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MORTGAGE
THISAVACRTGAGE (“Security Instrument™) is given on .. June 26,

19..89. ..Thcmornagons.......S!:nnlgy L...Sdeinhexg..and..hpxis. E.. wEinbe.:g; Hig.Wife..
RTTo (" Berrower"). This Security Instrument is givento ..

NER HIGHCAN D, FPH.K FANKL N cosessoassscs seveneeey, Which is orgnmzcd and existing
under the laws of INITED. STATES. OF AMERICA " and whose uddress i R

513 Gentral. Avetiie, - e T P o (Lender™.
Borrower owes Lender thi2p ..7c1pal sumof . JGKT, E.’:!!?.C-‘.EEE‘...:I.'f-'.!.’....1'.119.‘.—‘.%?.!?.4..#.1191...1.‘!91.;99. ......................................

TETTITIIT = = Dollérs (U.S. $...410..000.040.......). This debt is evidenced by Borrower's note
dutcd thc same datc as th:s Sccm" ;f lnstrument ("Note") whtch rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on . eereereeeseees SEDEEMDEE.. 250 2989 crinn, .. This Security Instrument
secures to Lender: (a) the repaym‘ nt o" he debx evidcnccd by the Note, with mtcrmt. and all rencwals, extensions and
modifications; (b) the payment of all o%ner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performa:ice of Borrower's covenants and agreements-under this Security Instrument and
the Note. For this purpcsc. Borrower doe: hereby moriﬁage, grant ‘and convey to Lendcr the !'ollomng described property
10CaLEd N (i e e eraery e rerateees st ne e a s eseebebiesberorbien TSR iresisiene- Couinty; Ilinois:

nes YT TR T

A1l of that part of Lot 20 in Ownei!s Subdivision of parts of Sections 6 and 7,
Township 42 North, Range 13, East of tlie Third Principal Meridian, according to
the map thereof recorded March 30, 1901 in Book Bl of plats page 1l as Document
No. 3080688 lying Easterly of a line 100 fret Westerly of and parallel to the
Eaat line of said Lot 20 im Cook: County, Liidnods.

?,8860"868

. DEPT-Di. CO$14.00
TAERES ,man 4 i '&7?07;39 4108100
L AF% P E . *-—89—-3&?98"
.COOK cmmw ‘RECORDER :

which has the address of . 191 Beach Road

{TH I S 60?;,2,, ’.C'o;ﬂ s {"Property Address™);

TOOGETHER WITH nll the improvements now or hereafter erected on the property, and all eascments, rlghts.
nppurtenances, rents, royalties, mineral, oll und gas rights end profits, water rights and stock and nil fixtures now or

hereafter a part of the property. All replacements and additions shail niso be covered by tliis Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcreby conveyed and has the right to
mortgage, grant and convey 1he Property and that the Property is unencumbered, cxcept for encumbrances of record,

$orrow=r warrants and will defend generally the title to the Property against all claims and demands, subject to any
nncumbrnnccs of record.

THIS SECURITY ]NSTRUMEN‘I‘ combmcs umform covenants for nnllenal _use and non- uniform covcnants with
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I Lender rcquxrcd mongagc insurance as a condition of mnkmg the loan secured by this Soounty Instrument,
Borrower shall pay the premiums required to majntain the insurance in effect until sich time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcr!y Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon

9. Condemnation. - The proceeds of any award or claim for'damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evens of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a). ‘the total amount of the sums secured' immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the t=king, Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower. or if, affer notice by Lender :0 Borrower that the condemnor offers to
make an award orcettie a claim for damages, Borrower Fails to respond to Lender within 30 days after the date the notice is
given, Lender ir'uut)iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Y5 this Security Instrument, whether or:not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due'date i the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7(o¢ Released; Forbesrance By Lender Not a Waiver. Extension. of the timc for payment or
modification of ‘amortization. of the sums secured. by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut uperate to release the liability of the original Borrawer or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings against any. successor in interest or refuse to extend. time for
payment or otherwise modify ame.r:ization of the sums secured by this Security Instrument by reason of any demarid made
by the original Borrower or BorTower’szuccessors in interest. Any forbeararnice by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: erercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security-Instrumentshall bind and bene’it iie siuccessors and ass:'gns of Lender and Borrower, subjcct to the provisions
of paragraph 17. Borrower’s covenants and ‘greemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's c-signing this Security Instrument only tc mortgage, grant and convey
that Borrower's interest in the Property under 11:¢ v2ims of this Security Instrument; (b) is not personally obligated to pay .
the sums secured by this Security Instrument; and f2) agrees that Lender and any other Borrower may. agree 10 cxtend,
modify, forbear or make any accommodations with cgard to the terms of this Security Instrument or the Note without
that Barrower’sconsent. ~ | . . . . ) ‘

12. Loan Charges. If the loan secured. by this SCeuricy Instrument is subject to a l1aw which sets maximum loan
charges, and that law is ﬁnally interpreted so that the nieicst or other loan charges coliected or to be collected in
connection with the laan excéed the‘béni‘ﬁt‘ted'hmlts, then: (= “ny such-loan-charge shall: be reduced: by the amount
necessary to reduce the charge to the permitted limit; and (b) a1'y sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refur.d “educes pnnctpal the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or cxpa'-'lon ‘of apphcablc laws has the effect of
rendering any provision of the-Note or this Security Instrument unenforcéab!é acc ordmg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security: Tnrcrument and may invoke any remedics
permitted:by: paragraph 19, If Lender exercises this option, Lender shall take the siops spec;ﬁed in the second paragraph of
paragraph 17 :

14, Notices. Any notice to Borrowcr provided for i in this Secumy Instrumen? <hafl be given by delivering it or by
mailing it by. first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice to. Lender. Any netigce to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by riotic~io Borrower. Any notice
prowded for in this Security Instrument shall be deemed to have been given to Borrower or Ler der 1 vhen given as provided
in this paragraph. - )

.15, Governing ‘Law; Severability. This Security Instrument shall be governed by federsi l“w.and the law of the
jurisdiction in which the Property is Jocated. In the event that any prowsxon or clause of this Security Zi:strument or the
Note conflicts with applicable.law, such conflict shall not affect other prov:swm of this Security Instium==t or the Note

which can be given effect withaut the conflicting provision. To this end the provisions of this Security In<troment and the
Nete are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower, If mll or any part of the Propcrty or any
interest in it is sold o raml'errod {orifa bencﬁcm!. mterat in. Borrower i sold or. transferred and Borrowcr is not a natural.
peérson) without. Lendet's prior written. ‘consent, I._aender may, at its optlon. require immediate paymcnt in full of all sums
secured by this-Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Socunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further. notice or demand on Borrower.

18. Borrower's Right' to. Reinstate... If Borrower. meels ccrtam ‘conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of (a) 5.days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or. (b} entry of a judgment enfarcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums, which: then would be dué¢ under this Security Instrument and.the Note had no acceleration:
occurred; (b) cures any ‘default of any other, covenants or agreements; (c) pays all expenses incurred in enforcing: this
Security. Instrument, including; but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably reyuire to-assure that. the licn of this Security Insirumernt, Lender's’ rights in the Property and Borrower’s

obligation. to pay the sums, secured by this. Security Instrument shall’ continue. .unchanged. Upon reinstatement by
Borrowcr. this Sccunty Instrumcnt and the obhgauons secured hercby shall remain fully effective as if no, acceleration had
occurred However. this nght 10 remstnte shall not apply in’ the case of accclerahon under paragraphs 13 or'17.




