.
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Lender shall not be reguired o enter upon, take controi of or maintain the Praperty befare or after giving notice.

of breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach..

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tms;
assignment of rents of the Property shal] terminate when the debt secured by the Security [nstrurnent is pa;d in full,

G, CROSS.DEFAULT I'ROVISION. Borrower’s default or breach under any note or agreement in which .
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies per-
mitted by the Security Instrument. '

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4 Family
Rider.
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MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC
MAR.5015 Pege 10l 2 (Rev. 5/!7) Form 3170 10/R5
Replttes NAN (Rev, 2/86) and MAR.S01S {Rev. 2/86)




