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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 2971n day of JUNE, 1989, - .between
:... “1‘-- | o | o ] .
ROBERT L. DLSEN, A SINGLE MAN ' ) o -»84307518
. T, P Py B .
Mnrtgagor,
and ~ _LUMBERMEN'S INVESTMENT CORPORATION OF TEXAS

»' 8 corpnnatmn or'ganized and ex.’wt.ing undar tha laws'-

T

nf' Texas, Mnr-tgagee. O T A

WITHNESSETH: That whereas the Mortgagor lsjust.'ly indebbed to-the Mnrtgagee, as isevidenoed
by a certain promissory naote executed and delivered by the Mortgagor, in favar of the Mortgagee,
and bearing evea dute herewith, in the principalsum of: ONE HUNDRED NINE THOUSAND B_I’CHTY

AND 00/100 = / =~ = = = = = = = o = = = = - - e oemom e e . -
($109,080.00 ) piysrble with interest at the rate of 15 - -
per eentum { 10.000 %) per annum on the unpaid ba]ance uhtil paid and made payable to the

or'der' of the Mortgagee a. /fita office in Austin, Travis County, Texas, or at such other place as -
tha holder may designate- 17 writing, and delivered or mailed to the Mortgagor; ‘the said pr-inaipal
afnd interest being payable ’n monthly instaliments ©f NINE HUNDRED FIFTY SFVEH CAND

26/100 = =~ = = = = =« o0 o . o L. - w e e e e m e oe e a - Dollars
(s 457,26 ) beginning on rao first day of‘ AUGUST 1989, -~ 7 and continuing on ‘the -
first day of each month thereaf™or until the note is fu]iy paid, except that the final pay ment
of principal and interest, if not saooner-paid, shall be due and payabJe on the ﬁ.r'sb day of

-JULY, 2019‘

NDOW, THEREFORE, the said Mor c;ngor‘, for the bhetter securing of the pay ment of said’
pm:\oipa} sum of money and interest and chi performance of the covenanta and agreements herein -
cantained, does by ‘these presents MORTCGAGE | and NARRA NT unte the Mortgagee, its suooeasors or
agsigns, the following deacribed real estate situate, lying, and being in the oounty nf‘

cadk . ‘and the State ot‘ IJ}i.nais tn wat: ,
| ' | 89307618

PARCEL T1: UHNIY 108-3 IN TOWNHOMES OF BRIGRY RIDCE CONDOMINIUM A3
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN
LOTS IN BRIGHT RIDGE SUBOIVISION [N THE SQUTH DEST 174 OF THE NOFRTH
WESYT 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANCT 10 EAST OF THE YHIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATYTACHED AS FAMIBIT rer TO THE
DECLARATION OF conuonru:un RECORDED AS DOCUMENT 35071183, TOGCETHER
WITH 1TS UNDIVIDED PERCENTACE INTEREST N THE COHMA M ELEMENTS IN
COOK COUNTY, ILLINODIS, ‘ ‘
PARCEL 2 EASEMENTS FOR INCRESS AND EGRESS FOR THE EENEFIT OF PARCEL

"AS CREATED BY THE DECLARATION OF CUNDOHINIUM chonoﬁr Juns 21, ‘1985
as DOCUMENT 85071143 Y A
e 07~23-102~014-9027

"sié.'..oaes

pEPT-61 $15.25

444 T 2430 §7,04/89 15 10 60

09236 LR Y w——ﬁ?——fae?éla
TR coou coume .croonnm

¥

"Should the Veterans Administration for any reason fall or refuse to issue the Loan QGuaranty
Certificate in accordance with the provisions of the Serviceman’s Re~-adjustment Act of 1944, as
amended, and the Certificate of Commitment issued by the Veterans Administration to guarantee
the loan secured by this security instrument within 60 da s of the date hereof and of the
sacured Note, the Lender may, at its option, declare sums secured by _the Morigage
Immediately dus and payable."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto
belonging, and the rents, issues, and profits thereof; and all fixtures now or hereafier dttached to
or used in connection with the premises herein described and in- addition theretd the following
described household appilances, which are, and shall be deemed to be, fixtures and a part of the
realty, and are a portion of the security for the indebtedness hersin mentioned;

PLEASE MAIL TO: THIS tTNSTRUMENT PREPARED 8Y:
KATHLEEN M., LARSON

LUMBERMEN'S INVESTMENT CORPORATION

301 CONGRESS AVE,, SUITE 226 STATE OF ILLINOIS

AUSTIN, TX 78701 VA (10-84)
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the note secured hereby, shall be paid in a single pay ment each mohth, to be applied to
the following items in the order stated: -

I, ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby; and i .
III. amortization of the principal of the said note,

Any deficiency in the amountofany such aggregate monthly pay ment shall, uniess made gond prior
to the due date of the next pay ment, constitute an event of default under this Mortgage. At
Mortgagee's option, Mortgagor will pay a "late charge" not exceeding four per centum (43) of any
installment when paid more than fifteen (15) days after the due dabte therenf to cover the extra
expenses involved in handling delinquent pay ments, but such "late charge" shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses

. i

sgcured hereby. .

If the tota)l of the %a,y ments made by the Mortgagor under subparagraph (a) of the precedin
paragraph shall exceed the amount of pay ments actually made by the Mortgagee as Truswee for groun
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess shall be
eredited on subszguent pay ments to be made by the Mortgagor for such items or, at the Mortgagee's
option as Trustee. shall be refunded to the Mortgagor. If, however, such monthly pay ments shall
not be sufficient ko say such items when the same shall become due and payable, the Mortgagor shall
pay to the Mortgages as Trustee any amount necessary to make up the def‘iciencgl. Such pay ments
shall be made within /thirty (30) days aflter writlan notice Mrom the Mortgagee stating the amount of
the deficiency, which notice may bé given by mail. If at any time the Hoar cagnr shall tender to the

Mortgagee, in accordapze~with the provisiona of the note pecured hereby, full pay ment of the entire
uting the a mount of such

indebtedness representa( ‘tncreby, the Mortgagee as Tristse shall, in cnmfi e am f ou
ning under the prov na

indebtedness, credit to the sccount of the Mortgagor any credit halange rema
If there shall be a default under any of the

of subparagraph (a) of tne [receding paragraph.
rovisions of this mortgage, rosulting in a public sale of the premises covered hereby, ar if the
ortgagee acquires the proper.y otherwlse after default, the Mortgagee as Trustee shall apply, at the
time of the com mence ment of suck ’pr'_noeedings or at the time the property is otherwise acquired, the
Mortgagor under said subparagraph (a) as a eredit on the interest

amount then remaining to credit o :
accrued and unpaid and the balance to the principal then remaining unpaid under sald note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforcsald the Mortgagor does
hereby assign to the Martgagee all tho sents, issues, and profits now due or which may hereafter
become due for the use of the premises hireinabnove described. The Mortgagor shall be entitled to
collect and retain all of said rents, issyes nnd gmﬁts untid) default hereunder, EXCEPT rents,
bonuses and royalties resulting from oil, -225 or the mineral leases or cnnveyances thereof now or
hereafter in effect. The lessee, assigne: or sublessee of auch oil, gas or mineral lease is

irected to pay any prafits, bonuses, rents, reviiues or royaltles to the owner -of the indebtedness
secured hereby. : .
or typea and amouhts as

MORTGAGOR WILL CONTINUQUSLY maintain halard insurance, of such t}}gg
after on 8aid premises, and

Mortgagee may from time to time require, on the improvements ngw or here
emiums has theretafrrs been. made, -he/she will c?ay promptly when

except when pay ment far all such pr

due any premiims therefor., A1} insurance shall be carried in companies appraoved by the Mortgagee

and the policies and renewals thereof shall be held by t'ie Mortgagee and have attached thereto loas

pja_ﬂab]e clauses in favor of and ip form acceptable to tae Morigagee. In event of laoss Morigagor

w e immedlate notice by mail to the Mortgagee, Vv%ho ma? make proof of loss if not made
hereby authorized and directed to

gy
prom p%‘.ly by Mortgagor, and each insurance company concernedis
make payment for such Ioss directly to the Mortgagee instead of to the Mortgagor anddojntl.iy and
its option efther to

the insurance proceeds, or any part thereof, may be appllied by.tre Mortgagee a
the reduction of the indebtedness hereby secured or to the resic-ation or repair of the property
or other transfer of titie to the morigaged

damaged, In event of foreclosure of this mortgsge,
roperty in extinguishment of the indebtedness secured hereby, aliirat, title and interest of the

ortgagor in and any insurance policies then in force shall pass to L5¢ purchaser or grantee.

IN THE EVENT of default in making any monthly pay ment praovidecd Jor herein and In the note
seoured hereby, or ih case’ of a breach df any other cdvenant or “dgreemat hareln stipuldted, then
the whole of said principal sum remaining unpaid together with accrued in'erest thereon, shall, at
the election of the Mortgagee, without notice, become immediately due and peyalila.

IN THE EVENT that the whole of saild debt is d lolarsd to' be due; the Morgapee shall have the

n the filing of any bl -fopthat purpose, the -

right- im mediately to foreclose: this-mortgage, and uy )
court in which such bill is filed may at ang time “thereafter, either before oy after sale, and
without notice tothe said Martgagor, or any party clairrﬁng under said Mortgagor, and without regard
to the solvenc or insolvency at the time of such a%plicatinn for a receiver, o Lne person or
peraons liable for the pay ment of the indebtedness secure igereby and without regard to the value of
said premises or whether the same shall then be occupigd b the owner of the equity of r‘edemﬂ-
tion, 2s a homestead, appoint a receiver for the benefit of the Marigagee, with power to collect the
rents, issues, and profits of the said premises during the pendencgr of such foreclosure sult and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues,

he pay ment of the indebtedness, costs, taxes,

and profite when collected may be applied toward
insurance, and other items neceasary for the pratection and preservation of the property.

{ court nf law or equity,

IN CASE OF FORECLOSURE of this mortgage by said Martgagee in an
and for stenographers

reasonable sum shal) be allowed for the solicitor's fees of the camplainan
and also for all outlays for documentary evidence and the

fees of the complainant in such procee dinﬁq, {
oost of & complete abstract of title for the purpose of such foreclosure; and in case of any other
suit, or le af proceeding, wherein the Mortgagee shall be made a party thereta by reason of this
mortgage, costs and expenses, and the reaScnable fees and charges of the attorneys or solicitors
of the Mortgagee, so wade parties, for services in such suit or proceedings shall be a further llen
and charge upon the said premises under this mortgage, and all such expenses shall become go much
additional indebtedness secured hereby and be alléwed in any decree foreclosing this mortgage.
mortgage and be paid. out of the

" THERE SHALL BE INCLUDED 1in any decree foreclosing tl'lis

proceeds of any sale made in pursuance of any sBuch decree: (1) Al) the costs of such suit or suits,
advertising, sale, and conveyance, including reascnable attorneys!, solicitors', and stenogra herg'
fees, outlays for documentary evidence and cost of said abstract and examination of Litde; (2) all
the moneys advanced by the Mortgagee, if andy for any purpose authorized in the mortgage, with
interest on such advandes at the rate provide for in the fnrincipal indebtedness, from the time such
advances gdre made; (32 all the acecrued interest remailning tzns:aid on the indebtedness hereby
secured; 5&) all the said principal maney remaining unpald; (5) all sums pald by the Veterana
Adwministration on actount of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, If any, shall then be paicd to the Mortgagor.
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UNOFFIGHY, -GORY; |

THE RIDER, DATED THE 29TH DAY OF JUNE, 1989, AMENDS THE

MORTGAGE OF EVEN DATE BY AND BETWEEN ROBERT L. OLSEN, A SINGLE

MAN,

THE MORTGAGORS, AND LUMBERMEN'S INVESTMENT CORPORATION OF
TEXAS, THE MORTGAGEE, AS FOLLOWS:

THE FOLLOWING NEW CLAUSES ARE ADDED T0 SUCH INSTRUMENT:

es st coanssresssssesrsresesssese{SEAL

ROBERT L.

cesessecsrsesescssresnecveess {SEAL)

1. "THE NOTE SECURED HEREBY SHALL, AT THE OPTION CF HOLDER OF S5AID
NOTE, BECOME

ASSUMPTION OF THE LOAN |5 ESTABLISHED PURSUANT TO SECTION 1817A OF
CHAPTER 37, TITLE 38, UNITED STATES CODE."

2. "A FEE EQUAL 70 ONE-HALF OF ONE PERCENT OF THE BALANCE OF
THIS LOAN AS OF THE DATE OF TRANSFER OF THE PROPERTY SHALL BE
PAYABLE AT THE TIME OF TRANSFER TO0O THE LOAN HOLDER OR 17S
AUYSDRIZED ACENT, AS TRUSTEE FOR THE SECRETARY OF VETERANS

AFF/ 125, IF THE ASSUMER FAILS TO PAY THIS FEE AT THE TIME OF
TRANGF:R, THE FEE SHALL CONSTITUTE AN ADDITIONAL DEBT TO THAT
ALREADY 3S3ECURED BY THIS INSTRUMENT, SHALL BEAR INTEREST AT THE
RATE HERciN PROVIDED, AND, AT THE OPTION OF THE PAYEE OF THE
INDEBTEDNEGS HEREBY SECURED OR ANY TRANSFEREE THEREOF, SHALL BE
IMMEDIATELY TUE AND FPAYABLE. THi1S FEE 1S5 AUTOMATICALLY WAIVED 1IF
THE ASSUMER /*5 EXEMPT UNDER THE PROVISIONS OF 38 U.S5.C. 1829(B)."

3. "UPON APPL!ZATION FOR APPROVAL TQ ALLOW ASSUMPTION OF THIS
LOAN, A PROCESSINC TEE HMAY BE CHARGCED BY THE LOAHN HOLDER OR ITS
AUTHORI1ZED ACENT FOR DETERMiING THE CREDITWORTHINESS OF THE
ASSUMER AND SUBSEQUIHETLY REVISING THE HOLDER'S OWNERSHIP RECORDS
WHEN AN APPROVED TRANMZFER 1S COMPLETED. THE AMOUNT OF THIS
CHARGE SHALL NOY EXCEED THE MAXIMUM ESTABLISHED BY THE VETERANS
ADMINISTRATION FOR A LOLII TO WHICH SECTION 1817A OF CHAPTER 37,
TITLE 38, UNITED STATES COPc APPLIES.,"

LI “1f THIS OBLIGATION IS ALSIUMED, THEN THE ASSUMER HEREBY
AGREES TO ASSUME ALL OF THE OUOGNIGATIONS OF THE VETERAN UNDER THE
TERMS OF THE INSTRUMENTS CREAT!.UT AND SECURING THE LOAN,
JNCLUDING THE OBLIGATION OF THE VZ7ERAN TO INDEMNIFY THE VETERANS
ADMINISTRATION TO THE EXTENT OF ALY CLAIM PAYMENT ARISING FROM
THE GUARANTY OR INSURANCE OF THE (M 0oEBTEDNESS CREATED BY THIS

INSTRUMENT . ®

IN WITNESS WHEREOF, THE GRA
THE DAY AND YEAR FIRST

+{SEAL)
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l.'l.lcsnnlannoocnnpo--!'lIQ(SFAL)

SIGNED, SEALED AND DELIVERED
IN THE PRESEN

IMMEDIATELY DPUE AND PAYABLE UPDON TRANSFER OF THE PROPERTY
SECURING SUCH LCAN TO ANY TRANSFEREE, UNLESS THE ACCEPTABILITY OF THE
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