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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENMT RESULTS .IN YOUR SECURITY INTEREST IN THE PROPERTY BE-~
COMING GURJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMEXT,
THIS AGREEMENT, madr'th's 16  dayol  JUNE
EDDIE J. THOMAS & J2LICE M. THOMAS

. Hgg y by

owner of the fand herelnafter descrived iind hersinafter referred to 8s “Owner,” and

COMERCIAL NATIONAL BANK

WITNESSETH

THAT WHERE!:dS. 'EDDIEdJ;d’I‘HOMAS & JANICL e THOMA!S
did execute & desd of trust, dat , to
APRI,I;:%-Suh e%?ggmng. DANLEY LUMBER CO., INC. AKA GARAGE WORLD

4
i LOT 56 IN CUMMINGS AND FOREMAN REAL ESTATE COXPCRATION SIXTH ADDITION TO GOLF CLUR

5 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. LLLINOIS. <o
; 2

SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST

01 SECORDING .75
TRAN 3567 07/07/29 14111300

§ 56 m-.PoltEan g

W COUNTY RECORDFK =

to securaa note inthesumof$ 9,539,.88 dated pppyrL 28, 192 . in favor of
7 . which deed of trust was

DANL UMB .+ AKA GARA
g R ©O- 4 G GE. I%Q Ao X . Officialt Rec~rds.of said county; and

recorded LY 26,1983
DOCUMENT # 26703949

WHEREAS, Owner has executed, or Is about to execute, @ deed of trust and note in the sum 0f$.< 5 n. ,
"in favor of MOUNTAIN STATES MORTGAGE CENTER Ttv - 0+ 00

dated
JUNE 26th 1989 , herainafter referred to as “‘Lender,”’ payable with interest and upon the terms and conditions de-
scribed thersin, which deed of trust is 1o be recorded concurrently herewith; and

WHEREAS, It is a condltlon precedent to obtaining said loan that said deed of trust last above mentioned shall ur.conditionally be and
remain at all times a tien or charge upon the land hersinbefore described, prior and superior to the lien or chargeo” e deed of trust

first above mentioned; and

WHEREAS, lender is witling to make sald loan provided the deed of trust securing the same is a ilan or charge upon the above described
property prior and suparior te the Hen or charge of the deed of trust Hrst above mentioned srvi provided that Baneficlary will specifi-
catly and unconditionally subardinate tha Hen or charge of the deed of trust first above mentlened to the lien or charge of the deed of

1rust in favor of Lender; and

WHEREAS, it is 10 the mutua! benefit of the parties hereto that Lender make such $oan to Owner; and Beneficiary is willing that the
deed of trust securing the same shall, when recorded, consthiute a lien or charge upon said Jand which Is unconditionally prior and

superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the re-
ceipt and sutticiency of which consideration is hereby acknowledged, and in arder to Induce Lender 10 make the loan sbove referred

10, it is hereby declared, understood and agreed as fotlows:

That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shali unconditions!fy
be and remain at all times a lien or charge on the property therein detcribed, prior and superior to the Hen or charge of the

deed of trust first above mentioned,

(1)

That Lender would not make fts loan above described withaut this subordination pgreement.
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{3} That this agreement shali be the whole and only sgreement with regard to the subordination of the llen or charge of the
deed of irust first above mentioned to the lien or charge af the deed of trust in favar of lender above referred to and shaif
supersede and cancel, but only Insofer as would affect the priority between the deeds of trust hereinbefors specifically de-
scribed, any prior sgreement as {0 such subordination including, but not limited to, thase provisians, If any, contalned in
the deed of trust {irst above mentioned, which provide far the subordination of the lien or charge thereof to anolher deed
or deeds of trust or to another mortgsge or mortgages.

Benaticiary declares, agrees and acknowiedges that

{a) He consents to and approves (i) all provisions of the note and deed of trust In tavor of Lender above refarrad to, and
{i}} all agreements, including but not Jimited 1o any loan or escrow agreements, between Owner and Lendar for the
disbursement of the proceeds of Lender's losn;

{b}  Lender jn making disbursements pursuant 1o any such agreement {§ under nic obligation or duty 1o, nor has Lender
represented that it will, see to the application ¢of such proceeds by the person or persons 1o whom Lender disburses
such proceeds and any spplication or usa of such proceeds for purposes other than those provided for in such sgree-
ment or agreaements shalt not defeat the subordination [aaragin made in whein ar In part;

{ct He intentionally and unconditionally waives, retinquishes and subordinates the fien or charge of the deed of trust
J.st «bove menticned in favor of the lien or charge upon said jand of the deed of trust in favor of Lender above re-
ferred o and understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination
specitic toans and advances are being and will be made and, Bs part and parce! thereol, specific monetary and other
obiiga tor s pre being and wilf be sntered lnto which woulkd not he made or enterad into but for said reliance upon this

walver, re’inuuishrment and subordination; and

td) An endorsemcntv.2s been placed upon the note secured by the deed of trust first above mentioned that said deed of
1rust has by this Fisirument been subordinated to the lien or charge of the deed of trust in favor of Lender above re-

ferred to.

NOTICE: THIS SUBORDINATION AGRLFMENT CONTAINS A PAOVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FCR
QOTHER PURPOSES THAN IMPRDY EMENT OF THE LAND,

R D

Rollin P. Persson, AVP
Commercial National Bank of Chgo.

Zeneliclary
Subscribe and sworn before me this 19th day of June, 19

.
o BEVEILY EDWARDS
ARY PUBLIC, STATE OF )
{;\My Commission Expiras ?i%?gs

State of lilinajs, Couniy of K
Notary Public in and forsaid G o
: ounty, In the State af
- THOMAS & . JANICE M. '?‘1':198

l, thiz wndersigned, a

MPRESS et oA ﬂid§ do hE’dD,"Cel’ny
SEAL Persanally known to m T
8 1o be the samse person wh e 8ib
HERE :ﬁgtﬁi :IZ x}g éoredg;::hing instrument appeared belore ﬁfu?g”é?ysfnaégi?‘ "
and ow an%ev | at'IhEi‘.’_ signaed and delivered.the sald Instrumen; ;rg 94
IEIR alunlary act, for the uses and purposes therein sef farth L
Given under my hand and official seal, this ___28 | =

—-daygl __JUNE 99 _ 89

Commisslon Expires

N A, OTARY PUBLIC
*OFFICIAL SEAL"

Renet Howe

Nolary Pubiic, Stats of Miate . .
My Commission Expires 11,22/92 f

..M

2T366

ILL 141

1
'

{7 IS RECOMMENDED THAT, PRIOR TC THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE FARTIES
CONSULT WITH THEIR ATTORNEYS WiTH RESPECT THERETO,

{CLTA SUBORDINATION FORM “A"}

‘ . . 1266 (6/72)
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