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4777 East State Strxeet.
Rockford, Illin_oitl 61108‘.
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MORTGAGE

) THIS MORTGAGE ("Secunty'lng.trummt") is slvcnon » June 26 : o
19 g9 Themrn‘uon: Charlc D‘.‘ Graufen and Lotetta M. Graefen, husband and wife -

("Bomwer”) Thls ’u'.mty Instrumem :spvm |o o TCF :hon-rcggg 'CﬁﬁPdRATION

wbmmsorgnmzedmm «munderthelswsof " . THE STATE OF. MINNESDTA ", and whose addressis
801 Harquette Av-m 5y, l-iitmeapolis, H:Lnnesots 55402 : s
{"'Lender™).

Borrower owes Lender the prmf:qc, sunrof e Sixty-ngen' Thousand and 00/ 100~ -

: Dolh.s (U LI 3 67 000 00 Y. This debt is evidenced by Borrower’s niote
dated the same d:te as thm Secnnty lnstnm ent "“Note™), ‘which prowdes for monthly payments, with the full debt, if hot
paid carlier, due and payableon ; July1,, 2019 : This Security Ins!rumem
secures to Lender: (a) the repa}'men! of th: dt"i' ¢evidenced: by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of all! other sums; vtk :nerest advsnced under paragraph Tto protect the security of this
Sccurity Instrument; and (c} the petformnce of | Borrr, res’s covenants and: agreements under this'Security Instrument’ and
the Note: Fm' this pnrpose Borrower does: hcreby mor B2ge. "fam and convey to Lender lhe following described property

Iocated in™ e ‘Covk - - I County, INlinois:
Lot 35 in Ridge Gate Unil: Number 2, a Suod Lvision of the Southwest % of the Northeast
} of Section. 2?, Township 36 North, Range,z East of the Third Principal Heridian,
in Cook County, Ill:l.noia. _;' Py ‘ o
TAX ID# 27 2? 222:015 . '

which hnstheaddressof : 9066 170th Strﬁet Orland H:Llls’cm‘

lihnms 60677 j S (“Propeﬂy Addrms"),
. {&e Code] T
: TOGETHER. WJTH nll Ehc |mprov 2 cms now or hereal'r.er erec!cd on the property. nd ali casements. rights,
appurtenances.. rems. royalnes, mineral, cil'and gas rights and’ proﬁls, waler rights and stock.and. ail fixtures now. or
hereafter a part of 1hie’ property All rcplacements and additions shal) also be'covered by this Sccunly lnslrument Al! ‘ofthe
foregoing is reﬂ.rred 1o in this Security. Inslrument as lhe "Property'

BORROWER COVE‘\A\‘TS ‘that Borrower is lawfully scived of the estale hereby convcyed and har- Ihc right 1o
mortgags, gram and convey ihe Pmpcny ‘and . that the” ?roperty is unencumbered, except for éncumbrances-of record.
Borroweér warrants and wﬂl chend generally the tlt]e !o the Property against ali claims and demandz-. -subject G any
encumbrances oi' record ‘ ,

THls SECURITY i‘iSTaUMEHT»co fies. uml’orm covenunls for nauona} use’ and nnn umforrn covenams with
hrm:ed vaﬂauons by junsdlcuon m consmmc s um!'crm secunly mstrumenl covenng ‘real propeny .

ILL"‘OIS-—SmgIe Famniy-—FNMAfFHLIIC UNIFORM msmum:nr . Sg Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior 10 an inspection specifying reasonable cause for the inspection. )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the evem of a total taking of the Prope:ty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b} the fair market value of the Propeny immediately beflore the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice js
given, Lender is Zutiorized 10 collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securea ty this Security Instrument, whether or not then due. _

Unless Lender.znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dati: of the monthly paymenls referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower ™ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavrn of the sums secured by this Security Instrumen! granted by Lender 1o any successor in
interest of Borrower shall not opzrate 10 release the liability of the original Borrower or Borrowers's successors in interest.
Lender shall not be required to’'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ano/1ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex:reoise of any right or remedy.

11. Successors and Assigns Bou.d; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef« the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and aqreements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cc-signing this Security Instrument only to mortgage, grant and convey.
thal Borrower's interest in the Property under the'12rins of this Security Instrument; (b) is not personally obligated to pay.
the sums secured by this Security Insirument; ana £ iprees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with rejjard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Lean Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inieves) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (c; <ny such lean charge shal) be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an, sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Nole or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accurding to its terms, Lender, a1 its option,’
may require immediate payment in full of all sums secured by this Security inirament and may invoke any remedies
permiuied by paragraph 9. If Lender exercises this option, Lender shall take the sieps soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruments’ailbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. TLe notice shall be directed ta the
Properiy Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail 10 Lender's address siated herein or any other address Lender designates by notic? 10 SBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenasr v/ een given as provided-
in this paragraph.

15. Governing Law; Severability. This Security Iastrumeni shall be governed by federal low.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ins.rumenit or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsat or the Note (f)
which can be given effect withour the conflicting provision. To this end the provisions of this Security Instivment and the ¢ 5
Note are declared 10 be severable. tond

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ¢}

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any i»
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural WS
person} without Lender's prior written consem, Lender may, a1 i1s option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by 8
federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrumeny. If Borrower flails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcentent of this Security Instrument discontinued at any time prior 10 the earlier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained. in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably tequire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnsirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,




