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lease may be entered Into, executed, modified, amended, cancelled or
terminated without the express written consent of Assignee,

Although it is the intentlon of the parties that this Assignment of Rents
shall be a present assignment, it ls cxpressly understood and agreed,
notwithstanding any provision of this Assignment of Rents to the contrary, that
Assignee shall not exercise any of the rights and powers conferred upon
Assignee pursuant to this Assignment of Rents untll and unless a default shall
occur in the payment of the Liabilitles or in the performance or observance of
any of the representations, warranties, promlises, terms, conditions or
agreements of any instrument now or at any time securing the Llabilities, No
provision of this Assignment of Rents shall be deemed to affect or impair any
righte which Assignee may have under any other instrument which secures or is
dellveres [n.connection with the Liabillties.

In uny rase in which under the provisions of the mortgage or trust deed
made by the underzigned in favor of Assignee {the "Mortgage"), Asslgnee has a
right to Institute” foreclosure proceedings, whether before or after the
Liabilities are declared to be Immediately due or upon explration of notlce and
grace periods after a (del=ult under the Mortgage, if any, whether before or
alter Institution of legal proc=edings to foreclose the lien of the Mortgage, or
before or after sale of the Premises as provided in the Mortgage, Immediately
upon demand of Assignee, the unversigned agrees to surrender to Assignee and
Assignee shall be entitled to talie actual possession of all or any part of the
Premises personally, or by Assigiee's agents or attorneys. Assignee In
Assignee's sole discretion may, with or without force and with or without
process of law, enter upon and take and maintaln possession of all or any part of
the Premises, together with all the docuirents, books, records, papers and
accounts of the undersigned, or then owner-ol the Premises, relating to the
Premises, and may exclude the undersigned, the undersigned's agents or
servants, wholly from the Premises, Assignee may s attorney-in-fact or agent
of the undersigned or in Assignee's own name and vndur the powers granted
pursuant to this Assignment of Rents, hold, operate, mznage and control the
Premises and conduct the business of Assignor, i any, eiiher personally or by
Assignee's agents or attorneys, with full power to use such ireasures, legal or
equitable, as in Assignee's dlscretlon may be deemed proper or-necessary to
enforce the payment of the rents, Issues and profits of the Premlses. including
actions for the recovery of rent, actions in forcible detainer anc actions in
distress of rent. The undersigned grants Assignee full power and authuriiy to
exercise each and every one of the rights, privileges and powers granted *o-the
Assignee pursuant to this Assignment of Rents at any and all times herecftey,
without notice to the undersigned, and with full power to cancel or terminate
any lease or sublease for any cause or on any ground which would entltle the
undersigned to cancel that lease or sublease, and to elect to disaffirm any lease
or sublease made subsequent to the Mortgage or subordinated to the lien of the
Mortgage. The undersigned hereby grants Assignee the full power and authority
to make necessary or proper repairs, decorating, renewals, replacements,
alterations, additions and improvements to the Premises that may seem
judicious to Assignee, in Assignee’s discretion. The undersigned hereby grants
Assignee the full power and authority to insure and reinsure the Premises for all
risks, Incidental to Assignee's possession, operation and management of the
Premises and to receive all such rents, issues and proflts.

Assignee shall not be obilgated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge, any obligation, duty or
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ASSIGNMENT OF RENTS

The First National Bank of Des Plaines, as Trustee under a Trust
Agreement dated February 17, 1989, and known as Trust No. 2013201 3, and not
personally (the "undersigned"), in order to further secure the Liabilitles
(hereinafter defined) of the undersigned, does hereby sell, assign and transfer
unto The First National Bank of Des Plaines ("Assignee") all the rents, issues
and profits now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, or any letting of, or of any agreement for
the use riaccupancy of the Premises located in Cook County, State of Illinois,
described~on Exhibit A attached hereto and made a part hereof (the
"Premises’).-or any part thereof, which may have been or may be hereafter
made or agreed to or which may be made or agreed to by Assignee under the
powers granted parsuant to this Assignment of Rents. It is the intention of the
partles to this Assigoment of Rents to establish an absolute transfer and
assignment of all thoue leases and agreements and all rights thereunder, to
Assignee, The undersigned does hereby lrrevocably appoint Assignee as the
undersigned's true and lawfabattorney in the undersigned's name and stead (with
or without taking possession ol the Premises), to rent, lease or let all or any
portion of the Premises to any party or partles, at such rental and upon such
terms, as Assignee may determine in Assignee's discretion, and for Assignee to
collect all of the rents, Issues, proiits und other rights arising from or accruing
at any time hereafter, and all now due, or that may hereafter become due under
each and all of the leases and agreements, written or verbal, or other tenancies
existing or which may hereafter exist on tie rFremises, with the same rights and
powers and subject to the same immunities, exoneration of liability and rights
of recourse and indemnity as Assignee would have ipon taking possession of the
Premises pursuant to the provisions set forth in this‘Assignment of Rents.

The undersigned represents and agrees that no renis have been or will
be paid by any person in possession of any portion of the Fremises for more than
one instaliment in advance and that the payment of rents has rot.been and will
not be waived, released, reduced or discounted or otherwissz discharged or
compromised by the undersigned. The undersigned waives any righu of set-off
against any person in possession of any portion of the Premises.. The
undersigned agrees that the undersigned will not further assign any of the rents,
issues or profits of the Premises except with the prior written conscnt of
Assignee.

Nothing contained herein shall be construed as constituting Assignee a
"mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisions of this Assignment of
Rents. No liability shall be asserted or enforced against Assignee by virtue of
Assignee's exercise of the powers granted to Assignee pursuant to this
Assignment of Rents, and the undersigned hereby expressly waives and releases
all such liability.

The undersigned further agrees to assign and transfer to Assignee all
existing and future leases upon all or any part of the Premises and to execute
and deliver, immediately upon the request of Assignee, all such further
assurances and assignments as Assignee shall from time to time require. The
undersigned shall deliver a certified copy of any and all leases to Assignee. No
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contingent, joint or several, now or hercafter exlsting, due or to become due
and howsoever owned, held or acquired, whether through discount, overdraft,
purchase, direct loan, as collateral, or otherwise, Llabllities also Includes all
costs of collection, legal expenses and attorneys' fees and paralegals' fees
incurred or pald by Assignee In attempting the collection or enforcement of the
Note, any guaranty of the Note, or any other Indebtedness of the undersigned or
any guarantor of the Note to Assignee or In the reposession, custody, sale,
lease, assembly or other disposition of any collateral for the Note. Liabllitles
Includes all of the Indebtedness or contractual duties of partnerships to
Assignee created or arlsing while the undersigned or any guarantor of the Note
may have been or may be a member of those partnerships,

"o\ Is understood and agreed that the provisions set forth In this
Assignnent of Rents shall be deemed as a speclal remedy given to Assignee,
These pruvisions are not exclusive of any of the remedles granted in the
Mortgage, bu* shall be deemed an additlonal remedy and shall be cumulative
with the remedicc jranted in the Mortgage.

Whenever the ward "undersigned" Is used In this Assignment of Rents, It
is hereby understood that-the word includes and shall be binding upon successors
and assigns of the undeczigied, and any party or partles holding title to the
Premises by, through or undur the undersigned. All of the rights, powers,
privileges and immunitles grantzd and assigned to Assignee pursuant to this
Assignment of Rents shall also-inure to Assignee's successors and assigns,
inctuding all holders, from time to 1lina. of the Note,

It is expressly understood that ro judgment which may be entered on
any debt secured or Intended to be secured by the Mortgage shall operate to
abrogate or lessen the effect of this Assignment-of Rents, This Assignment of
Rents shall continue in full force and effect witii *h» payment and discharge of
any and all of the Llabilities and untll all costc lacurred by virtue of the
authority contalned in this Assignment of Rents have bezn fully pald out of the
rents, issues and proflts of the Premises, or by the underaigned, unless this
Assignment of Rents ls voluntarlly released by Assignee. Wils Assignment of
Rents shall also remain in full force and effect during the pendency of any
foreclosure proceedings, both before and after sale, untll the issuance of a deed
pursuant to a foreclosure decree, unless the Liabllities are fully satiriled before
the explration of any applicable period of redemption,

In the event this Assignment of Rents Is executed by a corporate Innd
trustee, then this Assignment of Rents Is executed by the undersigned, oi
Individually, but as Trustee In the exercise of the power and authority conferred
upon and vested in It as Trustee, and Insofar as the Trustee ls concerned, is
payable only out of the trust estate which in part Is securing the payment of the
Liabilities and through enforcement of the provisions of any other collateral or
guaranty from time to time securing payment of the Liabllities; no personal
liabllity shall be asserted or be enforceable against the Trustee, because or in
respect of this Assignment of Rents or the making, lssue or transter evidenced
by this Asslgnment of Rents, all such personal labltity of the Trustee, it any,
being expressly waived in any manner.

This Assignment of Rents has been made, executed and dellvered to
Assignee in Des Plalnes, [llinols and shall be construed In accordance with the
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liability under any leases or rental agreements relating to the Premises, The
undersigned shall and does hereby agree to Indemnify and hold Assignee
harmless of and from any and all actions, suits, clalms, liabllity, loss or damage,
including attorneys' and paralegals' fees and costs and expenses, which Assignee
may or might Incur under any such leases or agreements and under or by reason
of this Assignment of Rents and of and from any and all claims and demands
whatsoever which may be asserted against Assignee by reason of any alleged
obilgations or undertakings on Assignee's part to perform or discharge any of
the terms, covenants or agreements contained in those leases or agreements or
in the defense of any clalms or demands arising prior to Assignee taking
possesslon of the Premises. The undersigned hereby agrees to Immediately
relmburse Asslgnee upon demand for any amount due Assignee by reason of this
paragrapii, Includlng costs, expenses and attorneys' and paralegals' fees incurred
by Assignee.

Assignec, in the exerclse of the rights and powers conferred upon
Assignee by this Assiznment of Rents, shall have full power to use and apply the
rents, issues and profitz of the Premises to the payment of or on account of the
following items, in such eider as Assignee may determine:

() Operating expenses of the Premises, including but
not limited to the ccst-of management and Jeasing of the
Premises, reasonable compcnsation to Assignee and Assignee's
management agent or agenis; 'f applicable, lease commisslons
and other compensation and expenses of seeking and procuring
tenanty and entering into leaies, reserves for clalms for
damages, If any, premiums on Insu‘arce policies as authorizad
by this Assignment of Rents and all attnrneys' fees, paralegals'
fees and costs Incurred In management pnd leasing of the
Premises;

(b} Taxes and speclal assessments now. duz or which
may hereafter hecome due on the Premises;

(c) All repalrs, decorating, renewals, replaccments,
alterations, additions or Improvements of the Prerases,
including the cost from tlme to tlme of installing or replacirg
refrigeration, gas or electric appliances on the Premises, and of
placing the Premises in such condition as will, In the judgment
of Assignee, make the Premises readlly rentable; and

(d)  Any Liabllities ({first to interest and then to
principal).

The undersigned does further specifically authorize and instruct each
and every present and future lessee or tenant of all or any part of the Premises
to pay to Assignee immediately upon demand by Assignee all rents which the
undersigned and such lessee or tenant agreed would be unpaid.

"Liabilities" means all obligations of the undersigned to Assignee for
payment of any and all amounts due under the Mortgage, the Note secured by
the Mortgage (the "Note") and of any indebtedness, or contractual duty of every
kind and nature of the undersigned or any guarantor of the Note to Assignee,
howsoever created, arising or evidenced, whether direct or indirect, absolute or
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##STATE OF ILLINOIS
COUNTY OF COOK

I, __The_yndersigned _ » @ Notary Publicin and for
said County, in the State aforesaid, do hereby certify that seotr p, Limper .

_Teust Officer  ______.__,of '“f" Rirat, tj,oxm.]. Dlainas
a National Banking Assoeia;{i_g ﬁﬂfcﬂ%&ﬁ?&? & exand llarald Glotta
__Truat Offiger of sald Agarpesadiank (association) personally known
to me to be the same persons whose names are subscribed to the foregolng

Instrumant as such _ruse OFficer __ . __and g e
respeciively, appeared before me this day In person anE‘l aclsnowledged that they
signed end-dellvered the sald instrument as their own free and voluntary acts,
and as the-feze and voluntary act of sald (corpaeagiond (association), as Trustee,
for the uses and purposes therein set forth.

Given under my hand and notarial seal this __ 6th _ day of

i

ARY PURLI

Sy
My Commission Expires:

“OIFICTAL SRALY
LOURGES MARTINEZ

Notary Publile, 3tate of filinels
My Commission Exires 30/8/8¥

LR L E L B R R 2 T2 A:?Zq--t-qm i&. L VLT

LA




UNOFFICIAL COPY.

laws of the State of Ilinois, Wherever possibie, each provision of this
Assignment of Rents shall be interpreted in such manner as to be effective and
valld under applicable law. 1f any provisions of this Assignment of Rents are
prohibited by or determined to be invalid under applicable law, such provisions
shall be inefiective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provisions of this
Assignment of Rents,

IN WITNESS WHEREOF, the undersigned has caused this Assignment of
Rents to be signed on the 30th day of June, 1989,

The First National Bank of Des
Plaines Not Individually But Sclely as
Trustee Under A Trust Agreement Dated

oy
Exoneration_urovision restricting ' ]2:3 ggg;g 17, 1983, and known as Trust o
"- any Hability Gt/ First Nationnl
Bank of Des Aiiins, elther
vfixed on this or opipe reverso
b side hereof or avalhid herato,
18 expressly made a pirt herot,

. / -
T ( R
g O L -

Trust Officer

This Instrument Prepared By:

Paul 1. Richter

DeHaan & Richter, P.C.,
55 West Monroe Street
Suite 1000

Chicago, Illinlos 60603
(312) 726-2660
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Executed und delivered by Flrst Nalleial Cank of Des Plaines, not

in Bs ndividual eapacily, but soiely in thoosanacily hrrein describhed,
for the purpore o hizdep the harcin Celditar preperty, snd il is
exprigsly mderdees and apoel by (he partles Ziein, anything huein
o At eentimty opaithstandin g that wacle e o of o b
grd arrenests Boret made, me mads ped bmeer e nnopeiianal
arrabe s ad eargnedts ol the Trcter, or Terdae o o
bedern the Braled prervantly, el ovonted cod Loyl 0o
Trootooaeteiy wn e cvoroise ol th gesset senfore 3y ot
L et e ek Haleldy o perepad toa vl
sognsatd b o ek et amy S Le asuoibed ub wrteg e et
apni Thattee o drecapt lerend of oft woeold &l gny wedvplattop of
diteettond GEre) eondginad, adber crmrensed 61 i, s ouh
poamanil belinty of pey bang Letely wrprascly waned and rolveaed
Ly all cther paitics heteld, aid thoct clansirg Ly, Uweagh, of
urder them,
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Lot 12, except that part taken for street and all of Lots 13, 14, 15, 17 and 18 in
Block 2 in the Heart of Des Plaines, & subdivision of part of Section 17, Township
41 North, Range 12, Cast of the Third Principal Meridian, according to the plat
theres® recorded in Book 5 of Plats, Page 37, in Cook County, I111inois

Also

Lots 56,47 and 58, except that part taken for street, in the Subdivision of
original “Lzis 11 to 30, inclusive, in original Town of Rand, being a
Subdivision of parts of Sections 16, 17, 20 and 21 in Township 41 North, Range

12, East of the/Third Principal Meridian, in Cook County, I1linois,

Lot 1 and Lot 2 in ¢. k5 Geil's Subdivision of Lots 19 and 31 in Block 2 in the
Heart of Des Plaines, a-Sebdivision by Stites and Thomas of part of Thomas
Subdivision of Lets 11 vo 30, inclusive, in the Town of Rand, now called Des
Plaines, with part of the tast 1/2 of the Southeast 1/4 of Section 17, Township
41 North, Range 12, East of tha Third Principal Meridian, with Lot 55 in Thomas
Resubdivision of Lots 11 to 3G, inclusive in the Town of Rand, now called Des
Plaines, except from said Lot 2in'C. H, Geils Subdivision, aforesaid,
described as follows: Beginning atv Ahe Southeast corner of said Lot 2; thence
West along the South line of said Lou 2 for a distance of 15,0 feet; thence
Northeastorly for a distance of 25.4 feed in @ point on the Southeasterly line
of said Lot 2, said point being 15.0 feet hortheasterly of the Southeast corner
of said Lot 2 (as measured on the Southeasieriv-line of said lot 2); thence
Southwesterly along the Southeastarly line of laiu.let 2 for a distance of 15.0
;eet to the place of beginning, all in Cook County.~111inois,

1s0
A1l of the vacated alley continguous to and adjoining westerly Jine of Lots ]
and 2 and the South line of Lot 15,

Commoniy knawn as: 1470 Jefferson Street, Des Plaines, IL “A50I6
Permanent Tax Index MNos,: 09-17-410-004, 09-17-410-008, 09-17-110-009,

09-17-410-010, 09-17-410-011, 09-17-410-001, 09-17-410-002, 09-17-410-003,
09-17-410-005, 09-17-410-006

28E.80253

DEPT-UL RECORDING
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