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{6) In the event that the Morigagee or j1s designee shall, in accordance with
the foregcing, succeed to the interest of the Landlord under the Leasc and if Tenant iIs
in compliance with the terms and provislons of this Agreement and Is not in default in
the performance or observance of any of the terms, covenants, provisions,
representations and warranties, agreements, conditlons and obligations contained in the
Lease to be performed or observed by the Tenant thereunder, the Morigagee agrees t0
be bound {or to cause its designee to be pound) 10 the Tenant under all of the terms,
cavenants and conditions of the Leasc and the Tenant agrees, from and after such
event, to attorn to the Mortgagee, its designee or the purchaser at any foreclosura sale
of any portion or all of the Real Estate of which the Leased Premises constituies a
part, all rights and obligations under the Lease to continue as though the Interest of
Landlord has not terminated or such foreclosure proceedings had not been brought, and
the Tenant shall have the same romedies against the Morigagee, designee or purchaser
for the breach of any agreement contained in the Lease that the Tenant might have
under the Lease against the Landlord; provided, however, that the Mortgagee, designee
or purchaser shall not be:

{(a) liable for any act or omission of any prior landlord {lneluding the
Lapord);

{h) subject to any offsets or defonscs which the Tenant might have
against 2ny prior landiord {including the Landlord);

{e) wound by any rent or additional rent which the Tenant might have
paid for morsthan the current month to any prior landlord (netuding the
Landlord);

{dy bound -ty any amendment or modification of the Lease made with-
out the consent of Murigagee subsequent to the date hereof,

This Agreement shail e tinding upon and inure to the benefit of the partles
hereto and their respective sucs2950rs and assigns.

D Nothing in this Agreerment shall in any way impair or affect the lien
created by the Mortgage.

{8) Tenant will in no event suborcinate or agree to subardinate the Lease to
any other lien or encumbrance affecting +ine Premises without the express written
consent of Mortgagee, its sucgessors and rssigns and any such subordination or
agreement without such consent of Mortgaged rr its successors or assigns, shall be void
and of no force and effect.

IN WITNESS WHEREOF, the parties hereto nave axecuted this Agreement the
day and year {irs: above Wrinen,
TENANT:
ACE HARDWARE OF DAK FOREST, IN

/ Name: , &,

' Title: P2 AR
[SEAL] TRUSTEE:

ATTEST: HERITAGE TRUST COMPANY,

as trustee aforesaid
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SUBORDINATION ACREEMENT

This Agreement is made and entered into this _:LQQ day of June, 1985 among
ACE HARDWARE OF OAX FOREST, INC. d/b/a Ebel's Ace Hardware (hereinafter
referred to as "Tenant"} with a malling address of 153541 South Cicero Avenue,
Oak Fores!, llinois 60452, HERITAGE TRUST COMPANY, as successor trusiee 10
Heritage County Bank and Trust Company, as Trustee under Trust Agreement dated
September 23, 1977 and known as Trust No, 1852 (hereipafter referred to as "Trustee'}
with a malling address of 17500 South Oak Park Avenue, Tinley Park, liinois 60477,
KEVIN T. EBEL (hereinafter referred to as "Beneficlary"), with a mailing address of
15541 South Cicero Avenue, Oak Forest, lllinols 60452, Trustee and Benefleiary
collectively "Landlord" and CANADA LIFE INSURANCE COMPANY OF AMERICA,
Landlord's Morigagee (hereinafier referred to as "Mortgagee"), with a malling address
of e/o its Servieing Agent, Mid-North Financla} Servieces, Inc., 205 West Wacker Drive,
Chicago, Ilinois 666086,

WHEKREAS, Tenant entered into a lease dated March 7, 1989 g’th Landlord,
whereby Landicrd demised to Tenant the premises described in said lease (the "Leased
Premises’} and /incated on the real estate legally described in Exhibit "A" artached
hereto and mrde a part hereof (the "Real Estate"); said lease together with any
amendments, modiitations, renewals or extensions thereof, whether now or hereafter
existing, shall be herzcirafter referred to as the "Lease'"; and

WHEREAS, Truciee has executed and delivered a Morigage and Assignment of
Rents and Leases (collectively, the "Mortgage") encumbering the Real Estate to
Mortgagee to secure an inurutedness evidenced by a note in the principal amount of
One Mlilion One Hundred Thousand Dollars ($1,100,000.00); and

WHEREAS, Mortgagee, as @ condition to making the Lpan secured by the
Mortgage ("Loan"), has reguired this subordination of Tenant's leasehold inferest in said
Real Estate to the llen of 115 mcripage, whieh subordination Tenant is willing to
execute in order o facilitate the closinz of the Loan;

NOW, THEREFDRE, in consideration of the mutual covenanis and agreements
herein contained and in consideration of On2 Dollar ($1.00) by each of the parties
hereto pald to the other, the receipt and sufticiency of which is hereby acknowledged,
the parties do hereby covenant and agree as [ol1uws]

(1) Tenant represents and warrants to Mortzazee that Tenant has delivered to
Mortgagee concurrently herewith a true, correct and.complete copy of the Lease
{ineluding all amrendments or modifications thereof) ard Teanant hereby agrees not to
amend or modify the Lease without the prior written consenc.of Morigagee.

(2) Tenant hereby represents and warrants to Meorigagee, as ol the date
hereof, that there are no Xnown defaults on the part of the Lanadlord under the Lease
and that all of the agreements and provisions therein are in full fOnce and effect, and
that Tenant has received no notice of a prior sale, transfer, assignient,.hypothecation,
or pledge of the Lease or of the rents secured therein, except to Mortjagee.

(3) Tenant hereby agrees that all its right, title and interest in 2,4 under the
Lease is and shall be subject and subordinate 1o the lien of the Mortgage and-any and all
of the terms and provisions thereof, including but without limitation, the zights of
Mortgagee under such Mortgage to the use and disposition of insurance and
condemnation proceeds in accordanee with the terms and subject to the limirations of
the Mortgage, insofar as each affects the Real Estate, and to all renewals,
modifications, consolidations, replacements, and extensions of each thereof, in the
same manner and to the same extent as if such Lease had been executed subseguent to
the execution, celivery aind recording of the Mortgage.

(4) Tenant hereby warrants and represents to Mortgagee that there has been
no assignment of its rights or interests under the Lease 10 any party.

(5} Tenant agrees that upon receipt of written notice from Mortgagee of an
uncured default by Landlord under the Mortgage or the Note secured by the Mortgage,
all checks for all or any part of rentals and other sums payable by Tenant under the
Lease shall be delivered ta and drawn 1o ihe exclusive order of Mortgagee until
Mortgagee or a court of competent jurisdiction direct otherwise.
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STATE OF ILLINOIS
) SS.,

COUNTY OF Rafe )

I, S'l‘lllb{ B_Bal fﬂd(ﬂ , @ Notary Publie in and for sald County, in the

State aforesald, DO HEREBY CERTIFY that Jcan ven Lecwen
wMde President of MID-NORTH FINANCIAL SERVICES, !NC..

an Illinols corporation, and _C hrisdine A Trwin v Pogishont Seretary
of said corporation, personally known to me to be the same persons whose names are
subscribed to the foregolng instrument as such respective officers, appeared befare me
this day in person and acknowledged that they signed and delivered such instrument as
thelr own free and voluntary acts and as the free and voluntary act of said corporation,
for the uses and purposes set forth therein.

GIVEN under my hand and notarial seal on this z’ﬁé_ day of June, 1989,

/ Notary Public

My Commissico Zxplres: E\u
Conndy
S, ] )

STATE OF ILLINOIS 3

COUNTY OF _ Q(&Q ; (&
1 \JHM(S 7. A ¢l [ﬁ, a Notary Publie in and for saldgép , in the

State %?aid D (HEREBY CERTIF that vl "7

of Ace Hardware or
Oak Forest, Inc., personally Known 1o me 12 be the same person whose name Is sub-
scribed to the foregoing instrument as such'of/icer, appeared before me this day in per-
son and acknowledged that he signed and delivered sueh instrument as his own free and
voluntary act and as the free and voluntary act of sald corporatien, for the uses and
purposes set forth therein,

GIVER under my hand and notarial seal on this AL Z"*day of June, 1989.

s

No.ary Publie

My Commission Expires:
l”m—".
f "omcm SEAL" )
MOSTER
TARY HUHLIC I'I’AT
L Y COMMI”FON IXPJ'R?; lﬁLv'il:f?ﬂ',
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BENEFICIARY:

MORTGAGEE:

CANADA LIFE INSURANCE COMPANY
OF AMERICA

By: Mid-North Financial Serviees, Ine,,
its servicing agent
ATTEST:

By: A it A, \2«“%,:7 By: mW"—'Jdm <Jota

Name: _ Ty

Name: _~<Jpaa _van Leesen
e Title:_Vice Presads N
Title: /] a¥r

[SEAL]

THIS INSTRUMEMNT ¥'AS PREPARED BY
AND AFTER RECORING MAIL TO:

Geoffrey 1. Edelstein
Rudnick & Wolfe

203 North LaSalle Street
Suite 1800

Chlcago, iltinols 50601
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EXHIBIT A
LEGAL DESCRIPTION

LOTS g, 10, 11, 12, 13, 14 and L5 IN BLOCK 29 IN ARTHUR T. MCINTOSH AND
COMPANY'S CICERO AVENUE SUBDIVISION OF THE WEST 1/2 OF SECTION i85 AND
THE EAST 1/2 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property Address:
15341 South Cicero Avenue
Oak Foreat, Hlinols

P.LN.  28-16-300-021
28-15-300~-022
28-15-300-023
28-15-300-024
28-15-3060-025
28-15-300-028
28-15-300-027
28-15-300-010
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STATE OF ILLINOIS }
} SS.
COUNTY OF _Cook }

1, Linda JIee lore , a notary public in and for the sald County, in
the State aforesald, DO HEREBY CERTIFY that Cvpehia T. Sikora , personally
known to me to be the _Asst. Vice President of Heritage Trust Company, a banking
corporation, and Jean P. VFulton , personaily known o me to be the

Aast., Secretary of said bank and personally known to me to be the
same persons whose names are subseribed to the foregoing instrument, appeared before
me this day in person and severally acknowledged that as such _assr, V.P, and

Asst. Secretary they signed and delivered the said instrument as their free and volun-
tary act and the [ree and voluntary act of said bank, as trustee, and caused the seal of
said bank, as trustee to be affixed theretn, as their free and voluntary aet, and as the
free and voluntary act and deed of said bank, as trustee, for the uses and purposes
theretn set forth.

GIVEN under my hand and seal this _#&_ day of June, 1989.

Notary Publie

My Commission Explres:

N

Lindn Lee Lutx ;
Notary Public, State of Nlinoks
My Commisgior Frpiros May 33, 1981

STATE OF ILLINOIS )
) SS.

COUNTY OF N/t L )

——

LN €L T, ﬂZJfff'f( _,,a notary publie in and for the said County,
in the State aloresaid, DO HEREBY CERTIrY rhat Kevin T. Ebel, personaily known to
me 1o be the same persons whose names are subscribed to the foregoing insirument,
appeared before me this day in person acknowlzdygad that he signed and delivered the
faldhinstrument as his free and voluntary aect, 10/ _the uses and purposes therein set
orth.

GIVEN under my hand and seal this-‘g‘é"%da of cune, 1989,

2 ST~

Notery Public

My Commission Expires:;

MN'_-—.’-N’.’.-...:--’-.’—-“-
MSFACTAL STHRE
] JAMES T. MOSTER z
HATARY PUBLIC, STATE O, ILLINDIS
\ MY COMMISSION EXPIRES 61692 {
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