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Loan # 3131067
MORTGAGE

THIS MORTGAGE (“'Sccurity Instrument™)is givenon ~ June 30th
19 83 The mortpagoris

GERALD A/ MRGAN and LOUELLA C. MORGAN, His Wife

{"Borrower"). This Sciuiity Instrument is given to
MIDWEST FUNDLC CORPORATICHN :
which is organized and exis*’o 5 under the laws of the State of Illinois

, and whose address is
1020 31ST STREET SUTTE 401, DOWNERS GROVE, ILLINOIS 60515

(""Lender™).

Dollars(U.5. $ 96,000.00 ). This debt is evidenced by Borrower's note

dated the same date ns this Security Instrumeiat (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July 1at, 2019 This Security Instrument

secures to Lender: (a) the repayment of the debt e idenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of nll other sums, with iatsrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriuvar's covenants and agreemenls under this Security Instrument and
the Note. Far this purpose, Borrower does hereby morigage, 2rans and convey to Lender the following described property

located in QOCK Counly, Illinois:

10T 15 (EXCEPT THE NORTH 20 FEET} AND THS PORTH 25 FEET OF LOT 16 IN CATALPA
GROVE SUBDIVISION OF HIOCK 2 IN CHASE AND FUITNER'S ADDITION TO EVANSTCN IN THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 41 NCRTH, ~
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COCK COUNIY, ILLINOIS,
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Item # 10-13-426-015 7

which has the nddress of 1315 II:lAR‘I]!CW AVENUE -
» red

Hlinois 60201 “p ty Address™);
inois o0e0s {“Property Address™)

TOQETHER WITH nll the improvements now or hereafler crected on the property, and nll ensements, righs,
appurienances, rents, royaltics, mineral, oil and gos rights nnc! proflis, water rights nnd stock and all fixivres now or
herenfler n part of the property. All replncements nnd additions shal) also be covered by thin Security Instrument. All of the
forcgoing is referred to in this Seeurity Instrument as the "“Property.”

HORKOWER COVENANTS that Borrower is Inwfully scised of the estate hereby canveyed nnd has the right to
mortgige, grant and convey the Property and that the Property is unencunbered, except for encumbrances of record,

Borrower warrnnts and will defend generally the title 10 the Property against all ¢elaims and demands, subject to any
encumbrinees of record,

TS SECURITY INSTRUMENT combines uniform covenunty for amtions) use and non-uniform covenunls with
limited vorintions by jurisdiction to constitule a uniform security instrument covering renl property.

ILLINOIS-—Single Family—~FNMA/FHLMG UNIFORM INSTRUMENT

Form 3014 12/83
-t . VMP MORTGAGE FORMS ¢ (313) 702-4700 ¢ 18001 B21:7501
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UNOFFICIAL.CORY .

IT Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {c an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. LT

In the event of a total toking of the Property, the proceeds shall be applied 1o the sums secured by his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the preceeds multiplied by the following lraction: (a) the totn! nmount of the sums secured immedintely
before the taking. divided by (b) the fair market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
maoke an award or s2ttle o claim for damages, Borrower fails to respand 1o Lender within 30 days after the date the notice is
given, Lender is uthorized 1o collect and apply the proceeds, at its oplion, cither 1o restoration or repair of the Property or
to the sums secured b ¢his Security Instrument, whether or not then due.

Unless Lendér nad Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of (b2 monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nt 7leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio + of the sums secured by this Security Instrument granted by Lender to ‘any successor in
interest of Borrower shall noi-orceate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to Commence proceedings ageinst any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrunient by reason ol any demand made
by the ariginal Borrower or Barrower's nuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixrco’se of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayteements shall be joint and severnl. Any Barrower who ca-signs this Security
Instrument but does not execute the Note: (n) ig co signing this Sccurity Insiroment only to morigage, grant and convey
that Borrower's interest in the Property under theirims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and ¢} ngrees that Lender and any ather Bosrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note withoul
that Borrower's consent, .

12. Loan Charges. If the loan sccured by this Security Instrument is subject to n law which sets maximum Joan
charges, and that Jaw is finally interpreted so that the inercstor other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&} ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swos alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to.make this refund by reducing the principal owed
under the Note or by making a direct pryment to Borrower, 1T n refund rédaces principnl, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, IT enactment or expizaion of applicnble Iaws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceable necording to its terms, Lender, at its option,
may require immedinte payment in full of all sums sceured by this Security Tnsirnment and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the siepe snecified in the second puragraph of
parngraph 17,

14, Notices. Any notice to Borrower provided Far in this Security Instrumentatiailbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratiee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class muil to Lender's address stated herein or any other nddress Lender designates by nolics 1o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this pnragraph. .

15, Governing Law; Severability.  This Security Instrument shall be governed by federal lew ol the lnw of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Security insirument.or the
Node conflicts with npplicable Jaw, such confliet shali not affeet other provisions of this Security Instrumzanor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instisinent and the
Noie are declared to be severable,

16, Rorrower's Cupy. Borrower shall be given onc confurmed copy of the Note and of this Security Instrument.

17, Transfer of the Proporty or p Dencficiri Interest in Borrower, 1T all or any purl of the Property or any
ireterest in it s sold or tennsferved (or IF u beneficial interest in Borrower Is sold or transferred nnd Borrower is not a naturnl
person) withaut Lender's prior written consent, Lender may, st its option, require immediate puyment in ull of all sums
secured by this Security Tnstrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by
federnt law ns of the date of this Securily Instrument. . )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide » period
of nat less than 30 days Froms the date the notice is delivered or inailed within which Borrower must pay nll sums secured by
this Security Instrument. If Dorrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate,  1If Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement of this Seeurity Instrument <iscontinued ut nsy time prior 10 the earlier oft () § dnys (or such other period ay
applicable law may specily for reinstaiement) before sale of the Property pursuant 1o any power of sule contuined in this
Security Instrument; or (b) entry of n judgment enforeing this Security Instrument. Those conditions nre that Borrewer:
(8) paya Lender ull sums which then would be due under this Security Instrument and the Note had no aceeleration
seeureed: (b) cures any default of any other covenants or agreements; (@) puys al) expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attoraeys' feesy and (d) tokes such netion as Lender may
rensonably require to ussurce that the len of this Security Instrument, Lender's vights in the Property mud Borrower's
obligmtion 10 pny the sums secured by this Sezurity Instremert shall continue unehanged. Upon reinstutement by
Rorrower, this Security Instrument nndl the obligations secured hereby shult remuin fully effective ny if no ncceleration had
oceurred. However, this right to refnstate shall not apply in the ease of necelerntion under puragraphs 13 or 17,
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