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%__ 5 This form is used in connection with

morigages mured under the one: 10
y four-family provisions of the Nallonal

Ca o Housing Act.
Ay Ga €7~ MORTGAGE

THIS INDENTURE, Made this 30th dayof June, 1829
ANTHONY W FAULKNER,  AND TAKAYLA M FAULKNER, . WIS WIFE

, between

89307932

Mortgagor, and
MARGARETTEN & COMPANY, ING. ' sas

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Illinols, Morigagee. ‘

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain Promissory
Note bearing even drce herewith, in the principal sum of

Bixty- Five "housand One Hundred Eighty- 5ix ancg 00/100

Dollars {3 65/176.00 ) payable with interest at the rate of
Eleven Per Ceitum .

per centum ( 1 %) per annum on the unpaid balance until paid, and made payableto the order
of the Mongaaee at its office

in Isel1imn, New Jarsay 08830

or at such other place as the holder .hay designate in writing, and dellvcred:th\ehug principal and interest being payable'in
monthly installments of N

S4x Hundred Twanty- One aned 22/100

Dollars (S 621.22 Yo firstdayof 7 August 1, 15838 , and a like sum on

the first day of each and every month thereafte: until the note is fully paid, except that the f inal payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of July, 20

NOW, THEREFORE, the said Mortgagor, for tiic patter securmg of the payment of the said principal sum of money and
interest and the performance of the covenants and agresments herein contained, does by these presents MORTOGAGE and
WARRANT ugto tl}e Mortgagee, its successors or assigns, t'e ft llowins described Real Estate situate, lving, and being in the

county of f and the Siate of Illinois, to wit:
Lo 16 IN KEMPSTON AND oON'S BALLYARNELT ADDITION TO MAYWOOD

BEING A SUBDIVISION OF LOTS 140 TO 154, '..OTS 219 TQ 233 IN
CUMMINGS AND FOREMAN'S REAL ESTATE COARP. 'S5 HARRISON STREET/
AND 9TH AVENUE SUBDIVISION IN THE SOWTHEASY  1/4 OF SECTION
15, TOWNSHIP 3§ NORTH, RANGE 12, EASTjOF THZ-THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.,

PIN # 16~15-413-033~-0000"

o/

ASSUMPTION RIDER ATTACHED HERETD AND MADE
A PART HEREOF

YREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE-AMENDED OR DELETED
BY THE ATTACHED RIDER TO TH!S MORTGAGE.

- aNEY SERVICES #

X TOGETHER with alt and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profils thercof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said lnnd, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-dcsérlbed premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-

tue of the Homestend Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hcfcby
expressly releate and waive.

ILLINOIS FHA MORTGAGE STATE OF |ILLINOIS
MAR-1201 (2/86)

HUD-921 16M {$-80)
Replaces 11.-700 (Rev. 7/835)
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- AND AS ADDITIONAL SECURITY for the paymont of the indebtedness aforesaid the Morigagor does hereby asalgn to the Mongages.
all the rents, issues, and profits now due or which may hereafter become due for the use of the prembses hereinabove described. P
THAT HE WILL KEEP the improvemenis now existing or hereafver crecied on the marigaged praperty, Insured as may be required .-
from 1ime to time by the Mortgagee against loss by fire und other hazard, casualties and contingencies in such amounts and for such periods -
as moy be required by the Morigagee and will pay promply, when due, any premiums an such insurance provision for payment of which has |
nol been made hereinbefore, '

All Insurance shall be carried In companies appraved by the Mortgagee and the policies und renewals thereof shnll be held by the Mort-
gugee and have wtiached thereio loss paynble clauses in favor of and in form acceptable to the Martgagee, 1y event of loss Morigagor will give
immedinte notice by mall to the Mortgngee, who moy muke proof of loss If not made promptly by Morigagor, and encli insurance company
concerned Is liereby authorized nnd directed 1o make payment for such lass directly to the Mortgagee lnstend of 1o the Morigagor and Lhe
Mortgagee jolutly, nnd the Insurance progeeds, or any part thereol, may be applicd by the Morigrgee nt (s aption elther 1o the reduction of
the Indebtedness hereby secured or to the restorntion or repair of the property damuged. lt event of foreclosure of this Mortgage ar other
transfer of title 1o the mortgaged property i extinguishment of the indebiedness seeured hereby, nll right, title and interest of the Morigagor
in and to any insurance policies then in foree shall pass to the purchaser or graniee.

THAT if the promises, or any part thereof, be condemned under uny power of entnent domain, or sequired for w public use, the
damnages, proceeds, and the considerntion for such acquisition, to the extent of the Full amocunt of Indebtedness upon this Mortgage, and the
Nole sccured hereby remaining unpald, are hereby assigned by the Mortgagor to the Morigagea and shall'be paid forihwith 10 the Mortgagee
10 be applied by it or acvount of the indebledness secured hereby, whether or not,

THE MORTQAGO" YURTHER AGREES that should this Mortgage anst the Note sceured hereby not be eligible for insurance under
the National Housing Act whiin 60 days from the date hereol (weltten statement of any of ficer of the Depurtment of Houstvg and Urban
Development of authorized-mgeit bt the Secretary of Housing and Urban Development dated subsequent to the 60 dnys' time from the date
of this-Mortgage, declining te tnswre said Note nnd this Morigage, belng deemed conclusive proof of such ineligibility), the Mortgagee or the
holder: of the Note may, ap its oriioi, declaro.sll sums secured hereby {mmediately due and paynble.

(N THE EVENT of default In ina%nig any monthly payment provided for herein and kn the Note secured hereby for a perlod of thirty
(30) days after the duc date thereof, 01in core of a breach of any other covenant or ngreement hereln stipulnted, then the whole of sald prin.
cipal sum remaining unpaid together “wuh nccnied interest thereon, shall, at the election of the Morigngee, without notice, become im-
mediately due and payabic,

AND IN THE EVENT that the whole of said debs!s declrred to be due, 1he Mortaagee shall huve the right immediniely 1o foreclose this
Morigage, and upon the filing of any bill for that [ urpase, the court in which such blil is fled may at any time theeeufter, ¢ither before or
aller sale, and without notice to the said Marigagor,.or any party claiming under snid Mortgagor, and without regard 1o the solvency or in-
solvency at the time of such applications for appointmdn ¢f a recclver, or for an order to place Mortgagee in possession of the premises of
ihe person or peesons linble for the payment of the indebice’iess secured hereby, nndd without regnrd to the value of suid premises or wheiher
the same shall then be occupied by the awner of the equlty ¢ f ridZmption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the beacfH of the Mor gugee with power 10 collect the rents, issues, nnd profits of the sald premises
during the pendency of such foreclosure suit and, In cnse of sals and-« deflclency, durlng the full stntutory period of redemption, and such
renls, {ssues, nnd profits when collected may be applied lownrd tle payment of the indebtedness, cost, taxes, insurance, and other items
necessary lor the protection andd preservation of the property.

Whenever the said Mortgagee shall b= placed in possession of the abuvz-described premises under an order of a courl in which an action
is pending to foreclose this Mortgage or a subsequent morignge, the sald Morzagee, in its discrelion, may: keep the said premises in good
repair: pay such current or boack luxes and assessments as may be duc on 1he s premises; pay for and maintain such insurance in such
ambunts as shall have'been required by the Morigngee; lease the snid premises <o/ Morigagor or others upon such terms and conditions,
either within or beyond any period of redemptlon, ns are approved-by the court; collzet-and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itsedl'such amaunts as are reasonnbly necessary to carry out the
provisions of this paragraph.

AND 1IN CASE OF FORECLOSURE of this Morignge by said Mortgagee in any cousc i {aw or equity, a reasonable sum shall be al-
fowed for the solicitor's fees, and sienographers® fees of the complainant in such proceeding, ~nd also for all outlays for documentary
evidence and the cost of-a complete abstract of title for the purpose of such loreclosure; and {rn'cass of any other suit, or legal proceeding,
wherein the Martgagee shall be made a party thereto by reason of this Morigage, its costs and expérses; and the rensonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such cxpenses shall become so much additiona: bidebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decrec foreclosing this Mortgage and be paid out of the proveras of any sale madé'in pur-
suance of any such decree: (1) All the costs of such suit or sults, advertising, sale, and conveéyance, including slitorneys'T solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of s&id absirnct and examination of titie; (2} all the'munies advanced by the
Mortgagee, if any, for the purpose nuthorized in the Mortgage with interest on such advances at the rate set forth in the Nete secured hereby,
From the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured| (1 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Morigagor shall pay said Note at the time and ip-the:manner aforesaid and shall abide by, comply with, and duly perform-all the
covenunts and ngreements hercin, then this conveyance shall be null and vold and Mortgagee will, within {30) drys after written demand
therefor by Morigagor, execute o release or satisfaction-of this’Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the carlier cxecution or delivery of such ‘{clpasc or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of ih_c‘ time for pi:'ymcnt of the debt hereby secured s'i‘ve‘n‘by !he‘Mort.sn‘sce 1o any suc-
cessor ip inlerest of the Mortgagor shall operate to releasc; in any manner, the original liability of the Mortgagor.

89307932
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 30 th duy of  June RU:
and i incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same dnte, given by the undersigned (the “Borrower'') to seeure Borrower's Note to

MARGARETTEN & COMPANY, INC.

(the "*Lender’") of Zia.same date and covering the property described In the Security Instrument locuted ut;

1936 S OLITHOAVE MAYWOODR, L 60153

ADDITIONAL COVENANTS,  In addition 1a the covennnts and agreements made In the Security Instrument, Borsower
and Lender further covenant and wgree as follows:

The mortgagee shall, with the prior approval ¢f the Federal Housing Commissioner, or his designee, declare all sums secured
by this Morigage to be immediately due and payable (f ril-Gr o part of the property Is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagos, pursuant 1o o contract of sale executed not later thun 12 months after
the date on which the Mortgage is execuied for Insurance, to « puichaser whose credit has not been approved In secordance with
the requirements of the Commissioner. (1f the property Is not trc neincipal or secondary residence of the mortgagor, 24 months®'
must be substituted for 12 months.'')
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FHA ASSUMPTION RIDER
MAR-6176 (Rev. 5/89)
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"FHA MORTGAGE RIDER"

. ANTHONY W, FAULKNER,
This rider to the Mortgage between TAKAYLA M, FAULKNER, HIS WITE and

Margaretten & Company, Inc. dated JUNE _30+th . 19_ 89 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly paymaents of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the sald note is fully
paid, the following sums:

fa) A sum equal to the ground rents, LIf any, next due, plus the premiuma
that will next bocome due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes anad
arcaesnsmenta next due on the mortgaged property (all as estimated by
“ha Mortgagee) less all sumas already paid therefor divided by the
nuntet of months to elapse bufore one month prior to the date when
auch ground rents, premiums, taxes and asseasmants will become delin-
quent, ‘aiich sums to be held by Mortgagee in truat to pay said ground
rents, wranmiume, taxes and special aasesaments, and

All paymenca mentioned in the two preceding subsections of thia para-
graph and all rayments to be made under the note socured hereby shall
be added together and the aggregate amount therecof shall be paid by
the Mortgagor eick ronth in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if any.. taxes, speclal assessments, fire and othaer
hazard insurance pleriuma.

II, JIinteraest on the note securod hereby, and
III. amortization of the principal of the aald note.

Any doficiency in the amcunt of vvil aggragate monthly paymant shall,
unlass mado goocd by the mortgagor prior to tho dus date of the next

such payment, constitute an event of /drfrult undor this mortgage. The
Mortgagee may collect a “late charge" not to oxceed four conts (4¢) for
oach dollar (31) for oach payment meore tian £iftean (15) days in arrears,
ko cover the oxtra exponse involved in handliny delinquoent payments.

If the total of the paymonts made by tho Mortgagor undes subsoction (a} of the pre-
cading paragraph shall oxceod tho amount of the paymonta .actuplly made by the Mort-~
gagee L[or ground rents, taxcs, and agssepsmonts, or insuranco nvamiumns, as tho case
may be, such excess, Lf the loan is current, at tho option o/ the mortgagor, nhall
be credited on subsecquent paymenta to be made by tho Mortgagor. or refunded to the
Mortgagor, If, however, the monthly payments made by the mortgager undar subsection
(a) of the preceding paragraph shall not ba sufficiont to pay ground vants, taxas,
and assesamenta, or insurance premiums, as the cagsa may ba, when the g an shall be-
come lue and payable, then the Mortgagor shall pay to the mortgagee aay amount
necessary to make up the deficlency, on or before tho date when paymant o) such
¢ground rents, taxes, assessments, or insurance premiums shall be due. If ~: any
time the Mortgagor shall tendor to tho Mortgagee, in accordance with the proviaions
of the note secured hereby, full payment of the ontire indobtodnope reprosonted
thereby, the mcrtgagee shall, in computing tha amount of such indabtedneas, credit
to the aceount of the Mortgagor, any balance romalning in the funds accumulatod
under the provisions of subaection {a) of the precoding paragraph. If theres shall
be a default under any of the provisions of thie mortgago resulting Iln a public male
of the premises coverod hersby, or if tho mortgageo acquircd the property othorwisze
after default, the Mortgagee shall apply, at the timo of the commencoment of auch
proceedings or at the time the property ia otherwiae acquired, the balance then re-
maining in the funds accumulated under subsocction (a) of the preceding paragraph as
a credit against the amount of principal then romaining unpaid under sald Wote.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercined by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's fallure to remit the mortgage insurance premium to the Department

of Housing and Urban Development". 0
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