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MORTGAGE

THIS PY#CRTGAGE ("Security Instrument”) is given on JUNE 28 ,

1989 . The mcootgagor is CHARLOTTE C. DUNAGAN, DIVORCED AND NOT SINCE REMARRIED
("Borrower"). This Securily Instrument is given to

, which ie organized and existing
, and whose address is :

SEARS MORTGAGE (ORFORATION
under the laws of T S'ATE OF OHIO

2500 LAKE COOK ROAD, PivSRWOGDS,  ILLINDIS 80015 ("Lender").

Borrower owes Lender thapcincipal sumof (ONE HUNDRED TWENTY-DNE THOUSAND FIVE HUNDRED AND 00/100-----------

------------------------------------ Dollars (U.S. $121, 500.00-~----~-). This debt is evidenced by Borrower's note
daied the same date as this Cecurity Instrument {"Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablo-onJuLy 1, 2019 . This Security Instrument
secures to Lender: {a) the repaymcat >f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ailof’.ur sums, with interest, advanced under paragraph 7 to protect the securily of this
Securily Instrument; and (c) tha perlormer=c.of Borrower's covenante and agreements under thie Securily Instrument and
the Note. For this purpose, Borrowsr does here >y mertgege, grant and convey io Lender the following described property

located in CODN County, lllinois:

PARCEL 1: UNIT NO. 7834-2-CR IN fA” HILLS CONODOMINIUM I AS DELINEATED bN 89307%8

SURVEY OF CERTAIN LOTS OR PARTS TicicOF IN BURNSIDE'S OAK HILL COUNTAY CLUB
VILLAGE SUBDIVISIONS, BEING SUBDIVISIONI JF THE SOUTH WEST 1/4 OF SECTION 36,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF TH: THURD PRINCIPAL MER]DIAN, IN CODK
COUNTY, ILLINOIS (HEREINAFTER REFERRED 70 43 PARCEL), WHICH SURVEY [S ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDUMI{'UM MACE BY BURNSIDE CONSTRUCTION
COMPANY, A CORPORATION OF ILLINOIS RECOROED (N “HE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 236876937 AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERCS: IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISTAR-ALL THE UNITS THEREOF
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SuHVEY)

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT O/ -PACEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS MADE BY BURNSIDE CONSTAUCTION COMPANY
ANG RECORDED OCTOBER 25, 1976 AS DDCUMENT 23584688 AND CREATED Zv LZED FROM
BURNSIOE CONSTRUCTION COMPANY TO GERALD E. MATTSON AND ELEANOR ¥, —MATTSON,
HIS WIFE AND RECORDED JUNE 19, 1884 AS DOCUMENT 27134619 FOR INGRLSS ~NO
EGRESS, IN COOK COUNTY, ILLINGIS,

PERMANENT INDEX NUMBER: 23-36'303-1_63-1311 voL. 152

g09L0E68

which bas the sddress of 7834 FOREST HILL COURT (NIT M0, 7834-2-CR  ~ PALOS HElBuTs . R

Itlinois 60463 {"Property Address");
(Zip Codod

TOGETHER WITH all the improvements now or hereafter erected on the property, end all eassments, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, waler righisand stock and all fixtures now or hereafter
a part of the property. All replacements and additions sheil also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrumant es the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, gront and convey the Property and that the Property is unencumbered, except for enoumbrances of record.
Borrower werrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’ o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited verintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS =$ingle Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/93
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {allows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of end interest on the debt evidenced by the Note and any prepsyment and late charges due under the Nola,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Nols is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and agsessmenis which may altein priority over this Security Instrument; (b} yearly
leasshold payments or ground rents on the Property, if any; {c} yearly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may eslimate the Funds due on the basis of
current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an instilution the deposiis or aceounts of which are insured or guaranteed by e federsl or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to meke such & charge’ Borrower and Lender
may agres in writing that interest shall ba paid on the Funds. Unless en agreement is made or applicable law requires
interest 1o be paid, Lender shall not be required lo pay Borrower any inlorest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional securily for the sums secured by this Security
instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the
due dates of the escrow items, shal) exceed tho amount required to pay the escrow items when due, the excoss shall be, al
Borrower’s oplion -aither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held L2 Lender is not suilicient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary 1o make ur iiie deficiency in one or more payments as required by Lender.

Upon peyment ‘a 1l of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower any
Funds held by Lender.li <nder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sule of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again(t.tiie sums secured by this Security Instrument.

3. Application of Puyriwets. Unlese applicable law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall be applixd: first, to Iaie charges due under the Noie; second, to prepsyment charges due under the
Note; third, to amounts payable uadar-paragraph 2; fourth, to interest due; and last, lo principal due.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority ovir this Security Instrument, and leasshold payments or ground rents, if any. Borrowor
shall pay these obligations in the manne: riovided in paragreph 2, or if not paid in thal manner, Borrower shall pay them on
time directly to the person owed payment. Borivwver shall promplly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower mekes these pay menis directly, Borrower shall promptly furnish to Lender receipts evidencing

the payments,

Borrower shall prampily discharge any l.ep which hag priority over this Securily Instrument unloss Borrower: (a)
sgrees in writing to the payment of the obligation sicued by the lien in a mannor accoplable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement ol «p< lien in, legal proceedings which in the Lender’s opinion operate fo
{ the lien or forleiture of any part ol the Property; or (c) secures from the holder of the lien an

prevent the enforcement o
‘his\Security Instrument. [{ Lender determines that eny part of

agreement satisfactory to Lender subordinating the lien lo

the Property is subject to a lien which may attain priorily tver this Security Instrument, Lender may give Borrower a notice
idontilying the lien. Borrawer shall satisly the lien or take on¢ or more of the actions sol forth above within 10 days of the

giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimrats now existing or hereafter erected on the Property
insured sgeinst loss by fire, hazards included within the term “exlerdec coverage” and any other hazards for which Lender
as insurance. This insurance shall be maintained in the amounts 2id tor the periods that Lender requires. The insurance

requir
n by Borrower subject to Larder’s approval which shall not be unreasonably

carrier providing the insurance shall be chose

withheld.
All insurence policies and renewals shall be acceptable to Lender and shall iiiclude & slandard mortgage clause, Lender

shall have the right to hold the policies and renewsls. If Lender requires, Borro.var raall promptly give to Lender sll receipls
of paid premiums and renewal notices, In the event of loss, Borrower shall give prinipt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shell by applied to restoration or repair of
the Property demaged, if the restoration or repsir is economically feasible and Lender’s uecurily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenod, (hy insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duse, with ory excess paid to Borrower. If
Borrower abandons the Properly, or does not snswer within 30 dasys e notice from Lender thrt tie insurance carrior has
offored to settle a claim, than Londer may colloct the insurence procecds. Lender may use the procred= to repair or reslore
the Property or to pay sums secured by this Security Instrument, whather or not then due. The ¥.-6:y. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrod to in paragraphs 1 and 2 or change the amount <! ‘av payments. If
under paragraph 19 the Property is scquired by Lender, Borrower’s right to any insurance policies and proveeds resulting
from damage to the Property prior to the acquisilion shall pass lo Lender to the extent of tho sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shell comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees tv the merger in writing.

7. Protection of Lendes’s Rights in the Property; Morigage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may siganificantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probale, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necesssry to proteci the value of the Property and Lender’s rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reasonable atlorneys’ fees snd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
= A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX AFPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

0
PRECEDING SENTENCE.
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H Lender required morigage insurance as o condilion of making the loan secured by this Securily Instrument,

Borrower shall pay the premiums required to maintain the insurangg in @ffec unﬂ such ti the soquirement for the
insurance terminates in accordance with Borrower’s and Lender’s writfen agreemont of apflicab I:if) o

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection speciflying reasonable cause for the inspection,

G. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Properiy, or lor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the ovent of a periial taking of the Property,
unless Borrower and Lender othorwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of tha proceeds multiplied by the following {raction: (a} the fotal amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immediately before the teking. Any balance shall be paid to
Borrower.
If the Property is abandoned by Borrower, or if, eltor notice by Lendor to Borrower that the condemnor offers to
make an award or seftle n claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such peyments.

10. Borrow'r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriiistion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not-aperate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required i crmmence proceedinge against any successor in inierest or refuse to extend lime for payment or
otherwise modily amortics’ion of the sums secured by this Security Instrument by reason of any demand made by the
original Borrowor or Borrows '~ successors in interest. Any forbearance by Lender in exercising any right or remedy shall
notl be a waiver of or preclude i, exercise of eny right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemants of
this Security Instrument shall bin7 a.d benefit the s s and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenan/z“and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: s} is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property undar ‘n-terms of this Socurity instrument; {b) ia not personally obligated to pay the
sums secured by this Security Instrument; znd (c) agroes that Lendor and any other Borrower may agree to extend, modily,
forbear or make any eccommodations with rigard to the lorms of this Security Instrument or the Note without that

Borrower’'s consent,
12. Loan Charges. i the loan securea ty this Securily Insirument is subjecl to a law which sets maximum loan
charges, and that law is finelly inlerpreted so thal t:s literost or other ioan chargos cecllected or to be collecled in conneclion

with the loan exceed the permitied limits, then: (a) aiy suzn loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums alre=y collected from Borrower which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this re.und %3: reducing the principal owed under the Note or by making &
direct payment o Borrower, If a refund reduces principal, ths reduction will be treated as a partial prepayment withoui any

prepayment charge under the Note.
13. Logislation Affecting Lender’s Rights. 1f ena:tment or expiration of applicable laws has tha effect of
rendering any provision of the Note or this Securily Instrument unsnfrrecable according ta its terms, Lender, st its option,

may require immediate payment in full of all sums secured by tiris oocurily Instrument and may invoke any remedies
permitted by paragraph 19. [{ Lender exercises this option, Lender shall/e’e the steps specified in the second paragraph of

paragraph 17,

14, Notices. Any notice to Borrower pravided for in this Security listrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother rietnad. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lencor. Ary notice lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desigr.s'as by notice to Borrower. Any nclice
provided for in this Security Instrument shall be deemed to have been given to Berrotsss or Lender when given ag provided in

this paragraph.
15, Governing Law; Severability. This Security Instrument shell be governo =5 faderal law and the law of the
jurisdiction in which the Property is located. In the event that uny proviaion or clause of this Security Instrument or (he Note

conllicts with appliceble law, such coaflict shall not affect other provisiona of this Security In:toument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Ins*.ument and the Note are
doclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Zacurity Instrument.

17. Transier of the Property or a Benoficial Interest in Borrower. If all or any pari 4t “ar Property or any
interest in it is sold or teansierred {or il a benelicial interest in Borrower is sold or transferred and Borrowziis not & natural
person) without Lender's prior written consent, Lendor may, at its option, require immediaie payment in_{v!! of all sums
secured by this Security Instrumsnt. However, this option shall not be exercised by Lender if exercise it ;v ohibited by
federal law 8s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol
not less than 30 days {rom the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of his Security Instrument discontinued at any time prior to the esrlier of: (a) 5 days (or such othor period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale coniained in this

yentry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

Security Instrument; or (b
pays Lender all sume which then would be due under this Security Instrument and the Note had no acceleration occurred; (b}
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien ol this Security Instrumeni, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shell remain fully elfective as if no acceleration had occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,

VERSION 1.2 XC1800D XC 1800DAAC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Borrower’s

breach of any covenantor agreement in this Security Instrument {butnot prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwisa). The notice shall specify: (a) the defaull; (b) the action required to cure
the default;{c) a date, not less than 30days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceoding the non-existence of adefault or any other defense of Borrower {oacceleration and foreclosure, If the dofault
is not cured on or before the date specilied in the notice, Lender at ils option may require immediate payment in fullof
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remadies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costsof titleevidence.

20.Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior to the
expiration of any period of redemption following judicial sale, L.ender (in person, by agent or by judicially appointed receiver) shall
be ontitled to enter upon, take possession of and manage the Property and to collecl therants of the Property including those past due,
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but nol limited {o, rocoiver’s {oes, premiums on receiver’s bonds and reasonable atiorneys’ fees, and then
to thasums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument

without charge to Bor-»wer. Borrower shall pay any recordation cosls.

22. Waiver ¢ B omestead. Borrower waivesall right of homeslead exemption in the Property.

23. Riders to thia Security Instrument. [f one or more riders are axecuted by Borrower and recorded together with this
Securily Instrument, tiie rovenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agresmenie o) this Securily Instrument as if the rider(s) were a par{ ol this Security Instrument. {Check applicable

box{es)
[C] Adiustable Kate Taor [¥] Condaminium Rider [] 24 Femily Rider

[] Graduated Payment R'der [[] Planned Unit Development Rider

[T] Other(s} [specity]

BY SIGNING BELOW, Borrower accrpls and agrees to the terme and covonantsconteined in this Security Insirumont and in
any rider(s) exscuted by Borrower and recorded wiin it,

CHARLOTTE €. DUNAGAN \ -Borrower

(Seal)

~Borrower

(Seal)

=Bofrower

(Seal)

=-Borfower

STATE OF ILLINOIS, IHUF County ss:
1, THE UNDERSIGNED ., 8 Notary Public in snd ‘o seid county and state,
CHARLOTTE C. DUNAGAN, DIVORCED AND NOT BINCE RFAARRIED

do hereby certily thal

, personally known to me 10 be the same person{s) whose name{(.}
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that S he

signed and delivered the ssid instrument as HER free and voluntary act, for the uses and purposes therein

sot forth.
Given under my hand and official seal, this 28TH  day of JUNE , 1989 |

My Commission sxpires:
il - 1 “OFFICIAL SEAL™
to ‘ q 7\ LAURIE BARTON .

y Notary Publle, State of lilinfls
My Commission Explres 10/T1

This instrument was prepared by:

SUE_ARTZ RETURN TO:
Haies SEARS MORTGAGE CORPORATION
WESTCHESTER, IL 60153 2218 ENTERPRISE OR.
tAaarssns BUILOING B, SUITE 1502
WESTCHESTER, 1L 60153
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LENDER'S & 09-58-58978

CONDOMINIUM RIDER

28TH day of JUNE
and 15 incorporated into and shall be deemed 1o amend and supplemsnt the Mortgage. Deed of Trust or Security Deed
{thg "Security instrument™} of the same date given by The undersigned (the “Borrower®) 10 secure Borrower’s Nate o

THIS CONDOMINILM RIDER is made this .19 89 |

SEARS MORTGAGE CORPORATION, AN DHID CORPORATION (the “Lender~}
of the sama date and covering tha Property described in the Security Instrument and (ocated at:

7836 FOREST HILL CGURT, PALGS HEIGHTS, IL 80483
[Property adaress]

The Property inciudes a uni? in, iogether with an undivided interest in the corrmon elements of. a condominkum projact

Known UNIT NG, 7834-2-CR as:
DAK HILLS CONDOMINIUM I

[mame of conaominium Prone:]
(the “Condominium Project™). I thg owners association or other entity which acts for the Condominfum Project (ihe
"QOwners Association”} holds title 1o properiy for the benefit or use of its members or sharoholders. the Property 2lso
Includes Borrower's intarest in the Ownars Association and the uses, proceeds ang benefils of Borrower’'s inlerast.

CONDOMINIUM COVENANTS. In addilion 10 the covenanis and apreomsanis made in the Security Instrument. Barrower
and Lender fur‘her covenant and agree as follows:

A. Coend.miilum Obligations. Borrower shall perform all of Borrower's obfigations under the Condominksn Project’s
Constituent Docurients, The *Constiluent Documents” are the: {I) Declaration or any other documant which creates the
Condominium Pigjrci: (i) by-laws: (i} code of reguiations: and (W} other equivalant documents, Borrower shall promptly
pay. when due. il o ¢- and assesamenis imposed pursuant to the Constituent Documents,

B Hazard Insur.nce. So iong as the Owners Associalion maintains, with a generally accepied insurance carrier, s
“rhaster” or “bianket* pcaly on the Condominium Project which is satisfaciory 10 Lender and which provides insurance
coverage in the amounis [Lr the periods, and sgainst the hazards Lender requirss, including fire and hazards included

within the term “axtended cotarite” them:
(i} Londar wakwes the psowsion in Unitorm Covenant 2 for the monthly paymen! 10 Lender of one~-twelfth of the

yoarly premiurn instaliments for hazars nsurance on the Property: and
) Borrower's obligation uaduriwniform Covenanl B 10 maintain hazard insurance coverage on the Proparty s
deermad satistied 1o the exiert that the required coverasge is provided by the Owners Assoclation policy.

Borrower shalt give Lender prompl no'ice »f any lapse in required hazard insurante covaerage.

In tha evem! of 3 distribution of haza:d insurance proceeds in lieu of restaration or repair following a 1038 10 the
Property, whether 10 the unit or to common 8le nenis, any proceeds payable to Borrower are beréby assignad and shall
be paid to Lender for application 10 the sums secured hy the Securily Instrumant, wilth any excess paid {0 Borrower.

C. Publie Liability Insurance. Borrower shai~i<e such actions as may be reasonable 10 insure that the Owners
Association maintaing a public liabkity insurance policy acceptable in form, amoun!, and exten Of coverge 10 Lender.

D. Condemnation. The praceeds of any award to ¢lim 1 3r damages, direct or consequential, payable 1o Borrower in
conngction with any condermnation OF Other taking of a' or _any part of the Property, whether of the unil or of the
common elements, or for any corveyance in ligy of condemyatizn, are horeby assigned and shall be paid to Lender. Such
proceeds shall bo applied by Lender 10 1he sums secured by the Senurity insirurnen 3s provided in Uniform Covenant 8,

E. Lender's Priar Consent. Borrower shall not, axcept ailer wolice 1o Lendsr and with Lender's prior writlen
consent, elther partition or subgivide the Property or consent to:

(i} the abandonment or termination of ihe Condominiun Project, except for abandorment o termination requirad
by law in the case of Subsianiial destruction by fire or other casuaity or in_'he case of a 1aking by condemnation or

aemingnt gornain:
(1) any amendment to any provision of the Constituent Documents if .1he wrovision Is the the express benefil of

Langar;
(i} termination of professional manazgement and assumption of self -managemer:.of the Ownars Associstion; or
{ivi any action which would have ihe effect of rendering tha public liabiily ns.cance Goverage maintained by the
Dwners Assocation ynactepisbie to Lender.
lhen Lender may pay them,

F. Remeadies. If Borrower does nof pay condominium ¢ues and assessments when due.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Br. cwer Secured by the
Security instrument. Unless Borrower and Lender agree 1o othar tarms of payment, (hese amnoun s shill bear interest from
tha date of disbursement at the Nois rale and shall be payable, with interest. upon notice frua 'order 1o Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepls angd agrees 10 thg terrms and provFions comaines in this Condomuriur. Skier.

CHARLOTTE C. DUNAGAN “Borrower

{Seal}
~Boftower

z (Sedi)
-Borrowsr

{Ses)
-Botrowsr
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