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This instrument premby /
and-showld-bereturs 3
LEONY TAVAS—SCOTT MORTGAGE
The First National Bank of Chicago )

One First National Plaza 00
Suite ()49 —
ChiCﬂgO, lilinois GO670-0049
TG I " s givepan (... SUNE 20 1989 9. 7
THIS MORTOAGR SGRAE™ 4. "INRNON A1 KWB), . SARANON, MARRIES 90 £AH otk
T e Borower™)

This Secun!y Yastrument IS given 1o ... THE FIRST, NATIONAL BANK QF. CHICAG( ...

swhich is orgeaize ] and existing under the laws of ......., THE UNITED STATES. OF AMERICA ., ...
" and whnse addresscls L., ... ONE., URS.F NATIONAL PLAZA, CHICAGO, JLLINOQIS, 60670, ... ... ...

R I b
s (US, § . 1407, 600 90 ... ) 'This debt 13 evidenced by Borrower's note dated the snmo date s this

SE‘-""“)’ lluia%léq,em (“N ) which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on AVGUST 1, 2 e This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with mle.r!"' and all rencwals, extensions ancd maodifications; {(b) the payment of alt other sums,
with Interest, ndvanced under paragr2oh 7 to prolect the security of this Security Instrument: and {c) the performance
of Borrawer's covenants nnd agreeraerisander Uhis Security [nstrument and the Note, For this pumose, Borrower does
hereby mortgage, grant and convey <o Lender the following described property located in ... d K, ...
County, llinois:

PARCEL 1:

THE SOUTH 155 FEET OF THE NORTH 1,/< 0F THE NORTH WEST 1/4 OF THE SOUTH WEST

1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEBIDs,
IAN (EXCEPT THE WEST 33 FEET THREOF TAEN FOR STREET) IN COOK COUNTY, ILLINOIS' 5»
PARCEL 2: -
EASEMENTS APURTENANT TO AND FOR THE BENEFIT o PARCEL 1 AS SET FORTH IN -
AGREEMENT OF EASEMENTS DATED OCTOBER 10, 1913 A4P RECORDED OCTOBER 10,1913 AS -
DOCUMENT 5282632 AND AS CREATED BY DEED FROM JULIA D. YEOMANS TO MARCUS D.
RICHARDS AND HELEN O. RICHARDS DATED JANUARY 17./ 7924 AND RECORDED JANUARY 17,
1924 AS DOCUMENT 8254387 FOR INGRESS AND EGRESS, OVNLR )ND ACROSS THE FOLLOWING
DESCRIBED PROPERTY (EXCEPT THAT PART FALLING IN PARUEL %) THE WEST 20 FEET OF
NORTH 1/2 AND WEST 10 FEET OF SOUTH 1/2 OF THE NORTH 7/ OF THE EAST 1/2 OF

WEST 1/2 OF THE NORTH WEST 1/4 OF SOUTH WEST 1/4, ALSO THZ FAST 20 FEET OF NORTH
i/2 OF WEST 1/4 OF NORTH WEST 1/4 (EXCEPT PART FALLING IN 74Z _NORTH 33 FEET

AND EXCEPT THAT PART FALLING IN THE SOUTH 33 FEET THEREOF) IN SECTION 17,

TOWNSHIP 42 NORTH, RANGE 13 EAST gﬁE THIRb“PRINCIPAL MERID1AN, IN COOK

COUNTY, ILLINOIS.

o UNTY. ILL INOI
Q:r}i’f ‘(“["J' RERH AW

GSSROLES

lgag nn. 4B 1M 8 25 89308555
.
which has the address of ... oo ‘.“.".’!’.“,",,,M., NPT | WINNETRA '
L}
lllinois 60093 ...... (“Properly Address™); REAL ESTATE TAX I.D. # : 05_ 17 300 013 0000

(Zip Code) '

Tocernen Wrrni all the improvements now or herenfier erected on the property, and all ensements, righty, sppurte-
nances, rents, royalties, mineral, o1l nnd gos rghts and profits, water vights and stock and all ixtures now or hereafter a
part of the property. All replacements and ndditions shall also be covered by this Security Tnstrument. All of the fore-
going is referred to in thiy Security Instrument as the “Properiy™

RorroweRr COVENANTS that Borrower s lawfully seised of tho estate hereby conveyed und has the rght w
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrunces of record,
Borrower warrants nnd will defend genernlly the title to the Property ngainst all claims und demands, subject to any en-»
cumbrances of recard,

THis SECURIYY INSTRUMENT combines uniform covenunts for nitional use and non-uniform covenants with imited
variutions by jurisdiction lo conalitute n uniform securily instrument covering real property.

ILLINOIS—smgIc Famiy—FENMA/FHLMC UNIFORM INSTRUMENT
DEL 1688 [A-2-8 FORM 3014 $2/8D




R
UNOFFICIAL COPY 2591102000

E66T '£2 "1oig $MIUN] UOIUALO] AW

sSioull| 40 81015 ‘2ligngd AmioN
NOONTTI%W JINNO3 INVF

.,1!35‘ VIO,

P

......... '.,.......?f."i"!".‘.“.'!;.'!...........’. W;X@; _’% 7/5/7

............. . gasrdva
o 7 W{LA ssadrds

vosswony AW L pGrt eI ali Lup =LE TSI Ras MDY 0 pén,ép/m, .z;ul pun daArny

ey 198 wassy sasodand pun sasn 1 ae) 0w Lequngoa pun aaag e IYTAHL " " S1 IUWNIISUY

Pres ogy pasnanopenun paufs c o REHLC 0 1)) pafpopmouyor pun ‘uosiad w Aep sy aw atogaq pasvaddn

quawnasyy Ruedasa; agl 01 paquasqIgRy - (slawey asnoysm (s)uosiad aws o 20 1 D 0 usmouy Ajjruosiad

Jomouog-

(“"")S} .........................................

lamoliog-

(f""g) ................................... 4

mmmanog—
('nng) ...............

10MOLI0H —

(I‘“)S) ........................ . ¥ DI
%g um DPINIAL PUR SIMOUO AT PINIING (SHOPLE AT UL PUE JUa

SHEIST AT SIGT dE pEHERIINg SIIMINADIY PINY SIIAY o) 0) 5200 Puan 100008 Aoy a0 B DNENDLS oG

fAamds] (siragg) (7]

1Py} wwamdolasag] ) poanneg O Bapiy s an | portmny 7]

AP MY YOSy o1 tenpaappys ]

aapny) Sy -7 (7] JapRy umopna ] Lapiy iy Jpgmsnipy %]
{{sa)x0q ajguapdde yaoys) Huawnnsuj Andagag sty jo anud
BAIDM (5P A ISR InwWnasu ] A1unoa g sy Jo siudwanide pue s1uruaaod ayy wataayddns e puasune s pun
MU pnwlodioiul ag jeysJaple L]:H'IE yawa juo RIUHLIIODJR“ PuUR STURUIAQY QH” ‘mnum.nsul -(HJH.’)DS JH) Y JBL“-)RH)

PAPINIDL DUR JaMOLIOY A(q PIIN3OXND DI RIIPILL DJOW I0 JUO §] "TUEIWNNEU] LIHNDIAS K143 01 2R 6T

Kuadosg o v vopdwaxa peasowoy Jo S e spam Jomo0u0¢ CPEIISIWOY JO 43A8M 'TE
ISO3 BOPUPINI Anwe Aund HRYS 1aM0uog Jasollog m nﬂnn]a TNOYIM JURALLNSL] Al

-IMING K1) ASRIIAL (|RYS JAPUAT] JUALINNSU] 1IN0aG S1Y Aq painons swins e o wawded uady reseajay *1g
HIUINEU ] .‘(l!.ll'l.)ﬂg s Aq 'E)D.ll'lJBR
SUNIS 21O U} PUR 'SDa] SADLIOIT HORUGSEAY PUR SPUOG SADAIBIAL U0 SMIRRUAId *E00) S 18819334 51 paily
1000 '‘Suipnpaug siuas jo sepoagos pun Lsadosg oy jo quswafeusi jo ss03 ay jo uaueand oy say pandde
OGNS DAL AY) 10 JaPUY Aq Paida)oa fusl Auy anpised asoyy Snpnjau Saoadalg g jo siuas agy oajoa m
pur Kandosg s o8nuew pun jo uopssossod aym 'undn aoiua oy papnun ag ?Hl[ﬁ (4rataaas pauradde Kgeiapnl g
roquafe {q nosiad wy)aopuany tapes proypnd fuimo)jo) uondulapal jJo podad Lo jo vanridxa mp or aoud sun Sue

w pue Auadosg oy Jaawuapurge o g1 ydmBeand japun vonwiaganae vodp) *uoissassag uy Japuacy '0F
"BOUDPIAD O] JO 5500 PUR §33) ,FADIOIE I|RUOSTAN
‘o3 poypwy Jou ing ‘Buipnjou) ‘61 ydeaSuied spys uy papraoad sarpauwias oy Supnsind uj pasanou) sesuadxa
]It 322([02 0} paIua aq [|eys JopudT ‘Buipadsoad jejoipn{ {q 1wawngsu] A3LNdag syl asojdato) Aew
PuUT pUBIUIPR JDYLING INOYIM JUDINNSE] AILNDag syl Aq Paandas swans [|¢ Jo [0} ul uswded ajejpauug
aspnbas {ew uvopdo 51} 18 Jopudr *adpovu oY) u) popjioods I8P Ayl 3L0JAG JO UA PIIND 108 §] 3RTIP
DY) J *PINS0]IDI0] PUR UOIRIDOADN 07 JOMOLIO JO ISUIIIP J3YI0 AU J0 1 NULSP ¥ JO IDUIIEIXI-UOU Y]
Buipoassoad oanso[d810) oY) u) 1ossE 03 14311 YT PUE BOPBIA[IDIE JOPYR NWIsULI 01 3YB 1 oyj jo Jomodsog
WIOuf 31N} [[Rys aapou ay, ‘A1odoigd 213 Jo ayes pue Sujpaasread [e10ipnf £q 24nso|9310;j Yuawnasuy
A1IND3G BN Aq PAINDAR FWUNS 3] JO GORBIA[IVDY Uf I[NsaL L¥w dopou 3yl ut payyivods a3ep oy) adojoq 40
uo }NVJOP Oy 3ANI 0F AIN[INY rey] (P PUY IPIINT aq 80w JNBJOP 21 YO IyMm £q ‘1amodicg 0) uoall 5y aspon
oY) 21EP BY) W04 SARP Of UBY) 53] JOU *ajEp B (:& fnejap ayl aand oy paapnbad vonow ay; (q) iynujep a3
{©) :A}100ds jjeys oapou ay |, {aBmIa10 saplaoctd mel ajqeofidde ssafun 2] pue gf sydesduivd Jopun uap

59308555

-19joo2u 03 Jopd Jou Ing) Juawnnrul £3IN0ag s1Y3 Ul Juawaasfe 1o JUFURNACD AUV Jo YIRAIG 5 IaMONIOY
Juimoljo) uonRIB3I2% 07 Jopd Jamoliog 0} 200U SALE |JRYS J9PUD'] ‘SA[POUIAY tUOHRITIIIY "G
SMON) S 00282 PR JUBLAAND IDYUNY JAPUATT PUR SDAMOLIOF SINVATAOD WHOAIN]]T NON




UNOFFICIAL:CQPY.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower sh&l pay the premiums required to maintain the insurance in effect until such time as the require-
]menl for the insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or npplicable
aw,

8. Inspection. Lender or its agent may make reusanabie entries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of or prior Lo an inspection specifying reasonable cause for the inspec-
tion.

9, Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation,
ure hereby nssigned and shall be paid to Lender.

in ttle event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity [nstrument, whether or not then due, wilﬁ any excess paid to Barrower, In the event of a partial taking of the
Prurerty. unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair muarket value of the Property Immedintely
before the taking. Any balance shall be paid to Borrower,

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails ta respond 1o Lender within 30 days after the
date the notice is given, Lender is nuthorized to collect und apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to Erincipul shall not
extend or postpans the due date of the monthly paymenis referred to in paragraphs 1 nnd 2 or change the amount
af such paymvenis

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pay-
ment or modification Hf amortization of the sums secured by this Security Instrument granted by Lender to an
successor in interesi-o/ Sorrower shall not operate o release the liability of the original Borrower or Barrower's
successors in interest; Learer shall not be required to comumence praceedings against any successor in interest or
refuse to extend time for payment or atherwise maodify amortization of the sums secured by this Security Instru-
ment by reason of any demsndanade by the vriginal Borrower or Borrower’s successors in interest. Any forbear-
ance (li)y Lender in exercising 4ny right or reinedy shall not be o waiver of or preclude the exercise of any right or
remedy,
{l. Successars and Assigpz-Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instruiier.t.shall bind and benefil the successors and nssigns of Lender and Borrower,
subject Lo the provisions of paragrap’ 17. Borrower's covenants and agreements shall be joint and severnl. Any
Borrower who co-signs this Security Instruraent but does not execule the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lencler and any other Borrower woy agree to extend, modify, farbear ar make any accommodations
with regard to the terms of this Security Insicvieent or the Note without that Borrower’s consent.

12. Loan Charges, If the loan secured bytinis Security Instrument is subject to alnw which sels maximum
toan churges, und thatlaw is finally interpresed so that e tnterest ur other foan charges collected or to be collected
in connection with the lonn exceed the permitted limits, then: {a) any such loun cﬁnr ¢ shall be reduced by the
amount necessary to reduce the charge to the permitted-liinit; and (bfyuny sums nlready collected from Borrower
which excecded permitted limits will be refunded to Borraver. Lender may choose to moke this refund by reduc-
ing the principn! owed under the Note or by muking n divect payment to Borrower, I a refund reduces principal,
the reduction will be treated as a partin) prepayment withoud any prepayment chorge under the Note,

13, Legislation Affecting Lender's Rights,  If ennctmeat cr expiration af applicable laws has the effect
of rendering any provision of the Note or this Security Instrument Gnenforcenble according to its terms, Lender, nt
its option, may require immediate payment in full of all sums secuica by this Security Instrument and may invoke
any remedies permitted by purngraph 19, If Lender exercises this option, Lunder shall tnke the steps specified in
the second paragraph of paragraph 17,

14, Notlces.  Any notice to Burrower provided for in this Security lstromment shall be given by dellvering
it or by mailing it by first class mail unless applicable law yequires use of wnather method, The notice shul) be
directed to the Property Address or any other address Borrower designates by potice to Lender. Any notice to
Lender shall be given by Arst clnss mail 1o Lender's address stated herein or nny‘other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shudl be derined Lo have been given to
Borrower or Lender when given as pravided In this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governee! by federal law and the
taw of the jurisdiction in which the Property is loented, 13 the event that any provision or cluvsze of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not alfeet other proviziors of this Seeurity
Instrument or the Note which can be given effect without the conflicting provision, To this exd the provisions of
this Security [nstruiment and the Nole are declared to be severable
[ 16. Borrower's Copy. Barrower shall be given one canformed copy of the Note andof @i Security

nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  [Tall aruny purt of the Property or
any interest in it is sold or trangferred {or il o beneficial interest in Borroweris sold or ransierred and Borrower is
not a natural person) withoud Lender’s prior written consent, Lender may, at its aption, require himmedinte pay-
ment in full of ali sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is protibited by federal law as of the date of this Security Instrument,

{f Lender exercises 1Kiu u‘pliun. Lender shall give Borroswer natice ol necelerstion, Fhe notice shall provide o
period of not less than 30 days fram the date the notice is delivered or mniled within which Boecower must pay all
sums secured by this Sceurity Instrament, If Borrower fnils to puy these sums prior to the expiration of this period,
Lender may invoke uny remedies permitted by this Security Instrument without further notice or demand on Bor
Tuwer,
18, Borrower's Right to Rolnatate. 1 Borrower meets vertain conditions, Borrower shall have the right
to have enforeement of s Seenrity Instroment discontinued atany time prios to the earlierol: (0} 5 doys (or such
ather period ws wpplicable o snay speeily fus velnstatement} before siste of the Property pursuant o any power of
sale contained in this Secunty Instrument; or () entry of o judgment enforcing this Security Instnunuent, Those
conditions #re that Borrower:' (n) pays Lender all sums which then would be due under this Security Instrument
and the Note had no accelerntion oecurred; {B) cures any defanlt of any other covenints or agreements; (¢} paysall
expenses incurred in enforcing this Security Instrwment, including, but not hmited to, rensannble attorneys” fees;
and (d) takes such netion ws Lender may rensonably requive (o asswre that the lien of this Security Instrument,
Lender's rights in the Property and Borfower's obligation to pay tie sims secured by this Seeurity Instrunrent
shall centinue unchanged, Upon reinstmtement by Borrower, this Security Instrumentind the abligations secured
hereby shull remanin fully effective as il no neeelermtion had vceurred. Flawever, this tight ta veinstate shall not
apply in the case of necelerntion under paoagraphs 10 or 17,
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@ The First Natanal Bank of Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 20TH _ gay ot _ JUNE R andis
incorporated into and shall be deemed 1o amend and supplement the marigage of the same dale (“Mortgage™) given by the
undersigned {"'Borrower™') lo secure the Borrower's Adjustable Rate Noto (“Nole") o The First Nauonal Bank of Chicago
{“Lender”) ol the same date and cavering the property described in the Morlgage and located al:

860 AUBURN, WINNETKA, ILLINOIS 60093
(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate oia_ﬁ_ﬁ____% and a lirst Change Dalo of OCTOBER 1, .
19 90 . Seclion 4 ol the Note prowides for changes in the interost rato and the monthly paymonts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Geroal

The interest ratz | cay will change based on movements ol the Index (described in Saction 4(C)) and rate change limita-
tions (described in Settica 4(E}).

(B) Change Duie,

The interest rate | pay may ~iiange on the first Change Date and every 8 months followlng the first Change Date. Each day
onwhich my interest rate could chargeis called a “Change Date". Since interest Is collecled in arrears, the amount of my mon-
thly payment may change on the fi»<i'day of the monih following each Change Date.

{C) The index.

Beginning with the lirst Change Daie, my-interast rale will be basad on an Index. Although the Index value on the lirst
Change Date cannal be predicted, the Index value for the month of MARCH L1982 was 5.600 %,

The "Index" is the monthly average yield, expressed as a percent per annum, for six month certilicales of deposit (CDs)
traded in the secondary market, as published in the Federal Reserve's slatislical relaase H-15 and the Federal Reserve Bulletin
and as available trom the Lender and the Federal Rasarve Bank of Chicago. The naw rate for each six month period will be
based on the mosi recent Index avaitable al the end of th 3 month preceding the Change Date. i the Index is no longer available,
the Note Holder wilt choose a new index and will give me r olicy of 1his choice.

(D) Caiculation of Changes.

Bafore each Change Date, the Note Holdar will calculate my Hev/intorest rate by adding 2.6 percentage poinis to the Index.
The Note Holder will then apply the limits in Section 4{E). The resu! w!l be my new interest rate unlit the next Change Date.

Wilh each interest rale change, the Nale Holder will determine tho riev, amount of the monthly payment necessary to repay
my loan in subsiantially equal payments by the maturity dale. | will ba notiied of.each change in my inlerest rate and loan pay-
ment in accorgdance with Section 4(G).

{E) Limits on Interest Rate Changes.

On the first Charige Dale, the intarest rate will not increase or decrease from ineqnital rale set lorth in Seclion 2 by mare
than2.0Q0.. percentage points. On any Change Date alter tha first Change Date, the inicros! rate will not increase or decrease
from the rale in elfect by more than one (1) parcentage point or by less than ona-tenthaf cia (0.10) parcantage point.

During the life of the loan, the interest rate will not Increase from the initial rate set fortivin Saction 2 by more than
6§.000 . percentage points,

{F) Effective Date of Changes.

My new interast rate wilt bocome affactive on each Change Date. | will pay the amount of my new riorthly payment on the
tirst monthly payment date alter sach Change Daie unti) tho amount of my monthly payment changos arahy

(G) Notice of Changes. o

The Mote Holder will mall me a notice of any rale change at least 25 days bu! no more than 120 days before therdda a
change In my monthly payment, This nolice will Include ail Information required by law. (9%

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrowar agrees to all the terms hereol.
&N

(o g
' {Seal}

MITCHELL H SARA% ?orfowur
|Seal)

LINDA L. SARANOW Borrower

|Seal)

Borrower

|Seal)

Berrower
0002011662

X1 1470 {A-7-88) |Sign Originnl Only)




