UNOFFICIAL 4840200 .

Loan NO: 25000468-6 . Philip.J.. Sheehaz;:d Vice. President.
w__{s? Horizon Fede Savings Bank.
J _ ”"“ﬁ 85 Glencoe’ R (e Hubbard Wosds | IL 60093

MORTGAGE _893099:25":}" lui. g

IS MORTGAGE is made thj I1]5th
, between the Mortgagor, . ard p, *

(herein "Borrower“), and the Mortgagee.
Hunzon Federal Savings.Bank

the United States: of’ Amérié'a' e

existingunderthclawsof B P
whose address is. P

s

WHEREAS, Borrower Is indebted to Lender in the principal s um ofU S S
which indebtedi=ss is evidenced by Borrower's note dated e e and extensmns and renewnls
thereof (herein “*Notz™), providing for %thligstallments of pnnmpa! and imerest with the balance of indebtedness.
if not sconer paid, dve und payable on e :

TO SECURE to Levides the repayment of the mdebtedness evidenced by the Note, with mterest thereon the payment
of all other sums, with inter=it thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverant: and agreements of Borrower herein contained, Borrgwer does héreby mortgage, grant
and convey to Lender the folloivirg described property located in the County of , . .Gook . v+ Stateof
[Hinois:

Int 8 1n S.W. Schreyer's ’Inewood Terrace, a Subdivislon of parti

of the North West quarter ol the South East quarter of Section I,
Townshlp 42 Nerth, Range 12 Tust of the Third Principal Meridian,. _
accordi_n% to the plat thereof e oourded Esdbmary 2, 1963 as Document
Number 18725893, in Cook County,; Lilinols.

Permanent Real Estate Index Number; 0%4-01-400-055-

™
<
R
89

DEPT-01 . $14.00 -
783333 -TRAN 2130 07/07/89 .15:02:00
L3¢ C -—89-—309929

CONK COUNTY RECORDER

AEITITLE SERVICES #

_89—0099 29°

which has the address of .. . . .. 244 Pinewood Drive.............Glencoe, .
{Street]

Hlinols. . ... 50022, .. .. . {hereln “*Property Address“),
[2lp Code)

TOGETHER with ali the improvements now or hcrenfter erected on the propi:rty. ‘and alt casements. rtghts.
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the !easehold ‘estate if this Mortgage is on a leaschold) are
hereinafter ceferced to as the “Property.”

Borrower covennnts that Borrower is lawfully seised of thc estate hereby convcycd and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered,  except for: encumbrances of. record. Borrower_
covenants that Borréwer wacrants and will defend generally the title to the Property against all cla:ms and demands,
subject to cncumbrnnces of record. ‘

ILLIND]S —SECOND MORTGAGE— 1/50—FHMA/ FHLWE UNIFORM INSTRUMENT|

Form 3814
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10. Borrower Not RGHN@FFL N Ai\;r. Sxten thfie for payment or modifica-
tion of amortization of the setu thid Mottgs nt r%e-Qink successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for

payment or otherwise modify amartization of the sums secured by this Morigage by reason of any demand made by the

original Borrower and Borrower’s successors in interest.. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Martgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herei, und (b) any notice to Lender shall be given by certified mail to Lendet’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ¢eern=d to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La>; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which thé P operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tvit any provision or ¢lause of this Mortgage or the Note conflicts with applicabie-law, such
conflict shall not affect other srovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “‘expenses’” and ‘“‘atiorm_ys’ fees” inciude all sums to the extent not prohibited by applicable law or limited
herein. e e o .

14. Bormrower’s Copy. Borrower siial’ te furnished a conformed copyof the Note and of this Mortgage at the time of
execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borfower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreenien: which Borrower entmfs into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 14 Lender, in a form acceptableto’Lender, an. assignment of any
rights, claims or defenses which Borrower may havo azaiast parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or » Beneficizl Interes! in L orrower. If all or any part of the Property or any interest
ist it is sold or transferred {or if a beneficial interest in Borreswer is sold or transferred and Borrower is not a natural.
person) withiout Lender’s prior written consent, Lender muy. at its option, require immediate payment in full of all
sums secured by this-Mortgage.. However, this option shall rot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. ,

If Lender exercises this option, Lender shall give Borrower (ouice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or niziied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to thr caviration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demaad on Borrower.

NoN.UNIFORM COVENANTS, Borrower and Lender. further covendnt and 2sree as {ollows:

17. Acceleration; Remedies. Except: as provided in paragraph 16 hereof, nprn Borrower’s breach of any cave-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in piiragraph 12 hereof specifying: {I)
the breachs; (2) the action required to cure such breach; (3) a date, not less than 10 days frony the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on ¢ vofore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by ju licial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleiai’on and the right to
assert In the foreclosure proceeding the nonexistence of a default or sny other defense of Borrowcr %o acceleration and
foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Le1der's option, may
declare all of the sums sectured by this Mortgage to be immediately due aod payable without further d :inind and may
foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, Inclading, but not limited to, reasenable aitorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to. Reinstate. Notwithstanding Lender's acceleration of the surns secured by this Morigage
due to Borrower's breach, Borrower shall have the right to-have any proceedings begun by Lender to enforce this Mort-
gage discontinued at'any timé-ptior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occusred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including; but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. :

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents.of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a coutt to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the ‘costs of
management of the Piopetty and collection of rents, inciuding, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this: Mortgage. The receiver shall be liable to'




