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. THIS M’tlt TGAGE (“Secuntyl‘strument" ls vmoamr L3 S SNSRI
19.. B.Q..Themongrzons In &LI nm Ha...YOON, BIS.MIFE. ... '
................... er""}. This Security Instrument is EiVERn t0 cevrvueeveriesseenrnseine

oo & S rk favts RICH..., and whose ddresais

Borrower owes Lender the Yl pal sum of

wgﬂ:wrowdes for monthly payments, with the full debt; if not
-~ This Security’ Instrument

s, with inferést, advanced under paragraph 7 to protect the security of this

the Note. For this purposc, Bortow ‘does 1ereby murtga,ge grlmt and convey tc Lender the followmg described propeﬂy
loutadm R CHOK:;

ST RT ] PR Vhtaereersision, avesetsens Frave

mrmammnmﬂxmrumwm BEING: THE WEST 105 ru'rorw'r IO
AND THE WEST 105 FEET OF LOT 11.IN m 177 IN CORMELL, -HIBBARD AND GOODMAM®S SUIHI?ISIOH
OF BLOCKS 11 “AND 12 IHKIM'S ADDI'IIOB T “HYUE PARK, BEING A SUBDIVISION OF PART

OF TRE WEST /2 OF /THE SOUTHEAST “1//4 OF SEC;..P( 11, TOWNSHIP 38 NORTH, RANGE 14, EAST
" OF THE THIRD PRINCIPAL. MERIDTAN'S. ALSO ‘LOTS". 8. AYD ‘19 {EXC!-.’PT THE WEST 14 FEET OF: THE'
SOUTH 41 FEET OF SAID LOTS -TAKEN AS' A TRACT):, LOS 20. 21,722 AND 23 (EXCEPT THE NORTH

8 FEET OF THE. BAST 46 PEET:OF' Lﬂl‘ ‘23)4-LOTS - 26. A 15 (EKCEPT THE NRORTH 50 FEET

MEASURED PARALLEL TO.THE" !&STERLY LINE OF SAID LOT 2¢, OF THE EAST 23.07 FEET MEASURED
PARALLEL. TO' THE;, Hﬂl'ﬂl LINE:OF SAID. LOT 27,.0F SAID LOS 26 AND 27 TAKEN AS A TRACT).

AKD ALSG EXCEPTING: IHAT PART,, oF SAID LOT. 26 AND THE EAfT 31.56 FEET OF LOT 27 LYING .
SOUTH OF. THE NORTH 50" FEET 'OF. SAID LOTS TAXEN AS A TRACT AS nTASURED PARALLEL TO THE'
EASTERLY LINKE OF:SAID LOT' ‘26, AND LOT 28 ALL IN C. M CADY'S SJBDIVISION OF BLOCK 24 IR
KIMBARK'S ADDITION TO HYDE PARX AFORESAID —- ALSO. THAT PARD.OF CHE NORTH AND SOUTH

16 FEET VACATED 'ALLEY. LYING SOUTR OF THE NORTH LINE, EXTENDED ¥%sT, OF LOT 28 AND NORTH
OF THE SOUTH LINE OF LOTS 18 AND 28 EXTENDED EAST AND WEST, IN C. »., CADY'S SUBDIVISION
OF BLOCK 24 AFORESAID - ALSC: THE: WEST 79,43 FEET OF THAT PART OF VJCATED EAST 528D
STREET LYING EAST:OF THE EAST LINE: mml-:n OF SOUTH KIMBARK AVE., AL LAZD QUT IM
KIMBARK'S ADDITION.TO KYDE PARK AFORESALID ~- AND. TAKEN AS A TRACT DLSCFiBED AS FOLLOWS:
COMMERCING AT THE SOUTHEAST; ODRNER OF SAID TRACT; THENCE WEST ON THE (07tH LINE OF

SALD TRACT 6.50 I’EE'I. T’HEHCB HORTH. ?ARALLEL TO 'II-IE WEST LINE OF SAID TRACT 52.34 FEET

TO THE PLACE OF. IBGIH‘NIIIG, THENCE NORTH: PARALLEL TO THE WEST LINE OF SAID TRAI'T 19.67
FEET; THENCE WEST FPARALLEL 'TO THE SOUTH-LINE OF SAXD TRACT 88.25 FEET TO A

POINT ON A LIRE 115.25 !EET EAST OF - AND: PARALLEL' TO THE WEST LINE OF SAID TRACT,

THENCE SDUTH OX THE LAST. DESCIIIH! LINE 119,67 FPRET; 'I'EIHCE EAST 8B.25 FEET TO (PL

PLACE QF BBGINRIHG. IN COOI -COUNTY, mmls. )

P!ﬂlllm TI.I I D. m‘-n ;G’H-‘?‘Q‘G'Dbf . o
whlchhnstbelddreuof ....53.@5 S. n!ﬂﬂt 5 . CHYCAGD

Ieneeusn Ghecaberrotnanasisat - vetessy

Lo iSireat] cint
Iilinois ..6&45 Propetty Addreu“), - :

’

. TOGETHER WITH al! t"" A m!.prqyemm_ ow_lor hered’ter erected on.the property, . and Al usunenls. nghls,
appurtenances, rents, rnyu]t . ‘mineral, ‘oil ‘aiid ‘gas rights and profits, water. nghts and siock and‘all fixtures now or
hereaftei a part of the | prope Al replacmcnts md additions shall alsc be covered by this Secumy Instrument. Allof the

forcgomg is rc!'crred toi in tlns Secumy Inatrumeut as the “Proper!y. »

- BORROWER COVENANTS. that' Borrower-is’ ‘lmwfully seised of the state hereby conveyed and- has: lhe nght to
mortgage; grant and-convey the: Property and:that the Property is unencumbered, except for encumbrances. of record.

Borrower warrants and. vnll defend geneully lhe tttle to the Property against al! claims and demands subject to: any
encumbnnm of record
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Do!!ars (U S S... .Iﬂagﬂﬂﬁuﬂﬂ ) This debt i is s evidenced by Borrower s note

or Borrower’ s covenants and agreements under this Security Instrumem and
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreecment or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with'any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately.
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award . cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender /s av horized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendr¢ and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due daieof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower (Ne., Released; Forbearance By Lender Not a8 Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'op-rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o ‘ommence procesdings against any successor in interest or refuse to extend time for
payment or otherwise modify am :zu1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the #4r.cisc of any right or remedy.

11. Successors and Assigns Bound; "int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumesit shall bind and ben« fit t} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and uoresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and(¢’ agrees that Lender and any other Borrower may agree 1o exteng,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sucurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar.y 4u'ns already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choosz tr rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expiraion of apphcab!e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl = according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1rst=ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stej; specified in the second paragraph of -
paragraph 17.

14. Notices. Any notice t0 Borrower provided for in this Security Instrumen?: na'be given by delivering it or by
mailing it by first class. mail unless applicable law requires use of another method. The uotice shall be directed to the:
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notire to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »+bon given as pravided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrummcni or the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Insirument and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums.
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohlbltcd oy
federal law as of the date of this Secun!y Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod )
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any’
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as.
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Securily lns!rumenl, including, but not limited to, reasonable attorneys® fees; and (d) takes such. action as Lender may
reasonably reguire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
cbligation 10 pay the sums secured by this Security Imstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THREE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this JI9MH  day of _MAY , 1989 | and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Bortower”) ta secure Borrower’s Three Year Fixed Rate Thirty
Year Amortized Loan Note (the “Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION {ihe “Lender”) of the
same date and covering the property described in the Securily Instrument and located at:

5225 S, KIMBARE, CHICAGO, L 60615

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

(PFROPEHTY ADDHESS)

Additional Cov-uants. In addition to the covenants and agreements made in the Security Insyrumenl, Borrower and
Lender further coveiaariand agree as follows:

A. INTEREST RATF AN MONTHLY PAYMENT CHANGES
The Note provides for an in’sial interest rate of 8.750 &, The Note provides for changes in the inlerest rate and
ihe monthly payments, as {olluvs:

4. INTEREST RATE AND MONTXLY PAYMENT CHANGES

{A} Change Dates
. : JULY 01 92

The inleresi rate [ will pay may charge un the first day of , 16 , und on that

day every thirty-sixth month thereaf.er. Each date on which my interest rate could chunge is called a “Change Dare.”
(B) The Index

Beginning with the first Change Date, my jul<rest rate will be based en an Index. The most recent Index figure

available as of the date 45 days before each €l ange Date is called the *Current Index.” The “Index™ is the monthly

average yvield on actively traded issues of United Sinivs Treasury securities adjusied to a constant maturity of three

yeurs us made available by the Federal Reserve.

If the Index is no longer available, the Note Holder vill choose a new index which is based upon comparable

information. The Note Holder will give me notice of this cliice.
(C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my r.ew interest rale by adding ™0

perceniage points (—2.90 %) to the Current Index. The Nuie Holder will then round the result of this addition

to the nearest one-eighth of one percentage point (0.125%). This roinded amount will be my new interest rate until

the next Change Date.

The interest rate on this loan will never exceed ._13'_5_92__ percent pe) aipam.

The Note Holder will then determiné the amount of the monthly payment that vo:1d be sufficient to repay the unpaid

e

principal that I am expected to owe at the Change Daie in full on the maturity «late at my new interest rate in 777
subsiantially equal payments. m.f
(D} Effective Date of Changea 7 T
My new interest rate will become effective on each Change Date. 1 will pay the amount us riy new monthly payment.:
beginning on the first monthly payment date after tlhe Change Date until the amount of my mopthly payment changes-

L

L
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(E} Notice of Changes

The Note Holder will deliver or mail to me & noliceof any, changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The' notige will include information required by law 1o be given mé
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

. I:";A_}‘,i:'...:ﬁt: .- 'f\\,' ,‘ir'.-‘;n. R, v RN . Ly et

B. ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenants and agreements made in the Security

Insirument, Borrower and Lender further covenant and agrea;‘ as follows: ‘

24. ADDITIONALINSURANCE: . Inthe eventthat any, eitheror all of the:undersigned Borrowers shall elect 1o secure
life or disability insurance, or both, or insurance of similar nature, in un amount, form und compuany asccepiable to the
Lender as additional.security-for;the indebledness hereby secured, the Borrowers agree to pay or provide for the

- payment of all premiums on suchjinsurance;policies; and further agree that the. Lender may.advance any premiums
due, and payable on such insurance policies, and add the amount se advanced in payment of preminms as additionsl
debt seciired herehy, with interest atthe Nolerple, 0oL s e i

25. RELEASE FEE; Notwithstanding Coyenant: 2)of the Secuyily Instrument to the:contrary, this Security lnstrument
shail be réleased upon paymentio the.Lender ofithe indebledness setiired hereby, pursuaniito‘the terms. hereof and
the payment of its; reasonableireleaseifee! v - vy ol ool L b e S
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