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MORTGAGE

THIS MORTGAGE ("Sccuruy Instrument”) s given on o ‘JUN 29 ...................................................

19.89..... The mortgagor is .., JAMES Ao HHARTON,, .a.nd")\l.{.‘:ll(l Lo NHARTON husba.nd and wife..
" " rower"). ‘This ::u.curll Imtrumcn! iS5 Iven 1o vonenn TN .
CRSSOCTATLE ’IATIO@IX ORTGAGE. CQR(PORB'?WN .................... y ...... - wlm.h is urgunund wnd existing
und r WS 0 2 . wn address i 1s . o

LM cﬁnwsn FREENAY... BALLRS: ﬂ-fxf;s 7 § 11 i
Hogrower owes Leng e pnnmpa\l sum of Y ‘(SHOU%NI‘J GHE HUNbRﬁQ SE\’EN

LYE.ANR. Nb """""""" * Dollars (U.S. §... .3 This debi is evidenced by Barrower's note
dmcd the same date as !In 3 5,cur1ty lnslrumm: ”Ngic"). whu.h providu. l‘or monthly payments, with the full debw, if no
paid earlier, due und payableon 0., SMEY K s . This Seeurity Im.lru:m:ut
seeures 10 Lender: (n) the rep \yrienl of the dubt w:duwed by l)u. Nutu, wuh mu.n.st, mui n!l renewals, extensions snd
modifications; (b) the payment.2.all other sutns, with interest, advuneed under paragraph 7 10 protect the security Of this
Security Instrument; und (c) the p;rl’;rmuncu. of Borrower's covenants nnd agreements under this Security Instrunvent and
the Note. For this purpoac. Borrower<oua lu.ruby ab)&gusc. 3rum nnd convcy to Lcudcr the I‘ullcwmg described préperty
focated in connne O AP £ PSP PR oo County, Ninois:

1174010

UNIT NUMBER 3 IN VILLAGE COMMCN:~CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ELTATE:

THAT PART OF VILLAGE COMMONS P.U.0 , BEING A RESUBDIVISION OF LOTS 2
TO 4 AND OUTLOT 1, IN TAX INCREMENT FiNANCE SUBDIVISION NO. 1 IN THE
NORTH WEST 1/4 QF SECTION 12, TOWNSHI® 41 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY (5 ATTACHED AS EXWIBIT 'A' TO

THE DECLARATION OF CONDOMINIUM RECORDED A5 POCUMENT
NUMBER A TOGETHER WITH ITS LUWDIVIDED PERCENTAGE INTEREST IN
THE COM 00K COUNTY, ILLINCISY

/ TAX #08 12 116 005 0000 & 0B 12 116 002 0000

MORIGAGOR ALSO HEREBY GRANTS 10 THE MORIGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURIENANI' TO THE ABOVE I ESCRIBED
REAL ESTATE, THE RIGHT'S AND EASEMENTS FOR THE BENEFIT OF SAID PLOPERTY
SEI' FORTH IN THE DECLARATION OF COONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENIS, COVENANTS, QONTJIONS,

RESTRICTIONS AND RESERVATIONS COWTATNED IN SAID DECLARNITION THE SAWE NS
THE PROVISIONS OF SAID DECLARNTION WERE RECITED AND STIPULATED T
HEREIN.

which has the address of ... 303, EVERGREEN AVENUE ... e MOUNT PROSRECT oo

LI TP IISYT I )

[Slraet) [Ciry} "

Y=t 10,11 SO . .
I {Tip Coda) ("Property Address”);

TOGETHER WITH all the improvements now or hereafler erccted on the property, and all ensements, riglts,
appuricnances, renls, royalties, mineral, oil nnd gus rights und profits, water rights und stock und ull fixtures now or

hereafter & purt of the property. Al l‘t.]’ﬂ.lculln.l)h and additions shall ulso be covered by this Sceurity Instrument. All ol the

foregoing is referred to in this Security Insirument us the “Property.” ”

BORROWER COVENANTS thut Borrower is lawlully sclscd of the estute hereby conveyed uand hns the right to
morigage, grant and convey the Property and that she Property is unencumbered, cxcept for encumbrances ol record.

Borrower warrunts and will defend ‘generally the title 1o the Property ugainst all claims and demunds, subject 1o uny
encumbrances of record.

. Tris SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o unilorm seeurity instrument covering real property.

ILLINDIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
60B353 (ANMC)
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UNIFORM COYENAWT! N@FF‘ir@nj:A&lagu@P Yr
1, Payment of Princlpal un erest; repaym LRt Churgres, Grrower shnll promptly pay when due

the principal of and interest on the debt evidenced by the Note and uny prepayment and lnie churges due under the Note,

2. Funds for Taxes und Insurance,  Subject 1o npplicable Juw or 10 4 written waiver by Lender, Borrower shal) puy
ta Lender on the day tnonthly payrients uee due usder the Note, until the Note is paid in full, o sum (" Funds™) eyual 1o
one-twellth oft (1) yenrly tuxes und assessmients whiclt muy attuin priority over }Ins Sueurity h}s\rumcm; () yeurly
leusehold puyments or ground rents oa the Property, il nny; (¢} yearly hazurd insursnee premiving und () yeurly
mortguge insurance premiums, iCuny. These ilems are called “eserow items.” Lender may estimate the Funds due on the
busis of current dati and reasonable estimutes of future escrow items,

The Funds shall be held in an institution the deposits or necounts of which ure insured or guaraniced by u fuderal or
stute ngency (including Lender if Lender is such un institution), Lender shall apply the Funds to poy the eserow ilems,
Lender may nol churge for helding and wpplying the Funds, anulyzing the nceount or verifying the escrow ilems, unless
Lender pays Borrower inlerest on the Funds und upplicable lnw permits Lender o make such o charge. Dorrower und
Lender may agree in writing that interest shall be paid on the Funds, Unless ni sgresment is made or u_pphcnblc uw
requires interest to be paid, Lender shull not be requiced to puy Borrower hny interest ar eurntngs an the l'-:md:.. Lender
shal} give to Rorrower, withoul charge, un snnual uccounting of the Funds shawing eredits utid debils 1o the Fuuds and the
purpose for which each debit to the Funds was made. The Funds are pledged b addditional security for the sums secured by
this Sccurity Instrument, .

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the eserow items, shall exceed the nmount feguired 1o pay the eserow items when due, the exLss shnl! be,
ai Dorrower's oplion, cither promptly repuid to Borrawer or eredited to Borrower on monthly payments of Funds. 11" the
umount of the Fuads held by Lender is not sullicient to puy the escrow ites when due, Boreawer shall puy to Lender any
nmount necessay 10 moke up the deficiency in one or more payments us required by Lender,

Upon paymrat in full of all sums secured by this Seeurity Insirument, Lender shall promptly refund 1o Dorrower
any Funds held by Lander. If under parageapl 19 the Property is sold or acquired by Lender, Lender shull npply, no lnter

than immedintely peies 1a the sale of the Property or its nequisition by Lender, any Funds held by Lender ntahe time of -

upplication ns n creditiguiast the swms securcd by this Seeurity Instrument, )

3. Application or J'ayments, Unless applicuble law provides otherwise, nl} payments received by Lender under
paragraphs 1 und 2 shall beapaied: first, to lute churges due under the Note; second, (o prepayinent eharges due under the
MNate; third, 10 smoums puyatleunder paragraph 2; fourth, to interest due; and last, 1o principul due, .

4, Churges; Liens,  Borsower shal) pay nll lixes, nssessments, churges, fines und impositions atteibutuble to the
Property which may nuain priority aver this Security Instrument, and lensehotd payments or ground rents, il uny.
Borrawer shitl pay these obligations inJhemanner provided in parugraph 2, or if nol puid in that munncr..llurrqwcr shal
pay them on lime direetly to the peesonowed puyment. Borrower shull prompily Turnish to Lender all notices of amounts
10 be paid under this paragraph. 17 Borrowsr rukes these payments direetly, Borrower shalt prompily Yuraish 1o Lender
recgipts evidencing the puyments,

Borrower shall prompily discharge any lign which has priority over this Security Instrument unless Horrower: {a)
agrees in writing to the pnyment of the obligtics sceured by the lien in n munner neceptable 1o Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement wE2n< Tien In, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the len of forfeiture of a1y purt of the Property; or (e} secures rom the holder of the lien un
ugreement satisfactory to Lender subordinating the Yien U71his Security Instrument, If Lender determines thit any part of
tie Property is subject to a lien which muy wttuin priotity over this Security Insirument, Lender may give Borrower a
notice identifying the lien, Boreower shull satisfy the Lign or raki one or more of the aciions sel forth above within 10 days
of the giving of notice.

5, Hazurd Insurance. DBorrower shall keep the improzeiarnts now existing or herenfter ereeted on the Property
insured agninsi Joss by fire, hazards included within the lerm “extedded soverage' uiid any other hazurds lor which Lesler
reguires nsurance. This insurance shall be maintained in the pmorats und for the periods thit Lender requires. The
insurance currice providing the insurance shuld be chosen by Borrowessubject to Lender's approvul which shall not be
unrensonably withheld,

All insurnace policies and renewals shall be acceptable to Lender ond sball include o stundurd moriguge clause.
Lender shall have the right 10 hold the policies and renewals, 1 Lender reguires, Rorrower shadl prompily give 1o Lender
all receipts of puid premivms and renewal notices, In the event of loss, Borrawer shuall give prompt notice to the insurance
carrier und Lender. Lender moy make proof ol loss if not mude promptly by Borrow:.r,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds sbaii o2 npplied 10 restorution or cepair
of the Property damauged, il vhe restarntion or repair is economically leasible and Lenders securily is nor lessenedd. (1 the
restoration or repuir is not economicully fensible or Lender's security would be lessened, he insurance proceeds shadl be
upplied 10 the sums secured by this Security lustrument, whether or not then due, with any excrss paid to Borrower, (F
Borrower abundons the Property, or does not unswer within 30 days u notice from Lender v Znesinsurance carrier has
offered to setile a claim, then Lender may colleet the insurance proceeds, Lender may use the proseels 1o repair or resiore
the Property or to puy sums secured by this Security Instrument, whether or nol then due, The 204y period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in wriling, nny applicution of proceeds 1o principar saad! not extend or
postpone Lhe due dute of the wonthly payments referred 10 in purugraphs 1 und 2 or change the amaunt ofihe payments. It
under paragruph 19 the Property is aeguired by Lender, Borrower's right to any insurance policies and procecds resulling
from dumuge ta the Properly prior to the acquisition shull puss to Lender 10 1he extent of the sums secured by this Seeurity
Instrument immediately prior 1o the acquisition,

6, Preservation and Muintenance of Property; Leascholds,  Borrower shull not destroy, dumage or subsiantinlly
change the Property, ullow the Property (o deteriorale or commit waste. 11 this Security Instrument is on u tenschold,
Borrower shall comply with the provisions of the lease, and if Dorrower nequires fee 1itle 10 the Property, the leaschold and
fee titde shall not merge unless Lender agrees 10 1he merger in writing.

7. Protection of Leunder's Rights in the Property; Morigage Insurunce. If Borrower fails 10 perform the
covenunts und agreements contained in this Security Instruneny, or there is o lepnl proceeding that may significantly nifect
Lender’s rights in the Property (such as o proceeding in bunkrupley, probate, for condemnntion ar (o enfloree laws or
regulntions), then Lender may do nnd pay for whatever is necessary (o pratect the value of the Propeny and Lender's rights
in the Property. Lender's uctions may include puying any sums secured by o lien which hus priority over vhis Security
[nstrument, appearing in court, paying rensonable attorneys' fees und enteving on the Property 10 make repuirs, Although
Lender may take action under this purngraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this puragraph 7 shal) become additionn) debt of Borrower secured by this
Security Instrumenl. Unless Borrower und Lender agree ta ather terins of puyment, these nmaunts shidl benr interest from

the date af disbursement at the Note rate und shull be payuble, with interest, upon notice from Lender to Borrower
requesting payment,
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II' Lender required moriguge insurance as o condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiumns required 1o muintain the insuranee in effect until such time us e requirement for the
insurance terminales in accordunce with Borrower's and Lender's writien agreement or applicable low.

8. lInspection, Lender or its ngent may make reusonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the sime of or prior 1o an inspection specifying rensonnble cause for the inspection,

9, Condemnation. The proceeds of wny nwurd or ¢laim for dumages, direct or consequentinl, in connection with
nhy condemnation or other taking of any pure of the Property, or for conveyance in licu of condemnution, ure hereby
ussighed and shall be puid to Lendec, .

In the event of u total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumenl, whether or pot then due, with any excess paid to Borrower, In the event of u purtinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (n) the 1ota) amount of the sums secured immediately
before the tuking, divided by (b) the fnir market value of the Praperty immedintely before the king., Any balunce shall be
puid to Borrower.

IT the Property is abundoned by Borrower, or if, after notice by Lender to Dorrower thu Lhe condemnor offers 10
make un award o settle a claim lfor domnges, Borcower fils to respond to Leoder within JO duys siier the date the notice is
piven, Lenderwaerithorized to collect und npply the proceeds, it its option, either to resterution or repair of the Property or
10 the sums securey by this Security Insirument, whether or not then due,

Unless Lencer and Borrower olherwise ngree in wriling, uny application of proceeds 1o principul shull not extend or
postpone the due duic 4" the monthly puyments retecred to in parsgraphs 1 uid 2 or change the nmount of such payments,

10, BDorrowee Mo2-Released; Forbesrunce By Lender Not w Walver,  Extension of the time for puyment or
modification of amortiziicn ol the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall nol operate 10 release the liability of the origing) Borrower or Borrower's successors in interest,
Lender shall not be required 1o vommence proceedings against uny sugeessor in interest or refuse (o extend time for
payment or otherwise modifydiortization of the sums secured by this Seeurity Instrument by reasoen of nany demand made
by the originul Borrower or Borrow:r's successors in interest. Auy (ocbenrunce by Lender in exercising mvy righv ot remedy
shall not be u waiver of or preclude G racreise of sy right or remedy,

11, Successors and Assigns boun;, Joint und Soveral Linbility; Co-signers.  The covennnts and agreements ol
1his Security Instrument shall bind und behefllhe successors und ussigns of Lender nnd Borrower, subject to the provisions
of puragraph 17. Borrower's covenants anaapreumnents shall be joint und several, Any Borrower who co-signs this Security
Insirument but does not execute the Note: (W26 2a-3igning this Security Instrument only (o mortgnge, grant and convey
that Borrower's inlerest in the Property under the ferins of this Security Dnsteumment; () is not persotndly oblignied to pay
the sums secured by this Security Instrument; uinc’vSy agrees that Lender und uny other Dorrower may agree to extend,
modify, ferbear or make any accommodutions with regrad.to the terms of this Sceurity Instrument or the Note without
thut Borrower's consent,

12, Loun Churges. IF the loan secured by 1his Scorrity Instrument is subject 10 o hew which sets maximum loan
charges, and that law is finully interpreted so that the introest or other loan churges collected or to be collected in
connection with the loun exceed the permitted Mimits, then: (ndany such loan charge shall be reduced by the wmouny
necessury 1o reduce the charge to the permitted linmit; and (b) any 'sums already collecied fram Borrower which exceeded
peemitied limits will be refunded to Borrower, Lender mny choore somnke this refund by reducing the principul owed
under the Note ar by making a direct pnyment to Dorrower, If s refund reduces principal, the reduction will b trented us »
purtia) prepuyment without uny prepayment charge under the Nuote,

13, Lugislution Affecting Lender's Rights, I enaciment or dxpirution of applicable Inws has the effect of
rendering uny provision of the Note or Hhis Security Instrument unenforcent!s pZeording to ils terms, Lender, ol its option,
may reguire immedinte puyment in Tull of m) sums secured by this Security 'usirument und may invoke any remedies
perinitted by puragraph 19, I Lender exercises this option, Lender shall 1nke thestrgs specified in the second puragroph of
paragraph 17,

14, Nutices.  Any notice to Borrower provided for in this Security Instrumer | shall be given by delivering it or by
muiling i by fArst class mail unless upplicable law reguires use of nuother method. The notice shull be directed to 1he
Property Address or any other nddress Borrower designntes by notice to Lender. Any noties o Lender shadl be given by
tirst class muil to Lender’s nddress stnted herein or uny other nddress Lenter designates by notice jo Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lencer v given us provided
in this paragroph,

., 15, Governing Law; Severability, This Security Instrument shull be governed by federnl<p'# and the law of the
Jurisdiction in which the Property is located. In the event that nny provision or eluuse of this Secunt fastrument or the
Note conflicts with applicable law, such conflict shnll not ulfect oiher provisions of this Sccurity Instrogiznt or the Note
which can be given effecct without the conflicting provision. To this end the provisions of this Security Instrument und the
Note are declured to be severuble,

16, Borrower's Copy,  Horrower shall be given one confarmed copy of the Note and of this Seeurity Instrument,

17. ‘Trunsfer of the Property or a Benelicinl Interest in Borrower,  If ull or nny purt of the Property or any
inderestin it is sold or transferred (or iTu beneficiel interest in Dorrower is sold or transferred and Borrower is not i nslura)
person) without Lender's prior writien consent, Lender may, al ils option, require inunediute puyment in full of alk sumy
secured by this Sequrity Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by
federal luw us of the dute of this Securily Instrument. .

Il Lender exercises this option, Lender shull give Borrower notice of necelerntion. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered ar mailed within which Borrower st pray nll sums secured by
this Security Instrument. If Borrower (uils to pay these sums prior (o the expiraiion of 1his period, Lender may invoke iy
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Dorrower's Right to Relnstate.  IF Borrower meets certain conditions, Dorrower shiadl have the right to huve
enforeemeni of this Securily lnstrument discontinwed wt wny time prior to the earbier of: (0) 5 duys (or such other period us
upplicable luw mny speeily for reinstutement) before sale of 1he Property pursuant to any power of sule contuined in this
Security Instrument; or (b) entry of a judgment enlorcing 1his Sccurity Instrumeni. Those conditions ure thul Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument wnd the Note had no aceeleration
oceurred; (b) cures uny defuult of uny other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; nnd &) takes such setion as Lender muy
renscnubly require to nssure that the lien of this Sceurity Instrumeni, Lender's rights in the Property und Bosrower's
obligution to puy the sums secured by this Security Instrument shal) continue unchunged. Upon reinstusement by
DBoreower, this Security Lnstrument and the obligations secured hereby shal) remuin fully effective as il no aceeleration had
occurred, Flowever, this right to reinstnte shall not spply in the case of accelerntion under purugraphs 13 or 17,
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19, Accelerntion; Remedies, Lender shadl give notice to Borrower prior to acceferation following Dorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to necelerution under purugraphs 13 and 17
unless applicuble luw provides otherwise), The notice shall specify: (w) the defuult; (b) the action required to cure the
deTuult; {c) u date, not less thun 30 days frem the date the notice is given to Borrower, by which the defuult must be cured;
und (d) thae fuilure 1o cure the defuult on or before the dute specificd in the notice may result in uceeleration of the sums
sequred by this Seeurity Instrument, foreclosure by judicial proceeding und sule of the Pruperty, 'The notice shull further
infurm Borrower of the right to reinstuie after scceleration and the right to ussert in the foreclosure proceeding the nune
existence of u default or any other defense of Burcower to aecelerntion and forectosure. I the default is not cured on or
before the date specitivd in the notice, Lender at its option muy require Immedinte ppyment in full of alt sums secured by
this Security Instrument without further demund and may foreclose this Seeurity Instrument by judiciul proceciing,
Lender shall be entitled to collect wll expenses incurred In pursuing the eemedics pravided in this pueageaph 19, ncluding,
but not limited to, reasonable attorneys’ fees und costs of title evidence,

20. Lender In Possession, Upon necelerution under parngraph 19 or abandonment of the Property and at nny time
prior to the expiration of any period of redemption following judicial sule, Lender (in person, by agent or by Judlicialty
appointed receiver) shall be entitled to enter upon, take possession of and mnage the Propeny and 1o colleet the remts of
the Property including those past due. Any rents colleeted by Lender or the receiver shall be npplied first 1o payment of the
costs of munugement of the Property and collection ol rents, including, bul not limited 10, receiver's fees, premiums on
receiver's bonds and reasonuble attorneys' fees, and then to the sums seeared by this Security Instrument,

21, Release. Upon payment of all smins secured by this Security Insirument, Lender shnll relense this Security
Instrument without charge lo Borrower. Borrower shil) pay sy recordation costs,

‘22, Walser of Homestead, Borrower waives nll right of homesiend exemption in the Property.

23, Kiders to this Security Instrument, 1f one or more riders are exccuted by Borrower and recorded together with
this Security Ingtrument, the covennmts and agreements of ench such rider shalf be incorporated into wnd shull amend and
supplement the covennnts und agreements of this Seeurity Instrument us if the rider(s) were o purt of this Security
Instrument. [Cheek viipiicable box{es)]

[ Adjustable ?ite Rider g} Coadominium Rider ) 2 Family Rider
{3 Gradualed Payraer? Rider 7] Plunned Unit Development Rider

(O Othee(s) [specify}

By SIONING BELOW, Botyows: accepts and agrees to the terms nnd covenants contiined in (his Sceurity
Instrument and in uny rider(s) exccutéd by Darrower wnd recorded with it. 2

/24( . {j’ Z{L-/\ .
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STATE OF ILLINOIS, }

a Notary Public in and for-and residing in said County, in the Stute aloresuid,
DO MEREBY CERTIFY THAT LI . : .
‘{l JoL 4‘. .quv.//,%é@’\_ 7. V/ﬂfdﬁx‘-(f‘
V/ARN/Y YAV U N AN L udat, I Le.... .
who. QLAA- . . personally knowa to me to be the sume person 5
whose nume 205~ subscribed to the foregolng Instrument, appeared
before me this day in person und acknovledeed hy .. G100 . ... .. ...,
signed and delivered the suid Instrument s )5 O, T Tree
voluntary act, for the uses snd purposes therrin et forth

GIVEN wnder my hund nnd Notarla} Seal this . 2 (b C/‘— e
day of ..... P o f Wy o NN

. ey AD. ] A7

Ntury Public

Vil As?

PREPARED BY: L. EDMONDS, ASSOCIATES NATIONAL MOR
¥ WOODFIELD ROAD, SUITEQ313, SCHAUMBURG, IL 60173 TGAGE CORPORATION, 1000 €.

o
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THIS CONDOMINIUM RIDER is made this ... 295N v 42y OF covrmnerreos WUV eooerccoveseesnnceonenssnnees 19890,

und is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Securjly tnstrumem'x of the same date given by the undquséi&ned {the “"Borrower") 10 secure Borrower’s Note to woveieon

we ARRQGTATES. NATIONAL, MORTGAGE, COREORA

(the "Lender)
W A e
e L o e T e e s S s B

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

%nown as:
s AGE. COMMONS. CONDRIINIMH . s

{the “Condominium Project™), LT the owners associution or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title 10 property for the benefit or use of its members or sharcholders, the Property nlso
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benehiss of Dorrower's interest,
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ConDOoMINIUNM COVENANTS. 1n addition to the covenants and pgreements made in the Security Instrument,
Borrower and Lander further covenant and agree ns follows:

A. Cradoninlum Obligations, Borrower shall perform all of Borrower's obligalions under the Condominium
Project's Canstitvcat Documenis. The *Conslitvent Documents™ are the: (i) Decluration or any other documem which
creptes the Condomanivm Project; (ii) by-laws; (i) code of regulations; and (iv) ather equivalent documents. Dorrower shall
pramptly puy, whenave, at dues und assessments imposed pursuant to the Constituent Documents,

D, Hazard lasuirace. So long as the Owners Associalion maintains, with o generally accepled insurance carrier, o
“master” or “'blankel” palicy'an the Condominium Project which is satisfactory te Lender and which provides insurance
coverage in the amoumts, for in» perieds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversse,' then:

(i) Lender waives the nrovision in Uniform Covennnt 2 far the manthly payment 1o Lender of oneawellh of

the yearly premivm installmenis for hrs ' insurance on the Property; and
(ii) Dorrawer's obligatica und=r Upilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed sutisfied to the eaient that the rejjuired covernge is provided by e Owners Association policy.

Borrower shall give Lender prompi aatize of any lapse in required hazard insurinee coverage.

In the event of o distribution of huzaid ipsurance procceds in lieu of restoration of repuir following o Joss to the
Property, whether (o the unit or to tomuman eleineris; any procecds payable 10 Borrower are hereby assigned and shail be
paid 10 Lender for application to the sums secured vy * ke Security Instrument, with any excess puid to Borrower,

€. Public Liability Insurance, Borrower shall 1245 such nclions as may be reasonable to insure thul the Owners
Association maintains a public linbility insurance policy iccepAable in form, amount, and extent of cavernge 10 Lender.

D. Condemnution, The proceeds of any award or cisim for damages, dircct or consequentin), payable 10 Borrower in
connection with nny condemnalion ar other taking of all or wzy pan of the Property, whether of the unit or of the conunen
elements, or for any conveyance in lieu of condemnation, are ;iriehy nssigned and shall be paid 1o Lender, Such proceculs
shult be applied by Lender to the sums secured by the Securily Insicurissd us provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shall not, except aftcr aotice 10 Lender and with Lender's prior wriiten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Candominium Froject, except for abundonment or termination
required by luw in the case of substantial destruction hy fire ar ather caswaliz-orin the exse of a laking by condemnation or
eminent domain;

(i) any amendment Lo any provision of the Conslituent Documentsif e provision is for the express benefit of
Lender;

(iii) terminntion of professional management and assumption of self-managient of the Owners Associution;
or

{iv) any action which would have the clfect ol rendering the public liability insvrancs covernge maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pny condominium dues and assessmenis when due, thier Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerarsured by the Security
tastrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear inesesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower feanesting puyment,

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and provisions contained in this Condominium Rider.

.

(SRS ALLELE NI RARE ) }-} L N R L LR R LR XA TL L L ) e
ES AT WHARTON™ ey Seal)

4 /// dr‘/&c (,;/ Z(//m-x/ak-'

CTERT T RHARTON e (GEa)
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