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THIS MORTGAGE made on..JULY 1 , 19_89 _ between._ Banjamin E. Gochuico
——and Rosana N, Goghuigo, hig wife Morigagor(s) hereln collsctively ("'Borrower") and
SUMMIT FIRST FZDERAL SAVINGS & LOAN ASSQCIATICUN (the ‘'Lender”) whose address ls 7447 West 83rd Street,
Summit, lllinois w9521, This Mortgage secures the princlpal sum of $ 000,00 or 80 much
thereof equal to the ~zgregate unpaid balance of all loans and advancas now or hereatier made by Lender with Interest
thereon pursuant ta . coartaln Home Equlty Credit Line Agreement (‘Agreement'’) of even date herewith.

N/IN INTEREST (FIXEC PATE) The Interest rate on unpaid lean balances shall be N/A o per annum payable
monthly.

I INTEREST (VARIABLE ‘RAY5) The Interest rate on the unpald principal balances shall be computed. by adding
—Twa. .. perceniage pons (.2 % per annum) o the prime rate of inlerest published in the Monay
Rate section of The Wall Siieet Journal on each business day (the “index"}). Adjustments of the interest rale based
on changes in the index will be (na.eon the firsl day of the month succeeding the month during which the change
occurs. The Inltial interest rate 1r__13 . . % per annum and the Inltia}l ANNUAL PERCENTAGE RATE

Is_NJA 9%,

This debt I8 evidenced by the Agreement execu ed bv Borrowar dated the same date as this Mongage, which Agroenfbnl
provides fer the monthly interest payments, with the {ull.deb, if not paid earlier, due and payable on demand after FIVE
years from the dale of this Monigage, The Lender wil' szavide the Borrower with a final payment notice at ieast 80 days
belore the final payment must be made, The Agraemunt pravides thal loans may be made from time 10 lime not to” ex-
ceed the above stated maximum amount outstanding al any one time. All future icans will have the same prlorlty*\as
the original loan. This Mortgage secures to Lender: (a) thu rapayment of the debt evidenced by the Agreemant, with
interast, all other sums thereunder, and all renewals, extensiond and modifications; (b) the payment of all othen sums,
with interest, advanced under paragraph & to protect the sacurity of(hls Morigage and (c) the perfaormance of Borrw{er s
covenants and agreements under this Mortgage and the Agreemar., t7, conslderation of the Indebtedneas herein chjled
and to secure payment thereof, Borrower heraby mortgages and warards to Lendor, its successors and asaigng,:the
following described real estate situated In the Coun!y of Cook , llinols, hereby releasing and walying
all rights under and by virtue of the Homestead Exemption Laws of liinols any un der the Bankrupicy Code, now exlstlng
or hereafter amended: s,

Lot 24 in Bloeck S in Phase Three. Laramie Square Number 3, Unit 1

belng a Subdivision of .part of the North 1/2 of Seciéion 34,
Township- 37 North, Range 13, Eagtof the Third Principsl Meridian,

in Cook County, Il.

which has the address of . L3007 Biossom Driva (streat),
—-Alsip (city}, llinola 60658 ; ("Property Address”); :

Permanent Rea! Estate Tax Index Number: 24-34-202-004

TOGETHER WITH all the Improvements now or hereafter erected on the proparty and all easemenis, rights, appurtenances,
renig, rayalties, mineral, oll and gasa righta and profits, watar, water rights and stock and all fixtures now or hersalter
a pant ol the property. All replacements and additions shall also be covered by this Monguge All ol the foregoing is
referred 1o in this Morgage as the “Property"
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The Barrower consents and wirrants thal Borrowor wlill lako 0l stops necessary to comply with the provisions of the
Flood Disaster Protection Act of 1973 as amended and that, If requirad by the Lender, iho Borrower whl cause the real
estato which lg the subject malter of this. Mongage 10 ba Insured pursuant to tho provislons of the Act,

BORROWER COVENANTS that Borrowsr Ia lawiully selzed of the ostate horoby conveyed and has the righ! lo morl.
gage, grant and convey the Proporty and that the Property la unencumbared, oxcept o1 oncumbrances ol record. Bor.
rowor warrants and wlll delend generally the Utle 10 tho Property against ol claims and damands, subject to any
encumbrances of record, Thera is o prior mortgage lrom Borrowsr (o Swumnit Fivat Federal in the
amount ol $ ... TR,A00.. 00 dated.......July 106, . 1987 ___ and rocorded ns documont number 873 .

COVENANTS, Borrower and Londer covenamt und agree as lollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when tuo the principal of and interes| on ',

the debt evidenced by the Agreement,

(e
g

2. APPLICATION OF PAYMENTS. Alt paymoms received will (to the extent sufficient) be applied first to past due FINANGE ..'.

CHARGE, next 1o bllled and unpaid FINANCE CHARGE, next to billad and unpaid annuatl {pe and then to unpuld loan "
batance,

3. CHARGES; LI=NS, Borrower shall pay all taxes, nsseasmaenis and othar charges, iines and imposiions attributabl
to the Property wh!Zi may attain prlotity over this Morigage and leasehold payments or ground remts, if any. Borrowal'
shall promptly furnie}, 12 Lender all nuticea of amounts to bo pald under this paragraph. The Borrower shall make those.
paymanta diractly ard reemptly furniah to Lender receipte evidencing the payments,

Borrawer shatl promptly digzhe:qe any llan which has prlorlty aver this Mortgage othaer than the prior mortgage dascrlb"-;
od abave, unieas Borrower: (¢) graes in writing to the payment ol the obligation secured by the lien In a manner accepts
able lo Lender; (b) contests iv'yood lalth the lien hy, or delends against enforcomant of the lien In, legol proceedings
which In the Lendet's opinion ope/ate to.prevent the enforcement of the lien or lorleiture of any part of the Property;
or (c) secures from the holder of the lun an agreement aatisfaclory to Lender subordinating the llen to this Morigage.
It Lender determines that any part of the P opurty is sublact to a llen which may altain priority over this Morlgage, Lender
may give Borrower a notlce identiiying th.e llan, Borrower shall satlefy the llen or take one or more ol the actions set
forth above within 10 days of the giving.of tne notice.

4. HAZARD INSLUIRANCE. Borrower shall keep «p.!mprovements now existing or herealter erected.on the Property
insured against logss by flre, hazards included withiy the.tarm ‘'extended coverage™ and any other hazards for which
Lender requires Insurance, This insurance shall be mai(tainad in the amounts and for the pariods thal Lender requires.
The Insurance carrier providing the insurance shall be chosan by Borrower subject to Lender's approval, which shall
no! be unreasonably whhheld.

All Insurance policies and raenewals shall be acceptable o Lendo' ani shall Include a standard mortigage clause namlng
Lender as marigagee. Lendar shall have the right 1o hold the policies 7ind renewals. If Lander requires, Borrower shall
promptly give to Lender all_:aceipls of paid premluma and renewal notic »s; in the avent ol loss, Borrower shall glve prompt
notice to the insurance carrler and Lender. Lender may make prool of loss il not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds siali be applied 1o rastoration or repalr
of the Properiy damaged, if the restoration or repair Is ecanomically leasible &nd l:ander's securily is not lessened. If
the restoratlon or repair is not economioally feasiblae or Lender's securily would e '4ssened, the insurance proceeds
shall be applied to the sums secured by this Morigage, whether or not then due, wi.h any excess paid to Borrower, It
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to seitle a clalm, then Lender may make proofs of loas, collect the Insurance procesas and endorse all checks
and drafts, Lender may use the procaads to repalr or restore the property or lo pay sums secr.red by this Mongage,
whether ar not then due. The 30-day period will begln when tha notice is given,

if under paragraph 16 the Property is acquired by Lender, Borrower's right to any insurance policies anc proceeds resulling
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the suma secu/ed by this Mort-
page immaediately prior to the acquisition,.

5, PRESERVATION AND MAINTENANCE OF PROFERTY. Borrower shall nol destroy, damage or substantially change
the Proparty, allow the Property to deterlorate or commit waste.

6. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower falls to perform the covenants and agreements
contained in this Mortgage, or there Is a legal proceeding that may signilicantly affect Lender's rights in !he Property
{such as a proceeding In bankruptoy, probats, for condemnation or to entarce laws or regulations), the Lefder may do
and pay lor whatever ls necessary 10 protect the value of the Property and Lender's rights in the Property, Lender's ac-
tions may Include paying any sums secured by a lian which has priority over this Mortgage, appearing in count, paylng
reasonable attorneys’ faes and entering on the Property to make repajrs, Although’Lender may take action under thls
paragraph, Lendaer does not have to o so.

Any amaunts disbursed by Lender under this paragraph & shall become additional debt of Borrower secured by this
Morigage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest {rom the'
date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

29090869
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