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TOGETHER with all the improvements now or hereafter erected on or attached to
the property, and all easements, rights, appurtenances, rents, royalties, mineral, oll and gas
rights and profits, water, water rights, and all lixtures now or hereafter attached to the
property, all of which Including replacements and additions thereto, shal! be deemed to be and
remain a part of the property covered by this Mortgage and all of the foregolng together with
sald property {or the leasehold estate If the Mortgage ls on a leasehold) are herein referred to
as the "Prernises".

Mortgagor convenants that Mortgagor is lawfully selzed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Prernlses, that the Premlses is
unencumbered and Mortgagor will warrant and defend generally the title to the Premises
against all clalins and demands, subject to any declarations, easements or restrictions listed In a
schedule of exceptions to coverage in any title Insuronce policy insuring Mortgagor's interest in
the Prermises.

IT IS FURTHER UNDERSTOOD THAT:

‘dortgagor shall promptly pay when due the principal of and Interest on the
Ywdebtedness evidenced by the Note, and late charges as provided In the Note, and
the principal of and interest on any future advances secured by this Mortgage.

In‘addiiion, the Mortgagor shall:

{a) Proinpdy repalr, restore or rebuild any improvement now or hereafter on the
property which may become damaged or destroyed,

(b) Pay immediutely when due and payable all general taxes, special taxes, special
assessments, water charges, sewer service charges and other taxes and charges
agalnst the property, Including those heretofore due, (the monthly payments
provided in the Not= In_anticipation of such taxes and charges to be applied thereto
provided sald paymenis are actually made under the terms of said Note), and to
furnish the Mortgagee, upon request, with the original and dupllcate receipts
therefor, and all such iterm<.extended against sald property shall be conciusively
deemed valid for the purpos: of this requirement,

(c) Keep the improvements nov—existing or hereafter erected on the property
Insured against loss or damage by flrz, lightning, wind storm or such other hazards,
as the Mortgagee may reasonably reauire to be insured agalnst under pollcles
providing for payment by the insurance cumpanies or monles sufficient either to pay
the cost of replacing or repairing the sarie/or to pay in full the indebtedness secured
hereby, In such companies through such aszits or brokers and In such form as shatl
be satisfactory to the Mortgagee, until said irdeibtedness is fully paid, or in the case
of foreclosure, until expiration of the perlod of redemption; such insurance policies,
including additional and renewal policies shal! e delivered to and kept by the
Mortgagee and shall contain a clause satisfactory T2 the Mortgagee making them
payable to the Mortgagee, as its Interest may appear. and in case of loss under such
policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and the Mortgagor agreos to sign upon demand, all
receipts, vouchers and releases required of him by the insurance companies;
application by the Mortgagee of any of the proceeds oi suvch insurance to the
indebtedness hereby secured shall not excuse the Mortgagsr cirom making all
monthly payments until the Indebtedness is paid in fuil. In *ne event of a loss,
Mortgagor shall give prompt notice to the lnsurance carrier/ and Mortgagee.
Mortgagee may make proci of loss if not made promptly by Mortgagir) All renewal
policies shall be delivered at least ten (10) days before such insurance shall expire.
All policies shall provide further that Mortpagee shall receive ten (10) days notlice
prior to cancellation,

(d} Complete within areasonable time any bulldings or improvements now or at any
time In process of erection upon sald property.

(e} Keep sald Premises in good condition and repalr without waste and free from
any mechanics or other lien or claim of lien not expressly subordinated to the lien
hereod,

(f) Not suffer or permit any unlawful use of or any nuisance to exist on sald
Premises nor to diminish nor Impair its value by any act or omission to act.
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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West L ake Street
River Forest, lllinois 60305 a0

MORTGAGE

NOTICE 4O BQORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS

PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
TEREST WKATE MAY RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
ATE MAY RESULT IN LOWER PAYMENTS. /

THIS MORTGAGE made this 6th day of July, 1989, between MICHAEL G.
CARROLL AND V. 325AN CARROLL, married to each other, of 32] North Grove Avenue, Oak
Park, Hlinols, 60302, (hzrelnafter referred to as "Mortgagor") and the RIVER FOREST STATE
BANK AND TRUST COMPANY, (hereinafter referred to as "Mortgagee"),

WHEREAS, Marigdgor is indebted to Mortgagee in the principal sum of ONE
HUNDRED SEVENTEEN THOUSAND DOLLARS ($117,000.00) which indebtedness is evidenced
by Mortgagor's Note dated July 6, 1989, (herein referred to as the "Note"),

WHEREAS, the Note provides for interest to be charged on the balance of principal
remaining from time to time outstardinig at arate which shall be adjusted at intervals of twelve
months. The initlal interest rate charg=d under the Note for the first twelve months shall be
ten and twenty-five one hundredths percept410.25%). During the remaining term of the Note,
interest shall be charged on the balance of prircipal remaining from time to time outstanding at
a rate equal to three percent (3,00%) above tiie, weekly average yield on United States Treasury
Securities adjusted to a constant maturity of crie‘year; and

WHEREAS, the Note provides far initia! rionthly instaliments of ONE THOUSAND
SEVENTY-FOUR AND SIXTY-NINE ONE HUNDREL 1S DOLLARS {51,074.69) on the first day
of each month commencing with August 1, 1985 wit the balance of the indebtedness, if not
sooner paid, due and payable on July 1, 1933,

NOW, THEREFORE, the Mortgagor, to secure the gayinznt of the Note with interest
thereon, the payment of all other sums with interest thereon advinsced in accordance herewith
to protect the security of this Mortgage, and the performance of the.covenants and agreements
of the Mortgagor herein contained, the Mortgagor does hereby mortgage, grant, and convey to
Mortgagee the following described real estate located in the County of Cooi;, State of lllinois:

LOT 15 AND THE SOUTH 1/2 OF LOT 14 IN BLOCK 2 IN WOQOmBINE ADDITION, A
SUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH WEST L/4.OF SECTION s,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL. MERIDIAN,
IN COOX COUNTY, ILLINOIS.

P.I.N.: 16-06-305-022-0000

Which has the address of 821 North Grove Avenue, Oak Park, I[llinois, 60302 (herein referred to
as "Property Address"),

" TYL ILLINALS
?n!}“( I;C'DIFJT}:.{?\ §o

§930861¢%

This instrument was prepared by:

o ro Ay V18 LS
Claude E. L'Heureux, Assistant Vice President' - ~ - ?
River Forest State Bank and Trust Company 3

7727 West L ake Street

River Forest, lllinois 60305

VI980CES
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Upon the commencement ol any forecloture proceeding hereunder, the court in
which such bill is flled may at any time, either before or after sale, and without
notice to the Mortgagor, or any party claiming under him, and without regard to the
solvency of the Mortgagor or the then value of sald Premises, or whether the same
shall then be cccupled by the owner of the equity of redemption as a homestead,
appolint a recelver with power to manage and rent ond to collect the rents, issues
and protits of sald Premises during the pendency of such foreclesure suit and the
statutory period of redemptlon, and such rents, issues and profits, when collected,
may be applled before as well as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxes, insurance or other 1tems necessary for the protection
and preservation of the Prermises, Including the expenses of such recelvership, or on
any dellciency decree whether there be o decree therefore In personam or not, and
if a recelver shall be appointed he shall remain In possession until the expiration of
the full perlod allowed by statute for redemption, whether there be redemptlon or
not, and until the issuance of a deed in case of sale, but If no deed be issued, until
the expiration of the statutory period during which it may be issucd and no lease of
sald Premises shall be nullifled by the appolntiment or entry in possestlon of a
necelver but he may elect to terminate any lease junlor to the llen hereof; and upon
inreclosure of sald Premlises, there shall be allowed and Included as an additional
inZabtedness In the decree of sale all expenditures and expenses together with
irtecnst thercon at the rate of twenty (20%) percent per annum, or If vaid rate of
interect Is higher than permitted by state law, then to the highest rate permitted by
state iavs, which may be paid or Incurred by or in behalf of the Mortgagee for
attorneys’ ices, appralser's fees, court costs and costs (which may be estlmated as to
include itrins to be expended after the entry of the decree) and of procuring atl such
data with.rzspect to title as Mortgagee may reasonably deemn necessary elther to
prosecute such suit or to evidence to bidders at any sale held pursuant to such
decree the truc dile to or value of said Premises; all of which aforesald amounts
together with interest as herein provided shall be Iinmediately due and payoble by
the Mortgagor In (connection with (a) any proceeding, Including a probate or
bankruptcy proceedhigs to which elther party hereto shall be a party by reason of
this Mortgage or the -Note hereby secured; or (b) preparations for the
commencement cf any sult f5r the foreclosure herco! after the accrual of the right
to foreclose, whether or nol actually commenced; or (¢) preparations for the defense
of or Intervention in any suit ¢ proceeding or any threatened or contemplated sult
or proceeding, which might afftct the Premises o®the security hereof. In the event
of a foreclesure sale of sald Prerilses there shall {irst be paid out of the proceeds
thereof all of the aforesald ltems; “hen the entlre Indebtedness whether due and
payable by the terms hercof or not wirl-the interest due thereon up to the time of
such sale, and the overplus, if any, shail e paid to the Mortgagor, and the purchaser
shall not be obliged to see to the applicationt of the purchase money.

Extension of the time for payment or moditicetion or amortization of the sums
secured by this Mortgage granted by Mortgager to any successor {n interest of
Mortgagor shall not operate to release in any imanner the liability of the original
Mortgagor and Motrtgagor's successor tn interest. Modvgagee shall not be required to
commence proceedings against such successor or refuic-t2 extend time for payment
or otherwise modily amorilzation of the suin secured by ihis Mortgage by reason of
any demand made by the original Mortgagor and Mortgagn's successor in interest.

Any forebearance by Mortgagee in exerclsing any right c¢r_remedy hereunder or
otherwise afforded by applicable law, shall not be a walver ¢l or preclude the
exercise of any such right or remedy. The procurement of Insurarcs or the payment
of taxes or other llens or charges by Mortgagee shall not be a walver nf Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity and may be
exercised concurrently, independently or successively.

The covenants contained herein shall bind and the rights hereunder shall inure to,
the respectlve successors and assigns of Mortgagee and Mortgagor subject to the
provisions ol paragraph 3 hereof. All covenants and agreeinents of Mortgagor shall
be joint and several,

Except to the extent any notice shall be required under applicable law to be given in
another manner, any notice to Mortgagor shall be given by malling such notice by
certified mall addressed to Mortgagor at the Property Address or at such other
address as Mortgagor may designate by notice to Mortgagee as provided herein and
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(g) Comply with all requirements of law or municipal ordinances with respect ta the
Premises and the use thereof,

(h} Comply with the provisions of any lease if this Mortgage i< on a leasehold.

(1) Pay the premlums for any life, disabllity or other insurance {f Mortgagor shall
procure contracts of insurance upon his llife and disabllity insurance making the
Mortgagee assignee thereunder. In such event and upon fallure of Mortgagor to pay
the aloresald premilums, the Mortgagee may pay the premiums for such insurance
and add said payinents to the principal indebtedness secured by this Mortgage to be
repald In the same manner and without changing the amount of the monthly
payments, unless such change is by mutual consent.

() In the event this Mortgage is on a unit in a copdominium, perform all of
Mortgagor's obligations under the declaration or covenants creating or governing the
condominlum, the By-laws and regulations of the condominium and the constituent
dJocuments.

f.ny vale, conveyance, or transier of any right, title or interest in the premises or
any portion thereof or any sale, transfer or assigniment of all or any part of the
benerlclial interest In any trust holding title to the Premises without the prior
writter zZpproval of the Mortgagee shall, at the option of the Mortgagee, constitute
a default fiereunder on account of which the holder of the Note secured hereby may
declare the ¢ntire indebtedness evidenced by sald Note to be immediately due and
payable and foreclose this Mortgage Immediately or at any time such default occurs.

In the case of a'failure to perform any of the covenants herein, or if any actlon or
proceeding Is comnienced which materially affects the Mortgagee's interest in the
property, inciuding— Y%ut not limited to eminent domain, Insolvency, code
enforcement, or arrangemants or proceedings invaolving a bankrupt or decedent, the
Mortgagee may do on' ¥’ Maortgagor's behalf everything so covenented; the
Mortzagee may alse do any act it may deem necessary to protect the lien hereof;
and the Mortgagor will repay »pon demand any monies pald or disbursed; including
reasonable attorney's fees anc expenses, by the Mortgagee for any of the above
purposes and such monles together with interest thereon at the highest rate for
which it is then lawful to contraci shall become so much additional indebtedness
hereby secured and may be Includea fn any decree foreclosing this mortgage and be
pald out of the rents or proceeds of sale'c! sald Premises if not otherwise paid., It
shall not be obligatory upon the Mortgagers: to inquire into the validity of any lien,
encumbrance or claitm In advancing monizs as_above authorized, but nothing herein
contained shall be construed as requiring the/Mortgagee to advance any monies for
any purpose nor to do any act hereunder, and tlie Mortgagee shall not incur any
personal liabllity because of anything it may do/uor omit to do hereunder nor shall
any acts of Mortgagee act as a waiver of Morigagre's right to accelerate the
maturity of the indebtedness secured by this Mortg~.;« or to proceed to foreclose
this mortgage.

Time is of the essence hereof, and if default be made in performance of any
covenant herein contalned or contained in the Note or in making eny payment under
said Note or obligation or any extension or renewal thereof, or if proceedings be
instituted to enforce any other llen or charge upon any of the Pie/nises, or upon the
filing of a proceeding in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of his creditors or if his proberty be placed
under control of or in custody of any court or officer of the government, or if the
Mortgagor abandons the Premises, or fails to pay when due any charge or assessment
{(whether for insurance premiums, maintenance, taxes, capital improvements,
purchase of another unit, or otherwise) lmposed by any condominium, townhouse,
cooperative or similar owner's group, then and in any of sald events, the Mortgagee
is hereby authorized and empowered, as its option and without affecting the lien,
hereby created or the priority of said lien or any right of the Mortgagee hercunder,J0
to declare, without notice, all sums secured hereby immediately due and payable,
whether or not such default be remedied by Mortgagor, and apply toward the
payment of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclose this
Morigage, and in any foreclosure a sale may be made of the Premises enmasse
without offering of the several parts separately,
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any notice to Mortgagee shall be glven by certified mall, return receipt requested to
Mortgagee's address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided hercin. Any natice provided for In this
mortgage shall be deemed to have been given to Mortgagor or Mortgagee when glven
in the manner designated hereln.

Upon payment of all sums secured by this Mortgage, Mortgager shall release
Mortgage without charge to Mortgagor, Mortgagor shall pay all costs of
recordations of any documentation necessary to release this mertgage.

Mortgagor hercby walves all right ol hoinestead exemption in the Premises and
grants to Mortgagee the right to Inspect the Prenises at all reasonable times and
access therecto shall be permitted for that purpose,

Mortgagor assigns to Mortgagee and authorizes the Mertgagee to negotiate for and
collect any award for condemnation eof all or any part of the Premises. The
Mortgagee may, In its discretion, apply any such award to amounts due hereunder, or
tor restoration of the Preinises.

1L the Mortgagor Is a corporation, the Mortgagor hereby walves any and all rights of
redemption from sale under any order or decree of foreclosure of this Mortgage on
1ts ‘ewir behalf and on behalf of each and every persen, except decree of judgment
credlinis~of the Mortgagor, acquiring any interest in or title to the Premlses
subsequent to the date of this Mortgage.

This Morigage chall be governed by the taw of the jurisdiction in which the Premises
are located, (n/ike event one or mere of the provislons contained in this Mortgage
shall be prohikited or Invalid under applicable law, such provision shall be
ineffective only to/the extent of such prohibition or Invalidity, without invalidating
the remainder of sush rrovision or the remalning provislens of this Mortgage.

17, It is the intent hereof to sceure payment of the Note,

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day and
year first above written at River Forest, [linols.

x_ HYibal 2 Compd thStsan Goesree-

- Michael G, Carralf V. Suson Carvoll

STATE OF ILLINOIS )
) 8.5,
COUNTY OF COOK )

CERTIFY THAT: Michael G. Carroll and V, Susan Carroll |'f?r'.-40nr.!ly known to me to be the
sarne persons whose names are subscribed to the foregeing instrunient, appeared before me this
day in person and acknowledged that they signed, sealed and dellveresi the sald Instruments as
their free and voluntary act, for the uses and purposes therein set forth, Jncluding the release

I, the Undersigned, a Notary Public In and for sald County,{lﬂ th~-Srate aloresald, DO HEREBY

and walver of the Right of Homestead.
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