STRUMENT PREPARED BY:

THIS |
O r:sc, FONTARELL.L

WHEN RECORDED MAIL TO

HOME SAVINGS or AMERICA

RO, BOX 7075

PASADENA, CALIFORNIA 81108-7075

ALL NOTICES TO LENDER SHALL BE
M3 il MAILED OR DELIVERED TC THE ABOVE
£2208671  MALEDO

Mortgage, Assignment ot Rents and Security Agrecn'?g’#!m NO. 10U8623-3

S/ £3227 C

A L This Mortgage(the"Instrumant") {ia made this Let doy ol DECEMBER., 1va8 , bholwoon
| ' ;

HERITAGE TRUST COMPANY, NOT PERSONALLY, BUT AS TRISTEE UNDER
= A CERTAIN TRUST AGREEMENT DATED NOVEMRER 7, 1998 AND KNOWN AS TRUST NO. 88-3494

(the "Mortgagar) vinces addroas ls 17800 SOUTH OAK PARK AVENUE
TINLEY PARK, Il. 60477

and HOME SAVINGS or AMERICA, F.A,
a lederaily chartared savings and lozn hasaclalion (1he "Londer”), whoso nddross ia .0, Box 70706, Pusadona, Calllornin 91100-7075.
WITNESSETH: Mortgagor irravocably Zianls, conveys, translora and nsslgny lo Londor that ronl proporty in
COOK County, lllinois, desarlbod ag;

LOT & [N KETELAAR'S MULTIFLE DEVELOPMENT NUMBER 1, BEING A SUBDIVISION OF PART OF THE

SOUTHMWEST 1/4 OF SECTION 26, TUKNSHIP Q7 NORTH, RANGE 13, EAST OF THE THIRD PRINCLFAL
MERIDIAN, IN COOK COUNTY, 1LLINOILS,

COMMONLY KNOWN AS 3922 MWEST 124th STREZT, ALSIP, IL. 60650

PTN3y 24-2&6-300-041 VOL. 247
DEFT-04 © 916,28

TOIIII TRAN 2052 07/07/89 09849500
I+ C w—B9-IOEE2 1

£ D ORFA COOK COUNTY RECORDER

TOGETHER with ali Interast which Martgngor now has or may herealler ncquirs in or to ediZ-propurty, and in and to: (0) all tasomonls nnd
rights of way appurlenant tharelo, and all heratofora or herealtar vacntod nlloys and s(reals abulling sald proporty; (b all buitdings,
siructures, tanements, Improvemants, ixturos and appurtenancas now or heroaltor placed e aur, including, but not limilod te, nll fixturos,
apparatus, machinary, equipmont, ongines, bollers, Incinerniors, buitding materinla appliancos nadanads of evary nature whalsgavor now
or heranlterlocated In, oron, orused, orintonded to bo used in connoclion with sald proporty, Including, bul not limited to, thoso forihe
purposes of supplying or disiributing air ceoling, alr conditioning, gns, eloctricity, wator, alr, rotriacration, vontilation, laundry, drylng,
dishwashing, garbage disposal and other aarvices; and all ralated machinery and equipmant, liro pro antion and axlingiishing apparatus,
securlly and access control apparatus, plumbing, bathtubs, walar hoators, wator closets, sinks, rangas, vioves, rolriparators, dishwashers,
disposals, washers, dryars, awnlngs. storm windows, storm doors, screons, blinds, shadas, curlaing aid curtnin rods, mirrors, cablnots,
pansliing, rugs, attached floor coverings, turnlture, plciures, aniennae, treas and plants, pool aquipmeont, ivisel g s tondod and agraad that
such items, Including replacoments and acidilions tharelo, ba conclusivaly doemad 1o bo attixed 1o and be par, of tha roa! prepetty thal Is
conveyed heraeby; (g) all cablnets, sholving, furniture, displays, lights, machinary and cthor trade fixlures atiaciios ~rothorwise inslatied on
sald property used for a trada or business, it being Intendoed and agroed thal such itoma, including roplacomantsana additions thareto, ba
conclusively deemed to be affixed to and be part of tha rasl property that Is conveyad horoby, (d) all royalties, mise, al, oll and gas rights
and profits, waler and water rights {whether or nol appurtenant) ownod by Mortgagor and shares of stock partalning ‘o such walar or water
rights, ownership of which aflects sald proparty; and {e) the rents, Incomo. Issues, and prolils ol all propoertios coverad by this Instrument:
and (N all accounts, accounts recoivablo, chalte! papor, insurance claims, condemnation awardsy, general inlangibles, contract rights,
Instruments, documents and other rights of Mortgagor arlsing out of or relaled lo Martgagors awnarship of such property, SUBJECT.
HOWEVER, to the torms and conditlons hereln set lerth, Mortgagor agrees to exacule and dellver, from time 1o time, such further
instruments as may be requested by Lender lc evidenge or confirm the llen of this Instrument on any such properties. The properiles
conveyed lo Trustee hereunder are hereinalter relerred to as lhe "Property”.

FOR THE PURPCSE OF SECURING: .
(1) Paymenlofthasumol$ 144,000.00 withInteresi thoreen, according to the terns of a promisaory
note of even date herewilth and having n fina) maturity date o! DECEMBER 20, ZU18 mado by Mortgagor

payable lo Lender or order, and all modifications, extenslons or renewals tharaol (the *Nota"), (2} Payment ol such additional sums wilh
interesl thereon: {a) as may be hereafler advanced by Lender pursuant to paragraph 34 hereof (herain “Future Advences"); and {b) as may
be ingurrad, paid out, or advanced by Lender, or may otherwiae be dua Lender under any provision of this instrumant. (3)if this is a
conslruction loan, perlormance by Morigagor of the cavenants and agreemenls contalned in a canalruction lcan agreement batween
Mortgagor and Lander, ol even dale herewith, as provided In paragraph 17 hereol. (4) Parformance of each agroemant of Mertgegar con-
talned herein or incorporaled herein by reforencge or contained in any other agreemenis or covenants execuled by Merigagor relating to
the ioan secured hereby. (5) If this loan Is secured by a leasehold, performance and keeping by Mortgagor of each of the covenants and
agresmenisrequired to be kept and parformed by Mortgagor as lessee pursuant to the terms of the leuse and any and nil otherinstruments
creating Morigagor's leasehold interesl in or delining Mortgapor's rights as leasae in respect to Ltha Froperly. (8) Performance by
Morlgagor with each and every monetary obligation to be porformed by Morigagor under any recordad covenants, conditicns and ras! e
tiens pertaining to the Property. (7) At Lenders option, paymoent, with Inlerest thareon, of any othear prasent or luture indebtadness or
chiigation of Mortgagor (or ot any successor in interest of Mortgagor lo such Property) owing 1o Londer, whether creataed directiy or
acquired by abaclute or contingant assignment, whelher due or not, whelher otherwise secured or not, or whather existing at the time ol
Ihe execution of this Instrument or arising thereafler, tha exarclse of such oplion to be avidencad by a notice In wriling to Martgagororany
successor in intereat to Mortgagor. (8) Performance of all agreements of Mortgagor to pay faes and charges to the Lender relaling to the
loan secured heraby. (9) Paymen! of charges, as allowed by law when such charges ara madae, for any slatement isgued by Lender regarding
the abligation secured heraby.

Morlgagor covenants that Mortgagor is lawfully seized of the aslaie haraby conveyed and has the right to grant, convey, transler-and

asslgn \he Property o Lender.
9F-8703-0 (Rov. B - D/88) ARM - Parl 1 {IL) ) : 1008 , /J%&
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Mortgagor shall not saurrender tha iaasahold estate and interest hareln coenvayed norlerminnie orcancel the groundlease creating said

eslate and inlerest, and Mortgagqrs f Hpn pongent of e B d said ground lease. Mortgagor
covenanls and agrees that thera ghal = F!r und lpagelonof thellease @ < ated thereby, with the (ee estale
covered'by the ground lease by r o hol@§ astgt dif ec\ekisle, Ras ol eitheq coming into common ownership,

unless Lander shall consant In writing to such merger, if Morigagorshalf acquire such fae estale, then this insfrumeni shall simultaneously
and without further actlon be spread se as 10 become a llen on such fee eatate,

{7} Use of Property. Unless required by applicahle law or unless Lender has olherwise agreed In writing, Mortgager shall nol allow
‘changes in the use for which all or any part of the Froparly was Intended at the time this Instrument was sxecuted Morigagorshell not
initlale or acqulesce in a change in lhe zoning classlication of the Proparty without Lender's prior writien consent

{8) Protection of Lendare Security. I Mortgagorfailsto pedorm the covenants and agreements containad in this Instrument, orif any
aclion or proceading is commenced which atfecia the Property ortitie thereto orthe Interest of Lander therein, Including, but notlimited 1o,
eminent domaln, Insalvency, bullding code enforcemenl, orarrsngemaents or proceedingsinvolving a bankrupt or decedent, then Lenderat
Lander's opllon may make such appearances, dlsburse such sums and take such actlon as Lender deems nacassary, in its sole discretion,
to protect Landars interest, including, but not timited to: (a} disbursement of atlorneys' {ees; (b} eniry upon the Property to make repairs or
ctherwisa to protect the same as security for the Indebtedness secured by this Instrument; (¢} procuremenl of sailsiactory insurance as
provided in paragraph § haereof; and (d} if this Instrument I8 on & leasehold, axarclse of any oplion 1o renew or exlend the ground lease on
bahalf of Mortgagor and the curing of any default of Mortgagor In the terms and condltions of 1he ground tease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with Interest thereon, shall bacome additlonal indebledness secured
by this Inslirumenl. Unlees Mongagor end Lender agraa 10 cther terms of paymant, such amounis shall be immedlately dus and payable
and shall bear infares! {rom the dnte of disburaemenl at tha rate as adjuated from time 1o lime in accordancs with the terms ol thae Note,
compounded monthly, unless collaction from Morigagor of infereat at such rale would be conirary 1o applicable law, In which event such
amounls ahall baarintarast at the higheast rale which may ba collected irom Marigagoer under applicabie law. Morigagor hergby cavenantis
andagreesihat Lendar shall be subrogated to the ien ol any martgage or othar lien discharged, in whole orin part, by any advances made
by Lsné:ier haraunder. Nothing contained In this paragraph 8 shall require Lendar to incur Aany expense or (ake any acfion
hereunder.

*(8) Inspaction, Lendar may make or cause 1o he made reasonable entries upon and Inapections of the Property.

{10) Books and Records. Morigagor shall keep and malataln at all times at Mortgagor's nddrass as provided in the Note, or such
other place as Lender may approve in writlng, complate and accurate books ol accounts and recards, in accordance with generiily
acceptad accounting principies, consliatently applied, adequate 1o reflact correctly the results ol the operation of the Propery and copies
ofall writian contracta, f.udgatls, change orders, laases and other inslruments which aftect the Property. Such bhooks, records, coniracls,
budgets, change orde s le 3888 and other Ingtriimanis ahall be subjec! 1o examination and Inapeciion at eny reasonabla time by Lender.
Within seven days of Lengd=rs request, Mortgagor shall turnish 1o Lender a balance aheel, a statement of income and expenses of lhe
Propery and a slatementof ~hanges In financial posilion, each In reasonable detail and cerifled by Mongagor and, It Lander shall require,
by an iIndspendent cartified pu'sllc accounlant. Morigagor shall furnlsh, logether with tha foregoing tinanciel slatemenis and at any other
time upon L.enders requesl, a rontschaduie forthe Property, cerllfied by Mortigagor or Morigagod’s benaliclaty, showing the nama of each
tenant, and lor each lenant, thaaraea occupied, \he loase expiralion date, tharent payable and tha rent paid, In addilion to the loregoing, at
Lenders requasl, Mortgagorshali-ur.ish auch linancinl statemants and olhar documenis or records within 120 days lollowing the close of
onch calandnr yoarn All financiel Sipiomants and othar documents or racords pursuani to this paragraph 10 shall be provided at
Mortgagor's sole expanse.

{11} Condemnaticn. Morigagorshall arempily notity Lendar ol any actlon ar proceading relating 1o any condemnallon ar olherlaking,
wihnthar direcl or Indirect orwhether 2y aminent domaln or olherwise, of the Proparty, or part thereof, and Morigagor shall appearin
and prasecula any such action ar proceedinr unless otharwise direcied by Lender in writing. Morigagor authorizes Lender, al Lender's
oplion ne attornay-In-fncttor Mortgngor, to comraosace, appaarin and prosecute, in Landers or Morgagors name, any acllon of procasd-
ing relaling o any auch condemnaltion or other aking of the Property, and 1o sellte or compromlas any ctalm in connection with such
condemnation orather taking. The proceads of any pvatd, payment or clalm for damages, direct or consequeantial in connection with any
such condamnation orather taking, ol the Propearty, (rpa.t thersol, orforconveyances in lieu of condemnation, are hereby assignedioand
shall be pald to Lender aubjact, I 1his Inatruman) 1> nn.n leaBahold, 1o the righis of the lessar under the ground lease.

Mortgngor autharizes Landar to apply auch awards, rayments, proceada or damages, afier 1he deduclion of Lendars expenses
{ncurrad In the collaction of such amounts, nl Lendel's op:ticd, toresiorailon or repair of the Property or to payment of tha sums secured by
this (natrument, whether or not than due, in thae order of apatical’an sal torth In paragraph 3 hargol, wilh the balance, If ppy, 10 Morpagor.
Unloss Mortgagor and Lendear oltharwise agres in wilting, anv ozplication of procaeds 1o princlpal shal! nol extend or postpone the due
dnto ol tha monthty Inatalimenis relerred to In paragrapha | anc 2 hereof orchanga the amount af such Insialimenis. Mortgagor agrees to
aexacule such furthar avidence ol asaignment of any awards, procer.ds, 1amages or clatms arlsing in connection with such condemnation
or taking ns Lendar may require,

(12) Lien Not Released. From time lo time, Lander may, al Luida’s option, withou! glving notice o or obtalning the consent ol
Morigagor, Morigagor's successors or assigns or of any juniorllenholdar e, cuaraniors, withoul liabllity onl.enders part and notwithsliand-
ing Morigagors breach of any covanant orapraemesnt ol Morigagorinthig fastrument, extend the iime for payment of said Indebledness or
nny port theraof, reduca the paymenis thereon, relensa any othar parsonz ge andarily or otherwise fliable on any of said indabledness,
accep! a renawal nole or notes tharefor, modily the lerms and time of paymen’ ol ~eldindebtedness, release from ihe llen of Ihis Instrument
nny part of the Property, take or release olher or addillonal security, reconvayary nar ol the Propery, consent 10 any map or plan of the
Proparty, consant {o the granting of any epsemaent, joln In any extension or subordination agreaement, and agree |n wriling with Mortgagor
to modify the rato of Interast or perlod of amortizatllon of the Nete or change the.2.wount al the monihly instalimants payable thereunder.
Any nctions token by Lendar purauent 1o the terms of thia paragraph 12 ahal! not a‘.ecy the obligations of Morigagor or Mortgagors
SUCCHREOIE Or A88Igns to pay the sums securad by this Instrument and to observe the ¢ ovengnte ol Mortgager conlained hereln, shall not
affact tho guaranly of any parsan, corporation, parinarship or othar aptity for ppyment olb s Indebiedness secured hereby, and shall not
affacl tha ilen or priotity of lien hereol on the Propeny. Morigagor shall pay Lender a reaso’.al la sarvice charge, together with such title
Insurance premiums and atiornays' feen as may bo incusrrad, at Landers option, for any suckiaction It taken at Morigagor's request.

{13) Forboearance by Lendor Nota Walver. No walver by Lendar of any right undar this Ingirurient ahatl be effeclive unless In writing.
Whaiver by Lendar of any right granted to Lender under this {nstrumant or of any provision cidrw listrument as (o Bny transactlon or
occurrance shall nol be desamed a walver as to any fulura transaction or occurrence, By accepllrg pryment of eny sum secured hareby
aftar la dua date or by making any paymant or performing any act on behall ol Mortgagor that Morigagor was obligated hereunder bul
foilod to make or perform, or by atdding any paymant 80 made by Lander 1o the Indebtedness securau hersy, Lander does not waive lls
right 1a require promp! payment whan due of all sums so sacured or to require prompt performance of all o harcts raquired hareunder, of
lo declare a defaul for fallure so 1o pay.

{14} Estoppel Certiticate. Mortigagor shall within ten days of a written requasl {rom Lender furnish Lendzr vith a written statement,
duly acknowledgad, setting forth the sums secured by this Instrumani and any right of set-off, countarclaim or oinvr delense which exists
againat such sums and the obligations of {his Inalrument.

{158) Uniform Commerclal Code Securlty Agraement. This Instrumant |s inlended to be a security agreaiamuni pursuant ta the
Unilorm Commaercial Codo tor any of the itams speciiied abave as part of the Propanrty which, under epplicable faw,inay ba subjecl to a
sacurity Inleraal pursuan! 1o the Uniform Commercial Code, and Mortgagor hereby granis Lender a security iniarest in sald items.
Martgagaragraes that Lender may fila this Instrument, or & reproduction thereol, In the appropriate recerds or index lor Uniform Commar-
clal Code fillngs as a Hinancing stalement for any ol the itema spaclfied above as pan of the Properly. Any reproduciion ol this Instrumant or
of any othar securily agreement or financing slatemeant shall be sulliclant as a financing statameni in addition, Morgagor agrees 1o
exacute and dativar to Landar, upon Lenderaraquest, anyfinanclng sialemenis, as well as exlenslons, renewals and amendments theraol,
and raproductions of thia Insirument in such form as Lender may require o parfect a securily interest with respectio said items. Mortgagor
shall pay all costs ol filing such financing stalemants and any extenslons, renewals, amendments and releases thereotl, and shall pay all
repsonable costs and expenses of any record searches lorfinancing statemenis Lender may reasonably require. Without the prior wrilten
consant of Lander, Mortgagor shalt not create orsuflar lo be creatad pursuant te the Unlferm Commerclal Code any other security interast
in sald tema, Including replacements and additions theralo. Upon Mortgagor's breach of any covenant or agreemant of Mortgagor con-
lainad In this Inatrument, including the covenants to pay when due all suma sacured by this Instrument, Lendershallhave the remedigsola
secured paHy under tha Unlform Commerclal Code and, at Lenders option, may Inveke the remedles provided in paragraph 21 ol this
instrument as la such ilams. Inaxercising any of sald re'nedles, Lender may proceed agalnst the tems ol rea! properiyand any ilems of
personal property specified above as panl of tha Propearty separately or tegetherand in any order whatsoever, without inany way affecting
the availabllity of Lenders remedies under the Uniferm Cammercial Code or of the remadles provided In paragraph 21 of this Instrument,

{16) Lease of the Property. As used in this paragraph 18, the word“lease” shall mean “sublease" if this instrument is on a leasehold,
Moartgagor shall comply with and observa Morigagors obligations as fandlord under all laases of 1he Proparty or any part tharecl
Mortgagor, 81 Lender's requasi, shail lurnish Lender with executed copies of all leases now existing or hereatier made ol all or any part of
the Property, and alt l2aeses now orhereatftar enterad into wilt be in lorm and substance subject to the approval of Lender. Unless otherwise
walved by Lender, all leases of the Proparty shall specliically provide that such leases: (a) are subordinate to this Instrumant; (b) thai tho
tenant attorns {o Lender, such atlornment 10 be effective upon Lenders acquisition of tlitle to the Property, {c) {hai the lenanf agraes (o
execule such lurther evidences ol altornment as Lender may lrom time to time request; (4} that the attornment of the tenant shall not be
tarminated by foreclosure; anrl (@) that Lendar may, st Lender's opilon, accapt or reject such attornments. Morigagor shall not, without
Landar's wrilten consent, executs, mooity, surrender or lerminate, elheroralty or In writing, any lease now existing or herealler made of all
or any part of the Property providing for a term ol 1hrae years or more, permit an assignment ar sublease of such a lfease without Lenders
written consent, or requast or consent to the subardinallen of any lease of all or any part of the Property 10 any Hen subordinale to this
instrument. f Mortgagar becomas awara that any tanant proposges 10 do, or is doing, any act or thing which may give rise to any right of sel-
off against rant, Marigagor shall: (I} take such sleps as shall be reasonably caiculated 1o prevent the accrual of any righl to a sel-off against
rant; (i§) notify Lender thereal and of the amount of sald setoffs; and (i) within ten days alter such accrual, reimburse the tenant who shall
nave acquired such right to set-off or take such other steps as shall eftectively discharge such set-ofl and as shail assure that renls
thereattar dua shall continue to be payable without set-olf or deduclion.
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e ; ce;aratlon or atherwise, the Lender shall have the right to

{a) Whean the Indebtedness heraeby secured shall bacome due whether by ac
foreciosa 1he llen haraol. In any suit 1o faraclose the lisn herseof, there shalil be ailowed and incltuded as additional indebtedness in the
ardar of loraclosure or sale all expenditures and expenses which may be pald or incurrad by or on behall of Lender for rensonable
attornays' fees, appraisers' lees, outlays for documentary and exper evidence, stenographer's charges, publication cost and cosis of
procuring ail abstracts ol title or commitments for title insurance, Such fees, charges and costs may be estimated as {o items to be
expended after entry of the order of foreclosure ar sate as Lender may deem reasonably nacessary elthar to prosecute such suit or to
evidance to bidders at any sale which may be hed pursuant to such decrae the true condition of the title to or the value of such property. All
expenditures and expenses of the nature mentloned In this paragraph shall become so much additional Indebtedness secured hereby and
shall be immediately due and payable with interest thereon at the rate specified In the Note secured hereby. Such expendilures and
expensas shall include axpencituras made In connection with: (a) any proceeding to which Lender shall be a party, either as plainti,
claimant or defendant, by reasan of this Morigage or any indebtedness hereby secured; (b} preparation for the commencement of any suit
for foreclosure hereof after accrual of such right to foreclose whether or not actually commenced: (c) preparations for the defanse of any
threatensd suit or proceeading which might affact the property or the security hereol, whether or not actuafly commenced; (d) any efforts for
coliection ot any past due indebtedness secured hereby. The proceeds aof any loreclosure sale of the Property shall be distributed and
applied In Ihe foilowing arder af priarity: tirst on account of all costs and expenses inciden! to the foreclosure proceedings, including all
such ltems as are mentioned In this paragraph; second, all other ltems which under the tarms hereof constitute indebledness secured by
this Mortgage; third, any surplus to Monigagor, 118 successors or assigns, as their righis may appear.

{b) Upon or at any time after the filing of a complalnt to foreclase this Morigage the court in which such complaint is filed may appoint
Lendar as morigagee in posgession or rggy_app_oi\nt_a rqulgg(‘o_[ tha Property. Such appointment may be made eithar before or aftersale,
wilthout notice, without regarii 1 The solvency orinsolvency at thp time of application of Ihe person or persons, I any, liable for the payment
af the indehledness secured horeby and withoul regard to the ilen value ol the Propsrty or whether the sama shali be then cccupied as a
homastead or not Such redalver or mortgagee In possession shill have power la cellect the rents, Issues and profits of the Property during
the pendency of such {oreclosiure suit, as weil ae during any further times when Morigagor, Its successors or assigns, except for the
intervention of such receiver, wauld be entitfed toceallect such rents jssues and prolits, and all other powers which may be necessary or are
usual In such cases for thedrotection, possession, control, management and operatlon of tne Property during the whole of said period. The
court from tima to tiriamay.authoriza the recaivaror Mortigageein possession 1o apply tha net income held by either of them in payment in
wholea orin part of/nc.ir.dabtednass and afher sums sgcured heraby, or ln payment of any 1ax, special asseasment or olher llen which may
ba or become superior.n the llan hereof or superlor o an order foreclosing this Mortgage, provided such application is made Grior to
foreclosure slale. In casecl a Judicial sale, the Property, or 30 much thereol as may then be affected by this Mortgage, may be said
in ocne parcel

{22) Remedies Cumuirlivy. Each rameady hereln provided shall be exclusive of any other remedy herein or now or herealier existing
by law, and may ba exercirad ro~zurrently, independently or successively in any order whatsoevar. Every power or remedy hereby given to
Morigagor or to Lender or o v hich sither of lhem may be olherwise entilied, may be axercised from time to (ime and as often as may be
deemed expediant by them, and-elnerol them may pursuant inconsistent remedies | Lender holds any adgditional security for any obliga-
tion sacurad hereby, Lender may sr.orce the sale thereof ot Lendar's option, either before, contempaoraneausly wilh, or after the salg Is
made hareunder, and on any defallt Li Morigagor, Lender may, at ils opllon, otisel against any Indebtedness owed hareaunder ta it by
Morigagor the whole or any part of oy indeblaedness owing by it {o Mortgagor, and the Lender is haereby authorized and empowerad al its
option, without aay further oliligation 1o do and without aflecting the obligations hereol, to apply towards the paymen! of anyindebledness
sacured hereby ol the Morigagoriothe e/d«, any and all sums of monay belongihg 1o Mertgagor which the Lender may have In ifs
posaassion or under lta conitol, including, wit*.out limiting the generality of the loregoing, any unapplied Funds held by Lender. No offset by
LLendear haraunder shail railave Mortgagor from Jaylng installments on the obligation secured hereby as they become due,

{23) Notlce, Except forany notice required ndei applicable law to ba given in another manner, ail nolices and other communications
raquired or permitied undar this Inatrument shai' %e-in writing and shall be personally dallvered or seni by registerad or certified mail,
return rocelpt requested, and If mallad shall be dedmr d receivad an the third buslhess day aller deposi! in the mall in the cantineimal
United Stotes, posinge prapaid, addrassed to the patiy 70 iicelve such nellce al 1he address set forth abave, Notlce of change of address
shall be givan by wrilien notice In tha manner sel for:h ‘A (nis paragraph 23,

(24) Successors and Asslgns Bound; Joint and Sr.uval Liability; Agents; Captiona, The cavaenan!s and agraemenis harein
conialned shall bind, and the rights hereunder shall inure ¢, the raspective successors and assigns of Lender and Mortgagor, subject to
tho provisions of paragraph 20 hereol, AH covenants and agreemenis of Morlgagor shall be jolnl and sevaral In exerciglng any rights
hareunder or taking any actions providad for herein, Lender may act through i{s emplioyees, agenis or Independent conlractiors a8
authorizaed by Lender. Tha caplions and haadings ol the paragraciz ol thia Instrument are for convenience only and are not to he usad 1o
inlarpret or deline tho provislons hareol,

(25) Governing Law; Severabllity. Tha loan secured by thie Mortragn Is made pursuant o, and shall be construed and governed by,
the lnwa ol tha Unlled Stales nnd the rules and regulations promulgatas tkareunder, including the federal laws, rules and regulations {or
taderal savingsa and loan nssocialions. I any paragraph, clause or provislun <[ thig Morigage or tha note or any olher notes or obllgations
socured by \hia Mortgage s delermined by a court ol competent jurlsdiction tr y= void, invalid or unenforceable, such decision shali aliect
only thoae paragranha, clsusas or provisions so detarmined and shall not afiec. tha remaining paragrephs, clauses and provisions of thia
Mortgage or the nole or other noles sacurad by this Morignge.

(26) Walver of Statute of Limitatlons, Time Is of Ihe essanca lor all of Morigag/r's cbligations hereunder, and to the extent permilled
by iaw, Mortgagor walves all present or fulure siatutes of imitation with respect tc any dn.bt, demand or obligation secured hereunder In
any aclien or proceeding for the purpose of enforcing this tnstrument or any righa £+ remedies heraunder,

(27) Injury to Praperty. All causas of action of Morigagor, whather accrued before ¢ 91ter 1the date of this Insirument for damages or
injury Lo the Propeny orf any parl thereof, or In connactlon wlih the transaction finenced inwiieia orin par by the funds loaned to Mortgagor
hy Lander, of ln connection with ar affeciing the Praparty, or any part tharaol, including cauraes of action arising in 1or) or contract ang
couneh of action for Iraud or enncealment of a matarin! {act, are, at Landers option, aseignods«c Leidear, nnd the precends thataof shnltbe
pald to Lender who, afler deducting tharefrom all ite expensas, including reasonable attorneys' lees, may apply such preceaeds to tha sums
sscurad by this insirumanl or to any deficiency undar this Insfrument ar may releasa any monies 0o racelved by it or any pan Ihsreol ns
Lender may alecl. Lendar may, at Its oplion, appaarin and prosacute In {te own name any action or proces3ing lo anforca any such causa ol
action and may mako sny compromise or seitlamaeni thereof. Mortgagor agrees to excculs any further/isslg nmanls and other insirumenits
as from time to time may be nacessary to efleciuate tha foregeing provisicons and as Lender shali recuest

(28) Offsats, No indabtadness sacurad by (hia instrumant ahall be deemed to have baan ollset ar corpraealed by all or part of any
claim, cause ol action, counterclalm or part of any claim, cause of action, countercialm ar croasclaim, whathar liquldaled or unliquidnied,
which Morigagor now or heraalter may have or may clalm 1o have against Lender, and, In respect 1o the indakicdness aow o hetaaller
secured hereby, Morlgagor waives (o the fulleat exient parmitied by law, the benatlis of any applicable aw, regulasinn or procadura which
subslantlally provides that whare cross-demands for monay have exisled batween parsonas al any point Inlime whun neliher damand was
harred by the applicable alntute of (lmHationsa, and an action 18 lhereafler commenced by one such person, 1he ath.ar person may asserl in
his answar 1he defanse of paymanl in that 1he iwo demands are compensaled sc far as they equal each other, notwihstanding that an

- indopandent action asserting his claim would al the lme of liling hls answer be barred by the applicable slnlute of limhations

{29) Misrepreseniation or Nondlacloasure. Mortgagor has made certaln written representalions and disclosures in orgar (o
induce Lender lo maka the loan avidenced by 1he Note or notas which this Inatrumeant secures, and In the eveni that Morigagor hns mada
any molarlal misrepresentalions or falled {0 disciose any maierial {acl, Lender, al its optlon and withou! prior notice, shall have the right to
daclnrle the indebtednasa sacurad by this Insirument, irraspective of the maturity dala specified In the Nole or notaes, immadialely due ana
payalbis,

(30} Statement of Obligation. Lander may collect a fee of $60.00 or guch greater maximum amount as s pilowod by law for
furnishing any slalement of ohligalion or any other statement regarding the condition of or balance owing under the Nole sacuraed by this
Inslrumenl.

(31) Walver of Marshalling, Notwithstanding lhe ex/stance of any olher security interasts in the Proparty hald by Lender or by any
other pany, Lander shall have the right 1o determine the arder in which any or all of the Properly shall be subjected 10 the remedias
pravided hareln, Lender shall hbve the righi 1o delermine the order in which any or ell portions of the indebledness secured heraby are
satislied irom the proceeds reallzed upon the exarcise of the ramedies provided harein, Morigagor, any parly who consants to this
Insirumant and any party wha now or herealier acquires a securily Interest in the Properly and who has actual ar construclive nollce hereol
hareby waivas any and a! right ta require tha marshalling ol asaets in connection with tha axarcise of any of the remedies permiited by
applicable law or provided herain,

132) walver of Homeatsad, Mortgagor hereby walves all right of homestead exemption in or relating to such Property.

{33) Adjustable Morgage Loan Provisions, The Note which this Mortgage sacures is an adjusiable mongage loan on which the
intaragl rale may ke adlusied Irom time Lo tima In accordance with a monthly Increasa or decreaso in an index all as provided In said
Note. Frem time to tima the monthly Inatallment paymenis dua under sald Note may not be sufficlent lo pay all inlerest due in which case
unpald interast will be added {o principal. In no case shall the unpald lnterest added to the principe) exceed one hundrod and tifty per-
cent (150%) of the original principal indebledness. Mortgagor agrees tha! at Lenders requast It shall provide ta Lender additionat tille
insurance o the full amount ol the outsianding principel indebtednesas due hereunder i1 {ha principal indebtedness has increased by
reasch of negative amcortizalion as provided in ihe Nole.




