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MORTGAGE

THIS MORTGAGE ("Security lnstrument"} is given on JULY 6
19 89 Themrirtyagoris  MARIA ELENA PAGAN, WIDOWED AND ALBERTC FUENTES, SINGLE
NEVER MARRIEL

ISB LOAN #1003227

(*Borrower"), This derurity Instrument is given o INVESTORS SAVINGS BANK, IP.S.B., ITS SUCCESSORS
AND/OR ASSIGNS ,
which is organized and cais.n); under the laws of  THE UNITED STATES OF AMERICA , and whose address is
MINNETONKA FINANCIAL CENTER, 10801 WAYZATA BOULEVARD, SUITE 300

MINMNETONKA, MINNESOTA 55343 {“'Lender’).
Barrower owes Lender the princirzisumof  EIGHTY EIGHT THOUSAND AND NO/l00reccroccommcmmencneen

Dollais (U<.% 88,000.00 Y. This debt is evidenced by Borrower™s note

dated the same date s this Sccurity Instrument (*Note"), which pravides for manthly paymenls, with the full debt, il'no}
paid earlier, due and payable on AUGLST 4, 2019 This Security Instruoment
secures 10 Lender: (a) the repayment of the detw eridenced by the Nole, with interesl, and all renewals, extensions nnd
modifications; (b) the payment of all other sums, vith in erest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrumeny; and (c) the performance of Borryer's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage,grant and convey to Lender the following described property

locatedin COOK County, lllinois:

LOT 53 AND THE WEST 3 FEET OF LOT 52 IN C.%”. DOSE'S SUBDIVISION OF BLOCK 123
( EXCEPT THE NORTH 44 FEET THEREOF) IN KIMBEL).'£ SUBDIVISION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SJLTHEAST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, {EXCEPT
25 ACRES IN THE NORTHEAST CORNER) IN COOK COUNiY, ILLINOIS.

13-26~319-003

which has the address of 3749 WEST WRI({;HI‘%\PDD AVENUE
Street

IHinois 60647 (“Property Address™);
f{Zip Codla)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, rights,
appurienatices, rents, royalties, mineral, ol and gns rights and profits, water rights nnd stock und all fixlures now or
herealter o part of the property. All replacements and ndditions shall alse be covered by this Securily Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Praperty.”™

BORROWER COYENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend gc.nerullv thetitle to the Property against all claims and demands, subject (o any
encumbrances ol record.

Tnis SECURITY l.\'S'rRLJMEN'Ij combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute u uniform security insirament covering real propeny.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ SF{IL) (8801 * Amended 5/87
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If Lender required mortgage insurance us # condition of mnking the lonn secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insursnce in effeet until such time ns the requirement for the
insurnnee terminates in accordnnce with Dorrower's and Lender's written agreement or applicable law,

B. Inspection. Lender orits agent may muke reasonable entries upon and inspections of the Property. Lencer
shull give Borrower natice nt the time of ar prior to nn inspection specifying reasonable couse for the inspection,

9, Condemnation, ‘The proceeds of nny award or ¢laim for damages, direet or consequential, in connection with
any conclemnntion or ather 1nking of any part of the Property, or for conveyapee in ey of condemnpation, are hereby
nssighed and shall be pald to Lender.,

In the event of a total taking of the Property, the procecds shall be npplied to the sums secured by this Seeurity
Instrunient. whether or not then due, with any excess paid 1o Barrawee, In the event of u partind tuking of the Propeny,
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Seeurily Tnstrument shall be reduced by
the amount of the proceeds multiplied by 1he following fraction: (n) the totl amount of the sums secured immedtutely
before the taking, divided by (b) the Tnir market valtie of the Property immedintely before the tnking. Any balance shall be
paid 1o Borrower,

If the Property is nbandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor affers 10
make an award orsettle a claim for dnmages, Borrower fails 1o respond (¢ Lender within 30 days afier the date the notiee is
given, Lender isulhorized 1o collect and apply the proceeds, nt its option, gither 1o restoration or repmir of the Property or
to the sums secured ¥¥ this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds 16 principal shall not extend or
postpone the due dnte ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower "ot Released; Forbearance Dy Lender Not a Waiver, Extension of the time for payment or
modification of amortizntiiniof the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall ncl op2rate to relense the lability of the ariginal Borrower or Borrower’s successors in interest.
Lender shall not be requirea ¢ commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify smeetization of the sums secured by this Sccurity Instrument by renson of uny demand made
by the original Borrower or Borrower's zuccessors in inlerest, Any forbearance by Lender in exercising any right or remedy

.8hall not be a waiver of or preclude thi exsrzise of uny right or remedy.

11, Successors and Assigns Bovidd; Joint and Sevoral Linbility; Co-signers, The covenunts and agreements of
this Security Instrument shall bind and benefic 1ne successors and nssigns of Lender and Dorrower, subject to (ke provisions
of paragraph 17, Borrower's covenants and wareements shall be joint und several, Any Dorrower who co-signs this Security
Insirument but does not execute the Note: (a) 14 co-signing this Security Instrument only 10 mortgnge, grant and convey
that Borrower's Interest in the Property under tric rarins of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Sccurity Instrument; anc.f2) agrees that Lender and auy other Borrower mny agree 1o extend,
modify, forbear or make any accommoddations with (ejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Scurity Instrument is subjeet to a lnw which sets maximum losn
charges, and that law is finnlly interpreted so that the iniesesi or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (=) “ny such lonn charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an_’ surs alresdy collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose'to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 7ecuces principual, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights. I cnactment or expizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesbld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasirument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall 1ake the stzps specified in the second parugraph of
paragraph 17,

. 14. Notices, Any notice to Borrower provided for in this Security Instrument.aiiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tle nstice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr 1o Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenaer waen given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal 1wy 20d the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Fasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumesior the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note ure declared to be severable.

14, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If gll or any port of the Property or any
interest in it is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natura!
person} without Lender’s prior written consent, Lender may, at its option, require immediate pnyment in full of all sums
secured by this Security Instrument., However, this opiion shall not be exercised by Lender if exercise is prohibited by
federa! inw as of the date of this Security Instrument. : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide u period
ol nat less thao 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Beorrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (n) 5 days {(or such other period us
applicable lnw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ar {b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pnys all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument! shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17,
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UNOFFICIAL COPY

Loan Number . 1003227

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEWED, the undersigned ("Borrower™ agrees that ihe {ollowing provisions shall be
incorporated inlo the Securlty Insirument (which may be a dead of trust, morlgaga, security dead or other
securily instrument) as well as the Promissory Nole ol the same date which |8 secured by sald Securily
Instrurnent. During such time thatthe provisions of said Security Instrument or Premissory Nole, the provisions
of this Rider shall prevall and shall supersede any such inconslatent provisions.

H the Federal Home Loan Morigage Corporatlon ("FHLMC™), tho Federnl National Mortgago Associalion

(“FNMA™}, or any ather third parly buys all or some ol Laendar's rights undar sald Securily Ingtrument and

Pramissory Nole, this Rider wili no longer have any torce or offech i, Ihogonl;p;.»ﬁtt,l,mc.,ﬁmc{wﬁ of uny other $15, 27

third party should transler sald Security Instrument and Promissory Notg 1o Lépder or LUend }:s,kqupg;pgin ne gt

interast or assigns, the provisions of ihis Rider shall thereupon be reins\nted; L(\m" -"'1‘1", ot "?‘:t}l r';"\ o N R
. RTA DO LN L B AR N AL o

OWNER-OCCUPANCY REQUIREMENT

As an Inducenent for Lender to make the foan aecurod by tho Socurlly Instrumont, Borrowor has agroeed o
{1.) occupy: ra-Qorrower's primary residence, the raal proporty commonly Known ag

3749 WESL WRIGHIWOOD AVENUE, CHICAGO, ILLINOIS 60647
("Renl Propesty pwiithin 30 days of the date the Securlly Instrument is recordaed and

J
H

{2.) conlinue to occupy said Real Properly through the one-year anniversary date of the
recordation of thie Security Insirument, Lender may walve this one-year occupancy require-
ment i Lender, in its gole c’z2cretion, determinos that Borrower lalled to meet this requiroment
for reasons beyond his ¢. her conlrol.

Borrower acknowledges that Lender v rould not have agreed to make the loan I the Rea! Property were notto be
owner-occupied and that the interes! ruie set forth on the lace of the Premissory Note, as well as other lerms of
the loan, were determined as a resuli-<s-Rorrower's representation that the Real Property would be
owner-occupied,

Barrower furiher acknowledges that, among ofhzs things, purchasers ot loans {including agencies,
assoclations and corporations created by the leceral and state governments for the purchases of loans)
typlcally require that properties secuzing loans acguirsd by such purchasers be owner occupied, and will
rajectioansfor which the security properties are not ownr r-occupled; the risks involved and the costs ol hold-
ing and acministering a loan are often higher in the case ol 4 loan where the sacurity property is not owner-
occupiad; and, it and when Lender makes a loan on non-owaer-occupled property, Lender typically makes
such a loan on lerms dilferent trom those of loans secured by cwner-occupied properties.

Accordingly, in the eveni the Raal Property is not occupled as Bo rower's primary residence within 3Q days of
the recordation of the Securlty instrument and through the cne-year o/iniversary date of the recordation of the
Security Instrument, the hoider of the Promissory Note may, soley a. the kolder's option, elther:

{a} declare allsums owed under the Promisscry Nole and secured by ite Securlty Instrumentic be
immediately due and payable, or

(b) iftha loan ‘s interest rate is fixed, iIncrease the intsresi rate sel forth Inthe Sromissory Nole by
one percentage point {1.00%), effective the dale the Security Instrument'was recorded, with all
subsequent monthly payments adjusted accordingly; or ilthe loan's interest riateis adjusiable,
increase the interest rale, the margin and the limits on adjustments to tha Intarast rate by
cne-hall of one parcentage polnt (.50%), efiective the date the Security wistiurmem was
recorded, with all subsequent monthly payments adjusted accordingly.

Not withstanding the above, In no event shall any of the provisions contained herein resultin arinizrest rate in
axcess of the maximum permitied by law.

i any courl ol competentjurisdiction determines thatany term. covenant, condition or provision herein, or the
application thereotio any circumstance is invalid, void or unentorceable, the same shall be deemed severabie
from the remainder and shall in no way aftect any other term, covenant or provision or the application thereof
1o circumstances other than those 10 which it Is held invalid

The rights if the Lender hereunder shall be in addition 1o any other rights ol Lender under the Securily
Instrument or as allowed by law.

Date JULY 6, 19B9

Borrower

Date JULY 6, 1989

Borrower
Date

Borrower

Occupancy Rider 1o Security
Instrument BRI 300 (7/88)

89308768

b, 35




ISB LOAN #1003227

UNORFiGhA@OPY

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 6THday of ..o  SULY covrevieinivineoinns Lo, 19 .88, e
and 13 Incomorated inla and shall be deemed to amend and supplement the Morignge, Dced of Trusl or Security Deed
(ihe *'Securily Instmiment'’) of the snme ¢ate given by the undersigned (the “Borrower') to secure Borrower's Nate to L
INVISFTCESS A AN, FoBeBa, A NTHED STATES ORORATEN, | I8, ZXLESERS ANQAR ASSIENS, (the “Lender™) ’
of the same dntc nnd covering the property deseribed in the Secwrlty Instrument nnd located nt:

e 3749, WEST, WRIGHTWOOD . AVENUE, , , CHICAGD, . JLLINOIS, . 60647 .. v ciinnn Cerrerer s
|Proparly Addross]

14 FAMILY COVENANTS, Tn addlien 1a the covenants and agreements made In the Security Tnstrument, Barrower
and Lender further covenant and agree ns lollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, wnless Lender has agreed in writing to the change. Borrower shall comply
with all Jaws, ondinances, regulations and requirements of any governmemal body applieable o the Propeny.

B, SUBCUOYIATE LIENS, Except as permilted by federnl lnw, Borrower shall not aliow any len Inferior to the
Securlty Insiramenc ta be perfecied agninst the Property without Lender’s prior written permisgion,

C, RENT LOSS IMSURANCE, Borrower shall mainfain insurance against rent loss in nddition to the other bhazards
for which insumace ¢ r.ounired by Upifonn Cevenant 3.

D, “BORROWER'S RICHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LY.ASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and nll security deposits made ‘=~ connection wiih fenses of the Property. Upon the assignment, Lender shall have the
right to madify, extend or lerminaie e existing leases nnd 10 exccute new leases, in Lender's sole diseretlon. As used in
this parngmph B, the word 'lease’ =hip’i menn “'sublease’ if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borrcwer unconditionnlly nsslgns and iyansfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender’s agents {o collect the rents and revenues and hereby directs each
tenant of the Property to pay the renss to Leider or Lender's agents. However, pricr 10 Lender's Notice 1o Borrower of
Borrower's breach of any covenanl or agreement in/ths Security Instrument, Barrower shall collect and receive nll rents
and revenues of the Property ns trustee for the beneit-of Lender and Borrower, This assignment of renis constitules an
absolute pasignment and not an assignment for nsddijonalcecurity only,

If Lender glves notice of breach to Borrowern: (i) all rents recelved by Borrower shatt be held by Borrower ps frustec
for benefit of Lender only, to be appifed fo the sums secuses by the Security Instrument; (1) Lender shall be eniitled to
collect and recelve all of the renis of the Property: and (lil) caciyiennnt of the Propeny shall pay all rents due and unpaid

s+ to Lender or Lender’s ngent op Lender's written demand to the Jenant,

Borrower has not executed any prior asgignmen? of the repts/ans. bas not nand will nol perform any net that would
prevent Lender from exercising 113 rights under this paragraph F

Lender shali not be required to enler upon, take control of or mairtzia the Property before or after giving notice of
breach to Borrawer. However, Lender or 2 judicinlly sppointed receiver may o 50 at any \ime there is a breach, Any
application of rents shall not cure or walve any default or invalidale any tiher right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debi secured by the Sercrity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION., Borrower's default or breach under any noe #r agreement in which Lender hns
on fnterest shall be a breach under the Security Tnstrument and Lender may invoke pi - of the remedies permitted by the
Secyrity Tnsirument.

-

BY SIGNTNG BELOW, Borrower nccepts and agrees 1o (he terms and provisions contained i+ s 1-4 Family Rider,
%W é:)” s, /(Lg e U B {Seal)
MAﬁiA ELENA PAGAN, "WIbowiEh +Borowar
/f‘
WM UZM&&Z;L .......................... {Seal)
‘ BERTC FUENTES, SINGLE NEVER MARRIED “Borower
1 £ 2208768

MULTISTATE 1-4 FAMILY RIBER —- Fannle Mas/Freddle Mac Unllarm Instrument ‘ i Form 3170 10/85




