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MORTGAGE 0558478

THIS MORTGAGE (“Security Instrument™}isgivenon JUNE 22 ‘ .
1989 Themortgagoris DELSYE CARON, DIVORCED NOT SINCE REMARRIED AND MARIA E.
DIEPPA, DIVvONCED NOT SINCE REMARRIED '

{"Boarrower"). This Secwity luslrumcnlfils givento. SUMMIT FINANCIAL SERVICES
ITS SUCCESSOKRS. FND/OR ASSBIGHNS oo . »
which is arganized and existipg under the luws of THE STATE OF ILLINOIS - wand whose address is
5818 SOUTH ARCHLR 20AD . )
SUMMIT, ILLINQOIS & €4v50) (' Lender™).
Borrower owes Lender the principa) sum of

FIFTY TWO THOUSAND AND- NO/100 89306726

Dollars{U.S, § ‘ 52,000.00 1. ‘This clebt is evideneed by Barrower's note

dlated the sume date as this Seeurity Instrumet ("Note"™), which provides for monthly puyments, with the Tull debt, if not
puid earlier, due and payable on JULY 2,-201% This Security Instrument
secures 10 Lender: (n) the repnyment of the deb: cridenced by the Nole, with interest, and all rencwals, extensions ancl
modifications; (b) the payment of all other sums, wiln interest, ndvanced under paragraph 7 to protect the security of this
Seeurity lnstrument; and (¢) the performance of Borrow e's covenants and pgreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortghge, grant and convey 10 Lender the following deseribed property
located in COOK County, lllinois:
LOT 7 IN BLOCK 7 IN JOHNSTON AND COX'Z5 SUBDIVISION OF THE. SOUTHWEST

l1/4 OF THE SQUTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N _COOK COUNTY, ILLINOILS.

S
J
9
N
3
:

13-36-326~023

which hos the acdress of 1640 NORTH WHIPPLE CHICAGO

[Street} [Cuy!l

[Hinois 60647 ("I’rupérly Address™):
{2 Coda)

Tadbrier Wert al) the improvements now ar herenfler erected on the property, nind all ensements, rights,
appurtenanees, rents, royalties, mineral, ol nnd gy rights and prolits, swater cights and stoek and atl lxtutes gow or
herealter a part of the property. Al replacements and addisions shall also be covered by this Security Instrument. Al ol the
foregoing is referred to in this Seeurity Instrument ns the "Property.”

BORROWER COVENANTS thnt Borrower is Inwlully geised ol the estate hereby conveyed und hay the right 10
muortgage, gram and convey the PFraperty and thut the Property s unencumbered, except for encumbranees of record.
Borrower warrants andd will defend genernbty the title 10 the Property against all cluions and demands, subjeet 1o any
encumbritices of record -

THIS SLCURTTY INSTRUMENT combines wniorm covenants for nutonnd use and non-uniform covenants with
limbtecl variations by jurbsdiction to constitute o uniform sceurity imstrament covering renl property,

ILLINOIS—Sigle  Famiy—~FNMAZFHLMC UNIFORM INSTRUMENY Form 3014 12/83
@.-BFM! A VRIS MONTGAGE TORME + (1105700 A100 + (BOOIRZ Y 2301 Amended 8/67
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It Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effeel until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement ar npplicable lnw,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior (o an inspection specifving reasonuble cause for the inspection,

9, Condemnatlon, The proceeds of any award or ¢laim for demages, direet or conseguential, in conneetion with
any condemnation or other taking of any part of the Property, ar for conveyance in licu of condemnnlion,. are hereby
assigned and shall be puid to Lender,

In the event of o total 1aking of the Property, the proceeds shall be wpplied to the sums secured by this Security
Instrwment, whether or not then due, with any excess pnit to Borrower, In the event ol u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by Uhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (0) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, ot if, after holice by Lender to Borrower that the condemnor offers to
mike an award orsettle o claim for damages, Barrower fiils to respond 1o Lender within 30 days after the date the notice is
given, Leader isdutbarized to collect und apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrumen?, whether or not then due.

Unless Lender anc Borrower otherwise agree in writing, any applicalion of proceeds (o principal shall not extend or
postponge the due date of e monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments,

10." Borrower dot “¢rieased; Forbearance By Lender Not a Waiver, Extension of the time for paymeni or
modification of amortizntioh o7 the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shatl novejersie to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/conmence procecdings agninst any successor {n interest or refuse (o extend time for
payment or otherwise modify umorization of the sums secured by this Security [nstrument by reason of uny demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be o waiver of or preclude the vxeielse ol nny right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covennnts nnd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ageeemnnts shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does nol exccute the Note: {n) is(co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teomp of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Insteument; and (&) rarees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument or the Note without
thut Borrower's consent,

12. Loan Charges, I the loun secured by this Secority Instrument is subject 10 a lnw which sets maximum loan
charges, und that law i{s finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (837a-y such lonn charge shall be reduced by the amount
necessary to recuce the charge to the permitted limit; and {b) any'sweine already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose <o minke this refund by reducing the principal owed
under the Note or by making u direct payment to Barrower. [f a refund‘reduces principal, the reduction will be treated as o
partin! prepaymeat without any prepayment charge under the Nate.

13, Legisintion Affecting Lender's Rights,  IF enactment or expirgdion ol upplicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable {ecording toits terms, Lender, at its option,
may require immediate payment in full of all samy secured by this Security Tost-ament and may invoke any remedies
permitted by pueagenph 19, If Lender exercises this option, Lender shall take the steingpecified in the second paragraph of
puragraph 17,

14, Notices. Any notice to Borrower provided lfor in this Sccurity Instrument shitibe given by delivering it or by
mailing it by flest class mall unless ppplicable law requires use of another method. The nozize shall be direeted 10 the
Property Address ar way other address Borrower designnies by notice 1o Lender, Any notice 1o Lender shull be given by
first class mnil to Lender's adedress statedt herein or any other nddress Lender designntes by notice 10 Barrower, Any notice
provided for in this Sceurity Instrument shail be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph, )

1S, Governing Law; Severability,  This Security instrument shall be governed by federal lnseard the lnw of the
Jurisdiction in which the Property is located. In the event that apy provision or clause of this Security 4rstrument or the
Nole conflicts with npplicable law, such conflict shall not affect other pravisions of this Security Instrunienior the Note
which ¢un be given cffect without the conflicting provision. "T'o this end the provisions of this Security Instrument and the
Note are declared ta be severable,

16, Borrower's Copy, Borrower shull be given one vonformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Peoperty or 0 Beneficial Interest In Borrower, 11 0ll or uny part of the Property or uny
interest in it is seld or transferced (or ifa beneticial interest in Borrower is sold or tramsferred and Borrower is not a naturnl
persan) without Lender's prior written consent, Lencer muay, n its option, require immedinte puyment in Ml of sl sums
secured by this Security Instrument. However, this option xhul! not be exercised by Lender if exercise is prohibited by
Feclernl law as of the dute of this Security Instrument.

IT Lender exercises this option, Lender shait give Burrchr notice ol aeceleration. The notice shall provide a period
al ot less chan 30 days frons the date the notice Is delivered or muiled swithin which Borrower must pay all sums secured by
this Security Instrument. T Borrower falls to pay these suins prior to the eapirution of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

14, Borrower's RIgI to Relnstate, I Borrower areets certain conditions, Borrower shall have the right 1o huve
enforeement of this Security Instrument cscontinued ot any time prior to the earlier oft {u) § days (or such other period as
upplicuble Inw muy specify fur reinsttement) belore sale of the Property pursunnt to uny power of sule contnined In'this
Seeurity Instrument; or (b) entry of n judgment enforeing this Security Instrument. ‘Those conditions are thut Borrower:
(w) puys Lender all sums which then would be due under this Security Insteument ol the Note had no aceelerntion
wccurred; (b) cures any default of any other covennnts or ngreements; {¢) pays aH expenses incurred In enforeing this
Secueity Tnstrument, including, but nod limited to, ressonuble nttorneys’ fees; and (B 1akes such action as Lendar mny
rensonnbly regaice 1o assure thit the Hen of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Sceurity lastramet shall continie unehanged, Upon reinstnlement by
Bareower, this Security Instrument and the obligutions secured hereby shall remunin fully effeetive ay il no aceeterinion hud
oceurred. However, this right to reinstate shall not apply In the case of necelerntion under paragraphs 13 o1 17,
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIOER is mada this 22ND day ot JUNE , 1989 |
and |s incorporated into and shall ba deomed to amand and supplomant tho Martgagoe, Daed of Trust or Socurity Doed (the
*Soacurlty Instrumant) of tho samae date given by the undersignad {the “Borrowear*) to secure Borrawaer's Note to

SUMMIT FINANCIAL SERVICES {the "Lender?)

of the sama dato and covoring the praoparty dosorlbod in the Security Instrument and located at:

1640 NORTH WEIPPLE, CHICAGO, ILLINOIS 60647
{Proparty Addrass)

1-4 FAMILY COVENANTS, In addition to the covenants and agroomants imade in the Security Instrument, Borrowar and
Lander further covenant and agroo as follows:

A, USE OF PRCPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agroe to or make a change in the use of the
Property or Its zoning classification, unless Lander has agreed in writing to the changa. Borrawer shall comply with all
laws, ordinances, ragal2*ians and requirements of any governmentai body applicable to the Property.

B. SUBORDINATE LIE"S. ixcept as pormittod by tederal law, Borrowor shall not allow any lian Inferior to the Security
Instrument to be perfectod ajjair st tho Property without Landar's priaor written parmission,

C. RENT LOSS INSURANCE. Parrower shail maintain insurance against ront loss in addition to the other hazards for
which Insurance is raquirsd by Urlt¢m Covanant 5.

D. “BORROWER'S RIGHT TO REINSTAVE" DELETED. Uniform Covenant 18 is delotad.

E. ASSIGNMENT OF LEASES. Upon Lendo’'s roquost, Borrowar shall assign to Lander ali leases of the Property and all
sacurity deposits made in connection with lesascs of tha Property. Upon the assignment, Londer shall have tha right to
modify, extend or tarminate the existing ieasos uru (o oxecute new lsasas, in Londer's sole discretion. As used In this
paragraph E, the word "lease” shall mean “sublease” f b3 Sacurity Instrument is an a lsasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally a:signs and transfaers to Lender al the rants and revenuas of the
Proparty, Borrower authorizes Londer or Lander’s agonts to enli#at the ronts and revonues and hereby directs sach tanant
of the Property to pay the rents to Lander or Lander’s agents. F'ow aver, prior to Lender's Notice to Borrower of Borrowar's
breach of any covonant or agreemant in the Security Instrumant, sor-ower shall collect and receive all roants and revenues
of tho Proparty as trustee for the banefit ot Lendar and Borrowe.. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

tf Lendar gives notico of breach to Borrower: {i) all rents receivad by Bursuwar shall be held by Borrowar as trustae for
benofit of Lander only, to ba applied to the sums secured by the Sacurity Instrsmant, (il Lender shall be entitied ta coltact
and receive all of the rents of the Property; and [ili} each tenant of the Propertr shall-pay all rents due and unpaid to Lander
or Lender’'s agant on Lender's writton demand to the tonant.

Borrowsr has not exscutad any prior assignmant of tha rents and has not ard ‘il not perform any sct that would
prevent Lender from exorcising its rights under 1his paragroph F.

Londer shall not be raquired to eanter upon, take control of or maintain the Property bafore or after giving notica’ of
breach to Borrower. Howaver, Lander or a judicially appointed receivor may do so at any lime there is a breach. Any
application of rants shall not cura or walve any default or invailidate any othor right or remedy o’ Lendar. This usiunmenl
of rants of the Property shall tarminato when the dobt secured by tha Security Instrumont is paic in £t

G. CROSS-DEFAULT PROVISION, Borrower's default or breach undar any note or agreemant in which Lendor haitan
interest shall be a braach undor the Security Instrument and Lender may invoks any of the ramedie’ parmittad by the
Security Instrumant.

BY SIGNING BELOW, Borrower accopts and agraes 1o tho terms and provislons containad in this 1-4 Family Rider.

,(///wcf,c, Ce Lo/

DELSYE CARON (Seal)

_xﬁ/{li’{L-‘(' C,&_—h:’) (//4/ =Borraowar

IA E. DIEPPA (Sesl)

~-Borrowar

{(Seal)
~-Borrowar

{Saall
~Borrowar

13-36-326-023
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