/<

3+ 7 =SS

UNOFFICIAL.CORY .

+

CONK COUNTY RECORDER

59306735

[Space Above This Lina For Recording Datal

pepT-01 -
THA444  TRAN D423 07/04/87 -
IS ¢ D #—BP—-T0
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MORTGAGE

THISMORTGAQGE (“Security Instrument”) is given on

June 23 ‘
19 gg. Themortgngorls  pEroppg w, PETERSON, DIW ED & NOT SINCE REMARRIED
. »Borrawer”). This Security Instrument is given to
‘!‘l-lFMGS"E‘;\";[L; g;-‘ngﬁigl-lgﬁm &é , which is organized nnd existing
uncler the lnws of ’ ' yand whoseaddressis 9225 Indian Creek
Farkway, Suite 300, Overland Park, KS 66210 ("Lender™).

Borrower owes Lender the'piaipnl sumof  Fifty thousand and NO/100==w===

Dollars (U.S. $ $0,000,00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable an -':qu 1, 2019 . This Security Instrument
secures to Lender: (n) the repuyment o the debt evidenced by the Note, with interest, and ol rencwals, extensions and
modiflentions; (b) the payment of all athey =ams, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; snd (e) the performrace of Borrower's covenants and ngreements under this Security Insirument nnd
the Note. For this purpose, Horrower does hrreby mortgage, grant and convey to Lender the following deseribed property

located in COOK County, Minois:

89306730

IOT 153 IN J.E. MERRICW'S COUNTRY CLUB
HILLS, UNIT NO. B, A SUSLIVISION OF THE
NORTH 1/2 OF THE NORTHWLST 1/4 AND PART
OF THE SOUTHWEST 1/4 OF SKIP ORTHWEST
1/4 QF SECTION 34, TOWNSHIP 3€ NORTH,
RANGE 13 BEAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCLS.

TAX ID# 26-34-110-017

s

(Straot] ROSEWOOD TERRACE COW;I;RY' CLUB HILIS

Hinwis 60478 (“Property Address™);
[2ip Code)

which has the address of 17820

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights und stock and all fixiures now or

herealter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
Foregoing is referred to in this Security Instrumént as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiute hereby conveyed and has the right to

mortgoge, grunt and convey ‘the Property. and thal the Property is unencumbered, except for encumbrances of record.

Horrower warrants and will defend’ generally the title 1o the Property against ali clsims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenamts with
limited varintions by jurisdiction to constitute n unilform security instrumenli covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/83
;Innm:l;?lﬂl.lw Forma™
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I Lender requlred maortgnge insurance ns o condition of moking the loan secured by this Seeurity Insirument,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurnnce terminates In necordunce with Dorrower's nndd Lender's written agreement or applicable Inw.

8. Inspection,  Lender or fts agent mny make rensonnble entries upon and inspections of the Property. Lender
shall give Barrower notice nt the time of or prior to an inspeetion specifying rensonnble cnuse for the inspection.

9. Condemunntlon.  The proveeds of nny nward or elnim for duniages, direet or consequentind, in connection with
uny condemnntion or other tmking of any part of the Property, ar for conveyance in lieu of condemnation, nre hercby
wssigned and shall be paudd to Lender.

L thie event of oot wking of the Property, the proveeds shall be applied 1o the sums secured by this Seeurity
{nstrument, whether or not then due, with nny excess pald to Borrower. i the event of a partinl taking of the Property,
unless Horrower and Lender otherwise agree in welting, the sums secured by this Security Instrument shall be reduced by
the minount of the proceeds muliiplied by the following Fraction: (0) the wtal amount of the sums secured immedintely
before the king, divided by (b} the fnir market value of the Property immedintely before the tnking. Any bulance shall be
paid 1o Horrower,

1 the Property is nbandoned by Borrower, ot if, after notice by Lender to Borrower that the condzmnor offers to
muke an awanrd orsettle n clahin for damages, Borrower fuils 1o respand to Lender within JO days nflter the date the notice is
given, Lender ivautnorized to collect and npply the procecds, at its uption, either 1o restorntion or repair ol the Property or
to the sums secured 2 this Seeurity Tustrument, whether or not then due,

Unless Lenderimnd Borrower otherwise agree in writing, nny apptication of proceeds 1o pringipad shall not extend or
pastpone the due date oy vhe monthily payments referred 1o in parogeaphs 1 and 2 or change the wmaunt of such puyments,

10, Rorrower 2ot Released; Forbenrance By Lender Not o Walver,  Extension of the time for payment or
muodifleation of nmortizaticn ol the sums secured by this Seeurily Instrument granted by Lender to nny successor in
interest ol Borrower shall nat2perate ta relense the liabifity of the original Borrower or Borrower's successors in interest,
Lender shall not be required 19 vonumenee proceedings ugaingt nny successor in interest or refuse to extend time for
puyment or otherwise modily ameretization of the sums secured by this Security Instrument by reason of any demund made
by the original Boreower or Barrower'sauceessors in intevest, Any forbenrnnee by Lender in exergising any right or remedy
shall nat bea waiver ofor preciude the eresaise of nuy right or remedy.

11, Successors and Assigns Bovad; Jeint and Severul Linbility; Co-signers,  The covenits und ngreements of
this Security Instrument shall bing and benefit th successors and ussigns of Lenderand Borrower, subject 1o the pravisions
of paragraph 17. Borrower's covenants and tereements shall be joint and several, Any Borcawer who co-signs this Security
tnstrument but does not execute the Note: (o) s co-signing this Security lnstrument only to morigage, grant and convey
thut Borrawer's interest in the Property under tiw rarms of this Seeurity Tnstrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; and £ agrees that Lender and nny other Borrower say agree to extend,
muodify, farbenr or muke nny necommodations with Jegurd 1o the terms of this Security Instrument or the Note without
thut Borrower's consent,

(2. Loun Charges, IT the lonn secured by this Scaurity Instrument is subject to n Inw which sets maximum loan
charges, und that law is Hnally inlerpreted so that the inte/es) or other loan chirges vollected or to be collected in
connection with the loan exceed the permitted limits, then: &0amy such Jonn charge shall be reduced by the amaum
necessury to reduce the charge to the permitted limit; and (0) any =aes alrendy collected from Borrower which exeeeded
permitted limits will be vefunded 1o Boreower, Lender my chooss to/muke this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower, IFa refund sechuces principal, the reduction will be treated ns n
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. I enactiment or expizaiion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrament unenforcenbli necording 1o its terms, Lender, ni its option,
muy require imedinte puyment in full of ull sums seeured by this Security Tasirument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second parsgraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumentatalbbe given by delivering it or by
awiling it by first eliuss mail unless upplicable luw requires use of another method. The vatice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shall be given by
first class mail to Lender's nddress stnted herein or any other address Lender designutes by noticz o Borrower. Any notice
provided Tor in this Security Instrument shall be deemed to have been given to Barrower or Lencer waen given os provided
in this parugraph,

15, Governing Law; Scverability,  This Security Instrument shall be governed by federal i znd the low of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Yostrument or the
Note conflicts with applicabie luw, such confliet shall not allect other provisions of this Security instrumesior the Note
whicl cun be given effect without the conflicting provision. To this end the provisions of this Security Instzuiaent und the
Note are cleclured 10 be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficlnl Interest in Borrower., I all or any part of the Properly or any
interest in it is sold or trunsferred (or if o beneficin! interest in Borrower is sold or transferred nnd Borrower is not o natoral
person) without Lender's prior writien consent, Lender may, at its option, require immediate ppyment in full of nll sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Securily Instrument, ‘

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Securily Instrument without lurther notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (1) 5 duys (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b} entry.of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{o) pays Lencler ail sums which then would be due under this Security Instrument and the Noie had no ncceleration
occurred; (b) cures any clefault of any other cavenanis or agreements; {c) prys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonnble attorneys' fees; and (d) takes such action as Lender may
réasonubly require 1o nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right to reinstate shallnot apply in the case af acceleration under parsgraphs 13 or 17,
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