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THIS INSTRUMENT WAS PREPARBD BY:
KENNETH KORANDA

55TH AND HOLMES AVE.

CLARENDON HILLS, IL 60514

o S # 311 604661
AT.GF. - "
n ~ BOX 370

{Space Above This Line For‘Rocording Dain)

MORTGAGE

833079303

THIS MORTCAGE (“Security Instrument') is given on
1989 .. The wortgagor is RQBERT,J, SMITH . and. MARTHA. T. SMITH, . HUSBAND .AND. WIFE

, (“Borrower™), This Security Instrument is given to . .Mid America
. Federal Savings wpa.l.oan Association , which is organized and existing
under the laws of .\ Z#%TED, STATES. OF. AMERLCA , and whase address is
SSTH.AND. HOLMES  AVR., . CLARENDON, HILLS, . IL. .60514
Borrower owes Lender the principal sum of TRREE HUNDRED. THQUSAND. AND. N0 /100 Ve
. . Dollars {U.S. $ . 300,000.00. .). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“‘Note'"), which provides for monthly pnyments, with the full debt,
if not paid earlier, due and payable'o¢, .., JULY, 18T, . 2 This Security Instrument
secures to Lender: (a) the repaymen’ of th= debt evidenced by the Note, with interest, and all renewals, extensions
and medifications; (b) the payment of (11 o.her sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thia purnose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in | . County, lllinois.

LOT 110 IN EQUESTRIAN ESTATES UNIT NUMBER 7, BEING A RESUBDIVISION OF
PART OF LOT 3 IN COUNTY CLERK®S DIVISION IN SECTION 24, TOWNSHIP 37
NORTH, RANGE 11 EAST OF THE THIRD PPINCIPAL MERIDIAN, IN COOK COUNTY,
FLLINOIS.

| ; OCPT-It
_ TEIEST  THAN 20T n7ene o
$48RT & O i agm
g ‘ CODR ClNT T RECORDER

P.I.N. 22241060010000" y.
which has tho addross of 39 RUSTY ROAD , KEMONT . v,
[Stenot) 1 CHy)

Illinols | e ("Property Addross');
[ZIP Codle]

TOGETHER WITH all tho Improvements now or huronler vrocted on the property, and all unsumonts, rights
uppurtenances, vonts, royaltion, mineral, oil and gus rights and profits, water rights and stock and all fixturos now
or hereaftor a part of tho property. All replncements and additions shall nlso bo covered by this Security Instrument.

All of the foregolng is referred to In this Security Instrument as the "'Proporty.”

BORROWER COVENANTS that Borrowor {8 lawfully seiscd of tho estate horely convoyod and haa the right
to mortguge, grant and convey the Proporty and that the Proporty is unencumbered, excopt for oncumbrnnces of
record. Borrower warrwnts and will defond generatly the title to the Proporty against all claims and demands, subject

to any encumbrances of record.

.THIS SECURITY INSTRUMENT combinces uniform covenants for national usoe and non-uniferm covenants
with limited varintions by jurisdiction to constitute n uniform nueurity instrumoent covoring real property.

ILLINOIS—Singiz  Family--FNMA/FHLMC UNIFORM INSTRUMENY Form 3014
1Ok

500083 A rev 9/88
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I Lender required morigage inturance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable iaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonsble czuse for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of thg proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower. |

: If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
makc an award or settle a claim for damages, Borrower fails 1o respond to L=nder within 30 days after the date the notice is
given, Lender is Zuchorized to collect and'apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcZ by this Security Instrument, whether or not then due.

Unless Lensier and Borrower otherwise agree in writing, any application of proceeds to principal skall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16, Borrower fox Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amoriizeiimg, of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall 01 enerate 10 release the fiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify alncrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bocr,wer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ey ercise of any right ar remedy.

11. Successors and Assigns L1v7al; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benef.(ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreuments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (&) 7o vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under bz t=ems of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (.} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witn < -zard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S':cur:ty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the inte-3st or other loan charges collected or to be collected in
connection wilth the loan exceed the permitted limits, then (#) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar.y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chous? i make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refurd rcduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If cnaciment o, expiration of applicable laws has the effect of
vendering any provision of the Note or this Security Instrument unenforceab’e ac:ording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securisv Insirument and may invoke any remedics
permitted by paragraph 19. If Lender exereises this option, Lender shall take th< s'cps specified in the second parngraph of
paragraph 17,

14, Notices. Any natice to Borrower provided for in this Security Instrunienishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.” 7 he ‘notice shall be directed to the
Prop=rty Address or any other address Borrower designates by notice 10 Lender. Any notic: to Lender shaill be given by
first class mail to Lender's address stated herein or any other address Lender designates byiotic=to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lev der 'vhen given as provided
in this paragraph,

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federzi trw.ind the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such corflict shall not affect other provisions of this Security Instument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initevment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole nnd of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no! a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Sccurity lnstrument.

If Lender exercises this option, Lender shall give Borrower nolice of ncceleration. The notice shall provide a period
af not less than 30 duays from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expliration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall mve the right 10 have
enfarcement of this Security Instrument discontinued nt any time prior to the earlier oft (n) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale contnined in this
Security Instrument; or (b} entry of 8 judgment enforcing this Security Instrument. Those conditions are thai Borrower:
(a) pays Lender nll sums which then would be due under this Sccurity Lustrument and the Note ad no aceelerntion
occurred; (b) curcs any defnul) of any other covennnis or agreements; (¢) pays gll expenses incurred in enforcing this
Sccurity Instrument, including, bul not limited to, reasonable attorneys' fees; and (d) takes sueh action as Lender may
reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property wnd Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continne unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations scourcd hereby shall remnin fully effective s if no necelerntion had
occurred. However, this right to reinstate shall not apply in the case ol ncccleration under parsgraphs [dor {7,
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