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origages insured under the one- 0
Tour-family provisions ol“lhc Nallonal-
Housing Act. Lo

89306455
THIS INDENTURE, Made this 27th dayof Junea, 19889 ", between
EOWARD M HEGARTY, BACHELOR

MORTGAGE

, Mortgagor, and.

MARGARETTEN & COMPANY, INC: .

a corporation organized and existing under the laws of the State of New Jersey and authorized to’
do business in the state of Illinols. ‘Mortgagee.

WITNESSETH: 'l‘hut whercas the Mortgagor is justly Indebted to the Mortgngee, as is evidenced gy n ccrtaln ‘Promissory
Note bearing even datr herewlith, In the principal sum of -
Savangty- Twao houqand B4% Hundred Sixty and 00/100

Dollars (3 T2.,u40.00 . ) paynble with interest at the rote of 8936455

Eleven AND Ore-Half Per Centum
per centum ¢ 11 A 1/2 %) per annuim-on the unpald balance untll puid, and made payable to the order
of the Mortgagee at its office

in Iseldin, New Jers<wvw 00820

or ot such other place as the holder mips designate in writing, and delivered; the snid principal and interest being payable in
monthly installments of

Smven Hundread Twenty ance 26/100

Dollars ($ 720.06 7 on the first day of August 1, 1989 , and a like sum on
the first day of cach and every month thereafter unt'l the note is fully pnid, except that the finnl payment of principal and inter-
cest, if not sooner paid, shall be due and payabis.on-the first cluy of July, 2019

NOW, THERETORE, the said Mortgagor, for t1e Lever secuting of the payment of the sald ptineipui sum of money nnd
interest and the performance of the covenunts nnd ngesvinents hereln contained, docs by these presents MORTOAGE and
WARRANT unto the Mortgagee, its successors or nasigns, thoiallowing described Real Esinte situate, lying, and being in the
county of  CODK nndl the State of IHinols, to wit:
LOT THIRTY-=THREE (33) AND THIRTY=FOUR /24), BLOCK THIRTECECN

(13), IN H,0. STONE'S NORTHLAKE ADDITISY GEING A SUARIVISION
OF ALL THAT PART QF THCE NORTH EAST QUARYVER-OF ..;E‘r‘TlnN SIX (6),
TOWNSHLIP THIRTY-NINE (39) NORTH, RANGBE TWRYE (123, TAST OF
THE THIRD PRINCIPAL MERTIDIAN LYING NORTH OF WHAT 135 COMMONLY
KNOWN A3 LAKE STREET IN THE TOQWN OF PROVIASO(EXCEPTING THAT
PART LYING KNOWN ALONG THE WEST LINE OF SAID PLEMISES CONVEYED
TO THE CHICAGO AND NORTH WESTERN RAILWAY) IN CGOI COUNTY,
ILLINQIS, PINK 18-06-212~007~ 0300 ‘
15-06-212=-008~0000

S8v90e6R

ptpT-04 $14.00
rmm pn-0409 °07/04/89 10128 :00
TNy -3 0L9455
':2':'.'. COLAT 2 mECARDER

ASSUAPTION RIDER ATTAGHED LILRETQ AND MADE
A PART HEREQF

"REFERENCES HERCIMN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THiS MORTGAGE."

X CTOGETHER with all und singulur the tenenmients, hereditaments and appurienances thereunto belonging, und the rents,
issues, and profits thercof; and ull appuratus and fixtures of every kind for the purpose of supnlying or distributing beat, lighs,
water, or pawer, and all plumbing and other fixtures-in, or that may be plaved In, any bullding now or hereaflier standing on
suld land, and also all the estute, right, titte, and fnterest of the sald Mortgngor In and (o said premises.

TO HAVE AND TO HOLD the above-described ptemises, with the appuricannces and fixtures, unto the suid Mortgugee,
its successors nnd assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under.and by vies
tue of the Homestead Exemption Laws of the Stute of [linols, which snid rights and benefits the sold Mortgagor does hereby
expressly release and waive,

TLEINOIS FHA MORTGAGE STATR OFILLINOIS

MAR-1101 (8/88) FIUD-921 1AM (5-80)
Replaves (6701 (Rev, 772Y) ¢
* .
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, Issues, and profits now duc or which may hereafier become due for (he use of the premises hereinabove described:

THAT HE ‘WILL KEEP the improvements now existing or herealler erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against:loss by fire and other hazard, casuaities and contingencies In such amounts and for such periods -
ns may-be required by the Mortgsgee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been mede hereinbefare. ‘ ‘

All insurance shall be carried in.companies approved by the Mortgagee and the policies und renewals thereof shall be held by the Mort-
gagee and have attnched thereto loss payable clauses in favor of and in form acceptnble to the Morigagee, ln event of loss Mortgagor will give
immediate notice by mall to the Morigagee, who may make proof of loss if not made prompily by Morigagor, and each insurance company
concerned is hereby authorized and directed to muke payment for such loss directly 1o the Mortgagee instead of to the Mortgagar and the
Morigagee jointly, nnd the Insurance proceeds, or any part thereofl, may be applied by the Morlgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged. In event of fareclosure of this Martgage or other
transfer of litle to the mortgaged property in extinguishment ol the indebtedness secured hereby, nll right, title and interest of the Morigagor
in gnd to any insurance pollcies then in Torce shall pass to the purchaser or graniee,

THAT I the premises, or any part thereof, be condemned under any power of eminent domaln, of acquired for n public use, the
dumages, proceeds, and the conslderntion for such acquisition, to the extent of the full amount of {ndebtedness upon this Mortgage, and the
Note secured hereby remnining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 10 the Mortgagee
to be apptied by it on ducount of the Indebledness secured hereby, whether or not.

THE MORTGACGOP SURTHER AGREES that should 1his Mortgage and the Note sceured hereby not be eligible for insurance under
the Natlonal Housing Act »7ihin 60 days from the date hervof (written statement of any officer of the Department of Heousing and Urban
Izevelopinent of authorized 8¢t o the Seeretnry of Housing nud Urban Development dated subseguent Lo the 60 days' time from the date
of this Mortgoge, decliningte msiteisald Note and this Morignge, being deemed conclusive proof of such incligibility), the Mortgayee or the
holder of the Note may, at s-opaoni-deciare all sums seeured hereby immediately due and payable.

IN THE EVENT of defatilt in <na%iag any monthly payment provided for herein and ln the Note secured hereby for a period of thirty
{30) days after the duc date thereol, at ir case of a breach of any other covenant ar agreement hereln stipulated, then the whole of sald prin-
clpal sum remaining unpald together.iin acerued interest thereon, shall, at the clection of the Morigagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of stid debt is declared to be due, the Morigagee shall have the right immediately to foreclose this
Morignge, and upon the filing of any bill for that Jurpose, the court in which such bill Is Tiled mny at uny time therenfter, clther belore or
after sale, and without notice to the sald Mortgago:. or any party clalming under suid Mortgagor, and without regard (o the sglvancy or in-
solvency at the time of such applications for appolntm:nt df a recelver, or far an order to place Mortgagee in pessesslon of the' premises of
the person or peesons liable for the paymont of the indebterlucss secured hereby, und without regard to the value of sald premises or whether
the same shall then be occupied by the owner of the equily of reZemption, as a homestend, enter an order placing the Mortgagee in posigssion
of the premises, or appoint a receiver for the benafiy of the Moigagee with power Lo collect the rents, issues, and profits of the snid premises
during the pendency of such forsclosure sult and, in case of sria ap-tx deficleney, duclug the (ull statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward lae piyment of the indebledness, cost, taxes, insurange, and other Hems
necessury for the protection and preservation of the property, R

Whenever the suld Mortgagee shall be placed in possession of the nbore.deseribed premises under tn order ofa court in which-an acilon
is pending 1o foreciose this Morignge or a subscquent morigoge, the snld Moriaagee, in lts discretlon, muy: keep the'snld-premises in good
repairs puy such cureent or back (axes aud nssessimenty 4y iy he due on tie rad nremises; puy for and maintain such insurance In such
amonints ad shall hnve been-required by the Mortgngee; lease the said premises 12 the Mortgagor or others upon such terms and conditions,
clther within or beyond any perlod of redemption, as are upproved by the court; volieot and reeeive the rents, issucs, and profits for the use of
the promfses heceinnbave desceibed; nod crploy other peesons nnd expend Bselisueh pmaums s ure rensonibly necessury to enrry oul the
provisions of this pueagraph,

AND IN CASE OF FORECLOSURE of (his Morigage by said Mortgagee in any couzzof law or sijully, » rensonnble sum shuil be a-
lowed for the sotlcltor's fees, and stenogruphers® feos of the complainant lo such procecding.cand ulso for all outlnys for documentary
evidence und the cost of n complete abstract of tille for the purpose of such forectosure; and Y exse of any other suit, or legol procceding,
whereln the Morigugee shull be made a party thereto by renson of this Morigage, its coais und exponses, und the ressonnble fees and chnrges
of the nitorneys or soliciiors of the Mortgagee, 30 mude purtles, for services In such sull or proceediigy, sinll be n further tien and charge
upon the snkl premises under this Mortgage, nid all such expenses shall beconie so aiuch additional Indebiedness seeured hereby and be
nllowed In any decree Foreclosing this Mortgnge.

AND THERE SHALL BE INCLUDED in any deeree forectosing this Mortgigs and be pakd out of the provcds.of any sile madeé in pur.
sunnce of any such decree! (1) AR the costs oF such suit or suits, wdvertsing, sule, and conveyange, ncluding arorneys’, solicltors', nnd
stenograplicrs’ fees, vutlays for documentory evidence i cost of sk abstraet and exsmination of tle; (2) i Bieannnies advanced by the
Muortgagee, Huny, for the purpose suthiorized 1o the Mortgupe with interest on such mdvanges ut the rate se forth in the Mote segured horeby,
from the tme sueh ndvanees are mades (3) ml the neerved-interest remuining unpaibd on the Indebtedness hereby seeurda, 24} nllthe said prin.
cipal meney resininiog uapais, The overplus of the proceeds of sale, IF any, shall then be pald 1o the Morigngor,

It Mortgagor shadl pay suldd Note at the tme and (v the nmnoner nforesaie und shinll abide by, catnply whh, und duty perforny' nll-the
cavenants und ugreements herein, then this conveyancé shinfl be null and vold and Morigagee will, within {30) days afier wrliten demond-,
terefor by Mortgngor, exceule n refense or satisfaction of this Moriguge, nid Mortgugor ereby walves the benefits of all stututes or Inwg
which require the curller executlon or dellvery of sueh relepse or sutlsfaction by Morigagee, o

I'T 18 BXPRESSLY AGREBED thut no extenslon of lliu’tliuq for Iﬁﬂﬁul\t Bf‘uie .dub-l ho'reby aeet.uéd‘ulvnu by the Mortiuucc 1O WY BME
cossor In fnterest of the Mortgagor shall opernte V0 rolease, In any munner, the orignal Uabliity of the Morigagor, ’
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FTLE# 900405

"FHA MORTGAGFE RIDER"

This rider to the Mortgage between__  Edward M Hegarty, .bacheler and
Margarettoen & Company, Inc. dated June 27 , 19 8% is doomed to
amond and supplemsnt the Mortgago of same date as follown:

That, together with, and in addition to, the monthly paymonts of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on theé first day of each month until the said note is fully
paid, the following sums:

{a) A sum aoqual to the ground rents, if any, next due, plus the premiums
that will next become dua and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asssosments next due on the mortgaged property (all as estimated by
tha Mortgagee) less all sums already paid tharefor divided by the
number of months to clapse beforo one month prior to the date when
such c¢round rents, preomiums, taxes and assessments will become delin-
quent, sach sums to be held by Mortgagee in trust to pay sald ground
rentsg, ‘pyeiiums, taxes and special assessments, and

All payments rentioned in the two preceding subsections of this para-
graph and all nayments te be made under the note secured hercby shall
be added Logethar and the aggregata amount thercef shall be paid by
the Mortgagor each. minth in a single payment to be applied by the
Mortgagee to the f¢llowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiuvms,

IT. 4interest on the note secured heroby, and
III. amortization of the principnl of tha said nota.

Any deficiancy in the amount of sudn aggrogate monthly payment shall,
unless made good by tha morigagor prior-to the duo date of the next

such payment, constitute an evont of default under this mortgage. The
Mortgagoe may collect a "late charge" not/to exceed four cents (4¢) for
each dollar ($1) for pach payment more tdan fiftoeen (15 days in arreavs,
to cover the extra expense invelved in handling delinquent payments,

1f the totnl of the payments made by the Mortgagor under subgection (a) of the pre-
ceding paragraph shall exceed the amount of tho payments achually made by tho Mort-
gagee for ground rents, taxaes, and assassments, or insurance/moniums, ag tho case
may be, such oxcess, if the loan 18 current, at tho option of' tho mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor,.ur refunded to tho
Mortgagor. If, howaver, the menthly payments made by tho mortgago: uvnder subsection
{a) of the proceding paragraph shall not be suffjelont to pay ground. conts, taxos,
and asgsesumentn, or insurance promlums, as the caso may be, when the Jgapay shall be-
coma due and payable, thoen tha Morvtgagor shall pay to thue wmortgagae any maount
necossary to maka up the deficioncy, on or before the date when paymont ~f auch
ground rants, taxes, asscssmonts, or insurance premiuma shall be due., If au any
tima the Mortgagar ahall tandar to the Mortgageo, in nccordance with the provisions
of the noto sccured haraby, full paywment of the antire indobtoednoss roprasontod
thoraby, tho mortgagoe shall, in computing tha amount of such indebtodness, crodit
to the account of the Mortgagor, any balanco vemaining in the funds accumulatoed
under the provislona of subsoction (a) of tho precoding parvagraph. If thore ahall
be a dofault under any of tho provisions of this mortgage rosulting In a public sale
of the premlpen covarad horoby, or 1f thu mortgagee acqulred tho proparty othorwiso
aftor dofault, thoe Mortgagae shall apply, at tho time of tho commoncomont of nuch
prococdingn or at the time the propevty ln othorwine accuired, the balance thon ro-
maining in the funds accumulatad undor subnactlion {(a) of the preceding paragraph an
6 crodit against the amount of principal then romaining unpaid undor sald Note.

Paragraph 5 of py. 3 is addod as fallown: “This option may not be oxercised by tho
Mortgagoe when tho {inoligibilivy For insurance under tho National Housing Act is duo
to tha Mortgageo's falluro to romit tho mortgago insurance promium to the Dapartment
af ltounling and Urban Dovolopmont".

...ﬁﬁum&-_m-_.ﬂ[c%mce% -

Mortgagor Mortgagot

NE.8J




UNOFFICIAL COPY,

FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this M th dayof  junm
and is incarporated into and shatl be deemed to amend and supplement the Morlgnge, Deed of ‘Trust or Sccurhy Dccd (the
“Security Instrument”’) of the snme date, glven by the undersigned (the '*Borrower'') 1o secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
(the “Lender) of zu2 same daie and covering the property described in the Security Instrument locuted at:

118 BOELMINORTHLAKE, 1L 60164

ADDITIONAL COVENANTS.  In addition to the covenunts and agreements made In the Security Instrument, Borrower
and Lender further covenant and ag.ce ns follows;

The mortgagee shall, with the prior approval c¢ the Federal Housing Commissioner, or his ¢esignee, declare all sums secured
by this Mortgage to be immediately due and payable it pll or a part of the property is sold or otherwise transferred (other than
by devisc, descent or operation of law) by the mortgago:, pursuant to a contract of sale exccuted not ater than 12 months after
the date on which the Mortgage is executed for Insurance, to £, pucchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property is not tiie raincipal or secondary residence of the mortgagot, *'24 months™
must be substituted for 12 months.”")
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