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MORTGAGE

THIS MO TOAGE “Sccur: In:lrument is ch on JUNE 3 989 . The morigagor is
LARRY J ChA ND LI Lhix W gag

HIS “Borrower™),
This Sc&ﬂﬂ?lnﬁ'.ur}{e’i\?u given H)%'!sﬁnwﬁ‘-gb& %ngﬁl( f}bk SX\}I%S which is orgunm.c(l t?nd cxtstm)g

under the laws of tae United States of Americn, and whose nddress is 6700 W, North Avenue, Chicago, Iilinois 60635
(“Lender™), Borrower owes Lender the pricipal sum of
QNE HUNCRED TWE{WY TUR THOUSAND AND NO /100 Dollars
{U.S,124,000.00 2.). This debt is evidenced by Borrower's note duled the same date ns this Security
Inhtrumcnl (*Note™), which pravides for manihly payments, with the full debt, if not paid enrlier, due nnd payable on
Juy 1, 2019 ~This Sccurity Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all repzivals, extensions and modificntions; (b} the paymeni of nll other sums, with interest,
advanced under paragraph 7 to proter: ho security of this Sceurity Instrument; nnd (c) the performance of Borrower's
covenants nnd ngreements under thic Secvrity Instrument and the Note, For this purpose, Borrower does hereby
mortguge, grunt andd convey to Lender the fo'lowing described property located in QOOR
County, Hlinois:

LOT 80 IN (RMVFORD'S SQUARE, BiNs A SUBDIVISION Qi BLOCKS 3,
4 MWD 5 IN GRANDVIEW, BEING A ke7CUBDIVISION OF BLOCKS 1,2
MD 3 OF K,K., JONES SUBDIVISION CF TWiZ SOUTH WEST 1/4 OF

SECTION 23,TOWNSHIP 40 NORTH, RMNGE 13, BEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QDOK QUUNTY , 1LI'INQIS.

7014 15~ 7SR N MM~

PIN # 13-23-319-001-0000

HRITOLES

which has the nddress of 3357 N SFRINGFEILD CHICAGO IL 60618
(“Property Address™); ‘

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurienances, renty, royaltics, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
hereafter a part of the property, All replacements and additions shull alsa be covered by this Security Instrument, Al of
the foregoing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby convoyed and has the right to
morigage, grant and convey the Property and that ihe Property is unencumbered, excopt for encumbrances of record.

Borrower warrants and will defend generally the title to the Property ngainat all cluims and demands, subject to any
encumbrances of record,

THISSECURITY INSTRUMENT combines uniform covenunis for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument cavering renl property.

2398 JUL 84 LLINQIS—Singio Pamily—FNMA/FHLMC UNIRORM INBTRUMENT Jol4 12/83
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8. tnspection. Lender orits ngent may make rensonable entries upon and inspections of the Praperty. Lender shall
give Barcawer notice at the time of or prior to un inspection specifying rensonable cause for the inspection,

9, Condemnation, The proceeds of wiy awnrd or claim for dumnges, direct or consequentind, in connection withany
condemnntion or other taking of any part of the Property, or lor conveyanee in licu of condemnntion, are hereby nssigned
und shall be paid (o Lender. W

1n the event of a tatal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial king of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shndl be reduded by
the amaunt of the proeceds multiplied by the fellowing frnetion: (u) the towl gmount of the sums secured immediagely
before the taking, divided by (b) the fuir market value of the Property immedintely belore the tuking, Any bulance shalt be
paid to Borrower,

If the Proparty is abandoned by barrower, or if, alter notice by Lender to Borrower that the sondemnor offers (o
make nn awar. onscttle a claim for damages, Borrower ails to respond to Lender within 30 days after the dite the notice
is given, Lender s suthorized to colleet and apply the proceeds, at its option, either to restoration ar repair af the Property
of 1o the suma sZcrred by Lhis Sceurity Instrument, whether ar not then due.

Unless Lendes avd Borrower otherwise ngree in writing, ony application of proceeds Lo prineipal shull not extend or
postpone the due dute/af e manthly phyments veferred W in patagraphs t and 2 or change the amount of such puyments.

10, Burrower oo feleased; Forbearance By Lender Not a Waiver,  Extension of the time for puyment or
maodification of smortizitivr-ol the sums secured by Lhis Sccurity Unstrument grunted by Lender 1o any successor in
interest of Borrawer shall not #gsrale to relense the liability of the original Borrower or Borrawer’s sugcessors ininierest,
Lender shall not be required 1o eammence proceedings aghinst any successor in interest or refuse to extend time for

" payment or otherwise modify-umartizution of the sums secured by this Security Instrament by reason of uny demand
maide by the ariginal Borrower or Yorrower’s sneeessors in interest, Any forbenrance by Lenderin exercising any right or
remedy shall not be o waiver of arprrciude the exercise of any right or remedy.

1. Successors and Assigns Bound; Jaint und Several Liability: Co-Signers. The covennnis and agreements of this
Security Instrument shall bind nnd benefi| the successors and assigns of Lender and Borrower, subject 1o Lthe provisions of
purageaph 17. Rorrower's covenants and agresments shall be joint nnd seversl, Any Borrower who co-signs thisSeeurity
Instrument but does not execute the Note: (a)id eassigning this Security Instrument only to martguge, grant snd convey
that Borrower's interest in the Property under the terins of this Sceurity Instrument; (b} is not persanally ebligated to puy
the swms sceured by this Security Instrument; andqragrees tut Lender and any other Borrower may agree to extend,
madily, farbens or make any neeommodations with regred to the terms of this Security Instrunent or the Note withowt
that Borrower’s conscat. )

12. Losn Charges. If the loan secured. by this Securizz Instrument is subject to o lnw which sets maximum loan
charges, and that law is finally interpreted so that the ifterest or other loan chavges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: Za) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) arry sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choos: t<- mnke this refund by reducing the principal owed
under the Note or by makiog adirect payment to Borrewer, I a refuitd fecdtuces principal, the reduction will be trented asn
parctinl prepnyment without any prepayment chiarge under the Notw,

13, Legistation Affecting Lender's Rights, 1T enacteaent or expivation of ypplicable luws has the effect of rendering
any provision of the Note or this Sceurity Instrument unenflorcenble nectrding ta its terms, Lender, nt i1s option, may
require immedinte payment in full of ul sums secured by this Sceurity InsirumapZand may invoke any remedies permitted
by parageaph 19, 1 Lender exercises this option, Lender shall take the steps‘snecified in the second paragraph of
paragraph 17,

14, Notlees, Any notice Lo Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first clnss mail unless applicable law cequires use of another method, Five aotice shall be directed ta the
Property Address or nny other nddress Borrower designates by notice to Lender. Any noiice ta Lender shall be given by
first cluss muil to Lender's address staled herein orany other address Lender designates by natice vo Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o¢ ender when given as
provided in this pnragraph.

15, Governing Law; Severability, "This Sceurily Instrument shall be governed by federnl wnxs nod the lnw of the
jurisdiction in which the Property is located, 1o the event that nny provision or cluuse of this Security fustrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Sccurity Instryiaent or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy ol the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficlal Interest in Borrower, 1fuli or any partof the Property or any interest in
it is sald or tennsferred (or il @ beneficial interest in Borrower is sold or transferred and Barrower is nota natural person)
without Lender’s prior written consent, Lender may, utits option, require immedinte payment in full of nll sums secured
by this Sceurity Instrument, Hoewever, this option shall not be exercised by Lender if exercise ts prohibited by federal law
us of the dute of this Security Instrument,

It Lender exercises this option, Lender shnll give Borrower natice ol seceleration. The natice shall provide a period
of not less than 20 ¢y fram the date the notice is delivered or mniled within which Borrower must puy all sums secured by
this Security Insicument, 1f Borrower fnils 1o pay these sums prior o the expiration of this period, Leader may invokeany
remedies permitled by this Seourity Instrument without Turther notice ar demiand on Borrower.

18, Borrowers Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Seeurity Instrument discontinucd at sy tise prior to the earlier of: (8) § days {or sueh other period as
applicable lnw may specify for reinstutement) before sale of the Praperty pursuant 10 any power of sale contnined tn this
Security Instrument; or (b) entry of u judgment enforeing this Secu rity Instrument. T hose conditions are thut Borrower:
{u) puys Lender wdl sums which then would be due under this Seeurity Insirument and the Note had no aceeleration
oceurred; (b) cures nny default of any other covennnis or ngreements; (¢) pays all expenses incurred in enforeing this
Sccurity lustrumet, including, but not limited to, rensonable atlarneys® fees; and (d) tnkes such nction as Lender may
rensonably require to assure that the lien of this Seourity Instrument, Lender's rights in the Property a nd Borrower’s
obligation 10 pay the sums sccured by. thiy Security Tnsteument shall continue unchanged. Upon reinsiniement by
Borrower, this Security Instrument and the obligations secured liereby shall remuin fully effective as if no necelerntion
hud oceurred. However, this right to reinstate shall not apply in the case of aceclerntion under paeagraphs (3 or 17,
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(Fixed Rate Conversion and Assumption Options)

LOANNO. 011843861
DATE JUNE 30, 1589

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall be doomed to
amend and supplement the Adjustable Rate Loan Rider(the “Rider’) to the Mortgage, Deod of Trust or Security
Deed(the "Security Instrument”), sach dated the same date as this Addendum and given by the undersigned(the
"Borrower’) 1o securs Borrower's Ad|ustable Rate Note with Addendum To Adjustable Rate Note 1o S8T. PAUL
FEDERAL. BANK FOR SAVINGS,(the "Lender”) and dated the sama date as this Addendum (the "Note®),
covering the proparty described in the Securlty Instrument and located at

3357 N SFRINGFEILD, (HICAGC IL 60618
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender funther convenant and agree as follows:

A. FIXED INTZREST RATE OPTION.
The Note pravides for the Borrower’s opticn ta convert from an adjustable Interest rate o a fixad interest
rate, as follows:

1. Option to Corivert. to Fixed Rata
1 have a Conversizi.Dption which | can axerclse at any time unless | am In default or this Section
Al or Sectlon A3 Geiow will not parmit me to do so. The "Conversion Option* is my option to
convert the Interest_7aie | am required to pay by the Note from an adjustabla rate to a fixed rate.

The conversion will be w¥esve on the first day of any month when a payment Is due provided
| have given the notice set forth-oalow. The dale on which the conversion will be effective is called
the *Conversion Date”.

If | want to exercise the Converslci Sotion, | must first meet certain conditions. Those condiions
are that: (a) | must give the Note Hudver notice that | am dolng so at lsast 15 days belore tha
Convarsion Date; {b) on the Converslor Date, | am not in default under the Note or the Securlty
Instrument; {c} by the Conversion Date, | /muyt pay the Note Holder a conversion fee equal 1o
—-two percent (2.000 8)-~- of the unnaid princlpal | am expected to owe on that Converaion
Date plus U.S. —~two~hundred and £ifts <dollars~— ; (d) by the Conversion Date, i an
appralsal ropon is required by Section A3 balov, e Note Holder has recelved the ropont and |
have paid the appraisal (ee and any amount necessar’ to reduce unpald principal; and () | must
slgn and give the Note Holder any documents tha Nata lanider may require to effect the conversion,

2. Caiculation of Fixed Rate
My new, fixed interest rate wil ba equal to the Federal Hom( Lour Mortgage Carporation's required
net yleld for 30-year, tixed rate mortgages coversd by B0-day r»ndatory delivery commitments in
effect as of the date 15 days before tha Convarsion Date, plui-/-——={ SEE BEL,O4 * )~——~—
: . At no tUme shall the ‘nterost rate at conversion be
above —13,.875 - per annum. |f this required net yield is not ‘avallable, the Note Holder will
determine my interest rate by using a comparable figure,

3. Roduction of Principal Balance Before Converalon; Appralsal
1t the unpald principal | am expected to owe on the Canverslon Date will be greats than the original
principal amount of my loan, the Nole Hoider may require an appraisal report or: I'ie value of the
property described in the Securlty Instrument. The appraisal rapart must be prepaies by a qualifled
appraiser chosen by the Note Holder. | wil pay the Note Holder a reasonable fee for 'ls appraisal
repon,

if the unpald principal | am expected to owe on the Conversion Date {s an amount greater than
BO% ol the appralsal repott's stated value of the property securing my loan, | cannet exercise the
Conversion Option unless | pay the Note Holder an amount asutiicient to reduce my unpakd
principal to an amount squal to 80% of the staled value of the property,

4, Determination of New Payment Amount
If | choose o axarclse the Convarsion Option, the Mote Holder will determine the amount of the
monthly paymaont that wauld be sufficlent to repay the unpak! princlpal ! am axpected to owa on
the Gonversion Date In full by the final payment dale at my new fixed Inlerest rate In substantially
equal payments. The result of this calculation will be the new amount of my monthly paymeit,
Beginning with my first monthly payment after the Conversion Date, 1 willl pay the new amoumt as
my monthly paymeant untli the final payment dale.

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF QONVERSION:

2427 NOV 88

Add 0,375 &% . . For loan balances to § 239900.00

0.625 % . . . » . . fram § 239500.01 to § 250000.00
Ll Fram § 250000.01 and above.

0.875 8 .
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Security Instrument is amendad to read as follows:

Transfer of the Propsrty or a Bensficlal Interest In Borrower. if all or any part of the Property
or any Interest in K Is sold or transierred (or H a beneficlal Interest In Borrower is soid or transfered and
Borrower I8 not a natural parson) without Lender's prior written consenl, Lender may, at Hs option, require
Immediate payment In full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lander i exercise is prohiblted by federal law as of the date of this Security instrument.
Lendor also shail not exarclse this optlon i: {(a) Borrower causas 10 be submitted ‘0 Lender information roquired
by Lender to evaluate the Intended transforee as f a new loan were being made 10 the transferee; and (b)
Lender teasonably datarmines thal Lender's security will not be impaired by the loan assumption and that
the risk of a bredch of any covenant ar agreement In this Sacurty Insirumenlt is accapiable 10 Lender.

To thie <«tent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to
Lender’s conser. in the loan assumptlon. Lender may also require the transfores to slgn an assumption
agreement that It a:captable to Lendor and that obligates the transferee to koep all the promises and
agreements made In tha Note and In this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Secrucry Instrument unless Lender releases Borrower in writing.

If Lender exercises 1@ option 10 require immediale paymant in full, Lender shall give Borrowesr notice
of acceleration, The notice sivilprovide a period of not less than 30 days from the data the notice is delivered
or malied within which Borrower +nust pay all sums securad by this Security Instrument. if Borrower falls
to pay these sums prior to the exriizaon of this period, Lender may Invoke any remedles permitted by this
Securlty Instrument without furthernotls2 or demand on Borrower,

BY SIGNING BELOW, Borrower-asuspts and agreaes to the terms and covenants contalned in this
Addendum To Adjustable Rate Loan Rider

i (ol

LARRY J c:za&uﬂs—— e

L// L > ",— o‘rﬂz‘:}f - :ﬁ)r
\_\ﬁ E ?\A/\ {Seal)

JOHN E RUSHING -Barrower

(Seal)
SANDRA J RUS -Borrower
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(11th District Cost of Funds index-Payment and Rate Caps)

LOAN NO, 01184’1861
DATE  gywe 25, 1969

THIS ARJUSTABLE RATE RIDER is made and s incorporated Into and shall be deemad o amend and
supplement tha Mortgage, Deed of Trust or Socurlty (tha "Security Instrument”) of the same date given by the
undersigned (the “"Borrower") to secure Borrower's Adjustable Rale Note (the "Note") to 8T. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80835 (the “Lender") of the samo date
and coverlng the property describad In the Security Instrument and located at:

3357 N SPRINGFEILD, CHICAGO IL 60618
{Proporty Addross)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Addltlonsl Covonanis, In addltion to the covenants and agroemonts made in the Security Instrumont,
Borrower & Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note riovides for an Initlal Interest rate and monthly payments as lollows:

2. INTEREST
(A) Interest Rutr
Intorest wiil e charged on unpakd principal unti the ull of amount of principal has been. pald.
| wlill pay interesi-at a yearly rate of 10.500 %. Tha Intarest rate | wiil pay may

change.
The Interest rate roquired by this Section 2 Is thae rate | will pay both balore and afler any dofauit
described in Section 7(B8) of this Nota,
{B) Intereat Change Datos
The interest rata | will pav n“\y change on the first day ot JANUARY, 1950
and on that day every month therealier. Eacn c'ata on which my Interest rate could change Is called an "Interest
Change Date.” The new rate of interast wlll busume offoctive on each Intorest Change Date.
(C) Interesi Rate Limit
My Interost rale will never ba grecler ihan =w———=e=13,875=——— %.
{D) The iIndex
Beginning with the Intarast Chango Dawe/ 17y interest rate will be based on an Index. The “Index"
Is the monthly welghtod average cost of savings, borrowingscand advances of members of the Federal Home
Loan Bank of San Franclisco (the “Bank™), as made available by tha Bank. The most recent indox figure avallablo
as of the date 15 days belore each Intergst Changle Data is callld the "Current livdex.”
If the Index Is no longer avallable, tho Note Hold«; will choose a now Index which is based upen
comparable information. The Note Holder will give me notice of thii chinica.
{(E) Calculation of interest Rate Changas
Befora each Interest Change Dale. the Note Holder will celculate my new interast rate by adding
THO AND.ONE HAL parrentage points (2,500 %) 1o
the Currant Index, The Note Holder will then round tha rosult of this addition<2-the nearest one-eighth of one
percantage point (0.125%). Subjact to the limh stated in Section 2(C) abova, the-rounded amount will be my
new interest rate until the next Interest Change Date,

3. PAYMENTS
(A) Time and Place of Paymenis
I wiit pay principal and interest by making payments evary month,
1 wil make my monthly payments on the first day of each riorth beginning
AUGUST 1, 1989 . | wiil make these paymenis every mcmt untll | have
pald all of the principat and Interest and any other charges described below that | may owe under this Note.
My monthly payments wilt be applied to interast belore principal, If, on JULY 1, 2019
! still owe amounts under the Note, | will pay thosa amounts in full on that date, which is called the “mamrhy
date.”
| wil make my monthly payments al ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W.
NORTH AVENUE, CHICAGO, ILLINOIS 60835 or at a diffarent placa if raquired by the Note Holder,
(B} Amount of My Initlal Monthly Paymenis
Each of my Initlal monthly payments will be in the amount of U.S, § =—%1134,28--
This amount may change.
(C) Paymeamt Change Datos
My monthly payment. may changs as required by Section 3(P) beiow beginning on
the firgt- . dayof -FEBRUJARY, '1990---~ . and on that day avery 12th month thereafter.
Each of these dates Is cailled a "Payment Change Date." My monthly payment will also change at any time
Saection 3(F) or 3{G) below requires me to pay full payment.
I wilf pay the amount ol my new monthly payment sach month beginning on each Paymaent
Change Date or as provided in Section 3 (F) or 3(G) below.

MULTISTATE ADJUSTABLE RATE RIOER-Cost OF Funds INDEX-Single Famiy-Freddis Mzc Uniiomm nsrument Form 3112 3/85

2426 FED 8D




o oenNOEEICIAL COPY

Al lsast 30 days befors each Payment Change Daie, the Note Holder will calculate the amount
of the monthly payment that woldd be sufficlent to repay the unpeid principal tha! | am expecied 1o owe Bt the
Paymen Change Date in full on the maturity date in substantially aqual instaliments al the interest rate effective
during the month preceding the Payment Change Date. The result of this calculation Is called the "Full Payment."
The Note holder will then calcuiate the amount ol my monthly payment dus the month preceding the Paymet
Change Date muitiplied by the number 1.075. The result of this calculation is called the "Umiteg Paymem”,
unless Sectlon 3(F) or 3{(3} below requiras me 10 pay & diferent amount. | may choose to pay the Limited
Payment.

(E) Additions to My Unpaid Principal

My monthly paymeni could be less than the amount of the interest portion of the monthly
paymaent that woukd ba sutficlent to repay the unpaid principal | owe a1 the monthly payment date In full on the
maturlty date in substantially equal payments, if 80, sach month that my monthty paymont s lass than 1he Interest
portion, the Note Holder wil! subtract the amount of my monthly payment from the amount of the Interaest potion
and wil add the difference to my unpakl principal. The Nole Hokder wilf also atid inferest on the amount of this
difference to my unpaid principal sach month, Tha interast rate on the interest added to principal will be the rate
required by Saction 2 above.

(F) Limit on My Unpald Principal; increased Momhly Payment

My unpaid principal can nover excoed a maximum amount equal o otw hundrod 1on porcem
(110%) of the princ'pal amount | originally borrowed. My unpak? principal could exceed that maxium amount
cua to the Limitea *ayments and Interast rate Incraases. If so, on the date that my paying my monthly payment
would cause me ‘o _zZ‘cead that limh, | whi instoad pay a new monthly payment upti my monthly paymeont
chengos agaln. The e/ monthly paymont will be in an amount which would be sufficient to repay my then unpakd
principal in full on the e urity date at my current interest rate in subsiantially equal payments.

(G) Requirad rull Payment

On tho 6th Puyr-ent Change Dale and on sach succending 5th Payment Change Data theroafier,
| will begin paying the Full Pay nent as my monthly payment untk my monthly payment changes agalin. | will also
begin paying the Full Payment.48 my monthly paymem on the final Payment Change Date,

4. NOTICE OF CHANGES
The Notoe Holder will deliver ¢« rivall 10 me & notice of any changes In the amount of my monthly
payment belore the effective date of any =hange. The notlce will contain the inerast rate or rates applicabie 1o
my !oan for each month since the pifor notics or, for the first notice, since the date of this Note. The notice wil
also Include information required by law to bw gnven me and also the ihle and telephone number of 8 parson
who will answer any quettion | may have regai?iyu the notice.

8. TRANSFER OF THE PROPERTYY OR A BENCFIC!'AL INTEREST IN BORROWER
Unform Covenant 17 of the Security instrument is fm@nded to read as follows:

Transfer of the Property or a Beneficial interest in Ba rr.wer, It @l or any part of the Property or
any Interest in it s sold or transferred (or ¥ a beneficial iIMerest In Barower Is sold or transferred and Borrower
is not a natural person) without Lander's prior written consent, Lender-iay, at Hs optlon, require Immeadiate
paymeont in full of all sums secured by this Securlty Instrument. Howevdr, this option shall not be axercised by
Lender i axercise is prohibited by federal law as of the date of this Securty !astrument. Lender alsa shall not
axercisa this option H: (a)} Borrowsr causes to be submitted to Lender Informe tica required by Lender 1o evaluale
the intended transferee as if a new loan were baing made to the transleres; and {0} Lender reasonably delermines
that Lender's sacurity wil not be impaired by the loan assumption and that the risl, of ‘a breach of any covenant
or agreamen in this Security Instrument is acceptable to Lender.

To the exterd permitted by appiicable Law, Lender may charge a reasonable fee as a condition to
Lendet's consent to the loan assumption. Lender may also require the transferse to sign & Lesumption agree-
ment that is acceptable to Lender and obligates the transferes to keep aif the promises and zgraements made
in the Note and i this Security instrument. Borrower will continue to be obligated under the Note and this
Sacurity Instrument unless Lender releasas Borrowsr in writing.

i Lendar exercists the option to require immediate payment in hil, Lender shall give Botrower notice

of acceleration, The notice shall provide a period of not iess than 30 days from the date the notice Is dellvered

- or malled within which Borrower must pay &l sums secured by this Security instrumant. If Borrower falls to pay

these sums prior to the oxplration of this period, Lender may Invoke any remedies permiited by this Security
Instrument without further notice or demand on Botrower.

By signing below, Borrower accepts and agrees to the terms and covenants contalned in this Adjustable
Rate Rider.

GQ_ c )Q\w&‘—;m CRARLIUS 30"‘::8”

HN B RUSB Borrower

J{MMA RMJ;?;N

Y SANDRA J RNSHING Borrower
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