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State of Hiinols’ . Mortgage LOAH #00056808 (0096)
This Indsnlure, madethis  29TH  dayol  JUNE BT 89' balwéén‘"' 8830 Y. VY
MICHAEL W. ALLEN | o P e 9_.06.8

KATHRYN A, ALLEN , HUSBAND' AND WIFE

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION orlgagar, &n
a corporation organized-and exizting under the laws of THE STATE OF' COLORADO v Mortgages,

Wilnesseth: Thal whereas the Morigagor is justly indebted to the Mortgagee, as is ewdenced by a cenaln pmmlsson/ nola
bearing even date korev ith, In the principal sum of DT

FIFTY EIGHT THOUSIND FIVE HUNDRED FORTY THREE AND. 00/100
Dollars ($ 58,542.00 ) payable with inlerest at the rale of N
per centum ( 11.000 %).297 annum on the unpald batance until pald and mada payable to lhe order ol lhe Mortgagau at ns
olfice In 14707 'EAST SECUFO- AVENUE _ : '

AURORA, CO 8001L | L oralsueh
other place as the hoider may designate’ h wiiting, and de,waled the said princlpal and inlarast being payable In monthly Inslaliments
of

FIVE HUNDRED FIFTY SEVEN AND 52,100

. AND 52/10 Dollars {$ 6557.52 ), an the first
gayol  AUGUST , 1989 . and alliks sum on lha i day of aach and eyery month thersafier until she fote is
lully paid, excapt that the final paymanl ol pnnclpal and intar sst, If net sooner; paid, shall be due and payabla on the first day cf

JULY . 2019

Now, Therefors, the sald Mnrtgagor. for the betler securing ot t<a sayment of the sald principal sum-ol money and mtarest and
the perfarmance ¢f the covenants and agreemants herain contained; rars by these presems Mortgage and Warrant unlo the
Morlragaa, Its succassors or asslgns, the (allowing described Roal Estala silunts lying, and being In the county’ of

COOK and the Stata of Hiinoi,. to wit:

LoD 11 IN BLOCK 13 TN VILLAGE OF PARK ZOREST FIRST ADDITIC 500

SUBDIVISION OF PART OF THE BOUTHREAST. 1/4 OF SMTIONAIZJ%I PL‘L \‘NEOCgE'SPH OFD BEING A

COMIONJEALTH EDISON & CEANY , RIGHT OF ikt (POBLIC SERVICE CobpNY OF noRmamRy .

S TRl s i b e, DT

o, ALL TN 0N
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORD '
RECORDE'J0CY 1, 1955 A5 DOCUMENT 10, 16288372, IgécooﬁNgot% jﬁ;m“‘ mr,maoé
plredhda Ao g g R

HOGYiE G

PERMANENT INDEX NO. 31-26-403-024, VOL. 180 ~ B e
f.
f,‘)j,;'
%
ALSO KNOWN AS: o C(.'fg
192 WASHINGTON STREET < S
PARK TOREST , ILLINOIS 60466 3 e ¢
f

iy,
Togalher with al and ﬂlnguiar the tenements, heredilaments and appunonancas 1haraunln bafonging‘ and tho rents, lssues, and prol }
therso!; and all apparatus and fixtures of avary kind for the purpose of supplylng or distributing heat, iight, waler. or power,.and al
plumbing and other fixtures In, or \hal may be placad in, any bullding now or haroafter: standing on-sald land,:and aiso atl tha astala,

righ, 1itle, and interesl ol the said Mortgagor In and {o safd premisas

e

This form is used in cdnnecﬂon with mangages Insured under 1he one- 1o lour- Iamily programs o! thu Nanonnl Housing Act whlcn mquére ) Onu Tsma
‘artgnge Inaurange Premium payment {Including sections 203{b) and (1)) in accordanca with the ragulations for. those programa, .

MROATI/IOM 8:87 Pago tol 4 HUD.92116M, 1 (9-86 Edlllon)
Pravious odition may ba used uniil supplies ara exhauped W 24 CFR 202.1%(a)
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UNOFFICIAL

promptiy by Merlgagor, and each insurance company concerned is
hereby authorized and directed to make paymant for such loss directly
1o tho Mortgagoe instead of o the Mortgagor and the Mortgagee joinlly,
and tha insurance proceads, of any part thereol, may be applied by the
Mangagowo at its option either to the reduction of the indebladnoss
horoby socurod or to the restoration or repair of the proparty damaged.
in evant of foroclosuro of this morigage or athar transler ol fitle lo tho
mengnnnd propuny i axiinguishmant of ‘tha Indabtncnose sooured
humby. ol right, tite .and intorest of; tha Martgngor in and Io ony
nsuranca policias then in forca shall pass 1o tho purchasor of grantoa,

That if tha promises, or any part thareof, be condemned under any
power of eminent domaln, or acquired for a public use, the damapes
proceads, and tho consideration for such pequisition, to tho extent of
the )l amount of indebiednass upon this Mortgage, and the Noto
secured horoby remaining uppaid, are herpby assignod by the
Mongagor to the Morigeaee and shall be paid forthwith to the
Martgagee to be applies oy 1! on account of the Indebledness secured
hereby, whather due or not.

Tha Morigagor Further Agres hat should this martgage and the
note securod heraby not be eligibic jarinsurance under the National
Housing Act within days

. SIXTY :
from the dato horoot {written statemant ol anoflicer of the Dopartment

of Housing and Urban Development or authurizad agent of the

Secretary of Housing and Utban Develapmont dated subsequent to the
SIXTY days’ time from the

dato of this morigage, declining 1o Insure said nole and this merinage
being denmed conclusive proat of such ingligibility), the Martgager o
tho holdar of the noto may, al its option, doclare all sums sectira
heraby immediately duo and payable. Notwithslanding the foregcing,
this oplion may not be exercised by the Morlgagee when the inoligibility
for insurance under the Mational Housing Aclis due 1o the Morlgagee's
lailure to ramit the mortgago insurance promium o the Departmoent ol
Housing and Urban Davelopment,

In The Event ol dofault in making any 'momhly payment provided )

for hergin and in the nole socured hereby for @ period of thirly (30) days
atier tho due dala thereo!, or in case of a braach of any-olher covenant
or agrgoment herein stipulated, then tho whele of sald principat sum
remaining unpaid together wilh accrund inlerest thereon, shall, at the
clection of the Morigagee, wilhoul notice, become immedialely dua and
payablo,

And In The Event that lho whole or said dab!is declared lo bo dus,
the Morigagee shall have the right immodiataly to foraclose this
mortgage, and upon the liling of any bill lor that purposo, 1he courl In
which such bill is filed may at any timo thorealter, elther before or alter
sale, and withowt notico 1o the sald Merigagor, or any parly claiming
urclar sald Mortgagor, and without rogasd to the solvency or insolvency
of tha person or pursons liable for tho payment ol tho indebtodnoss
socuted haruby, at tho time of such applications for appointmont of a
tocolvir, or lor an ordor to ptace Mortgagen In possossion of the
promisos and without regard to the valua of sald premisos or whother
tho samo shall thon bo occupiad by tho owner of tho oqully of
redomption, as a homastend, enter an-ordor placing tho Mor!gague in

possession ol tho promises, or appoint a recclvar lor tho benaolit of the *

Mortgagon with power to colloct tho ronls, issuos, and profits of the
sald ‘mremisas during thd: pendancy of such foroclonwe suit and, In

cnsn of sale and o deliclency, during  tho- ll statulory poriod . of ..

mdumpllon and suah ronts, l§sues, and profils whon collected may e

applicd loward the paymnnt of the lndebmdness costs, laxes,

insurance, and other items ascassary for itie protaction and presarva.
tion of tha proparty,

MRO4TLOM 8:67 Page 3ol 4

ene r th sai Mar; sha be placed In possession of the
abovo scrided pr mlse r an Srder of a count in which an aclion
is pending to foreclose t!ns mongags or a subsuquen! mortgage, the
said Mortgagoe, in its discrelion, may: keep the said premises in good
rapair; pay such cument or back 1axes and nssessmenis as may be due
an the sald premicas; pay for and maintaln such insuranco in such
amounts ps shall have baon required by the Mortgageo; lease tho said
promisus fo tho Mortgagor or othors upan such torms and condilions,
althor within or boyond any porlod ef redomption, as aro approved by
the court; collog and recelve the ronts, igsues, and profils for the uso of
the premises hereinabova doscribed; and empley othor parsons and
axpend ilsolf such amsunts as are reagonably nocossary fo carry out
the provisions of this paragraph.

And In Cose of Foreciosure of this mortgage by sald Morlgogeo In
any courl of law or equity, a reasonable sum shall bo attowed for the
solicitor's feas, and stenographers' foas of the complainant in such
procending, and also for all outlays for documantary ovidance and the
cost of a complete abstract of title lor the purpose of such foreclosure;
and in case of any other suil, or legal proceeding, whersin the
Mortgagea.shali be.made a party thereto by reason of this mortgage, its
cosls and @xponsas, and the reasonable fess and charges of the
attorneys or sollcitors of tha Mortgagee, so made parties, lor sarvices
in such sult or proceodings, shall be a further lien and charge upon the
sald promisas under this morigage, and all such exponsos shall
become so much additional indebiodness secured hereby and be
allowed in any decras foreclosing this mortgage.

And Thera Shall be Included in any decreo foroclosing this
morigago and bo paid cut of the procecds of any sale made in
pursuance-of any such.dacree: (1) AlidFe costs of such suit or suits,
advertising, sale, and convayancg, including a!tomoys solichors', and
stenographers' foes, outlays for documun[aw évidehco:and.cosl of sald
abstract and oxamination of title; (2)"ali |he moneys advanced by the
Mortgagea, il any, for the purpose aulhorized in the morigage with
inarsst on such advances at tho rale se! forth in the nolo secured
horeby, Srom the time. such-ndvances are made;. (3).all the accrued
intoros; ir maining unpaid on the sndubmdneas heraby.socured; and {4)
all tho said prwipal monoy. romnmlnq unpald The ovotplus of the
procoads of 1t salo il any, shal thon bo paid to the Moﬂgagor

Il Morigagor sha!! p4y caid nole at tho lime and in the mannar
aforosaid and shatl abids &y, ..ompfy with, and duly periorm all the
covenanls and agroamants hﬁ &in, than this conveyance shall be null

. and veid. and _Martgagee willy wilhin thirty (30} days allor written

domand therolor by Mortgagor, oxi cuta 1 release or satisiaction of this
mortgago, and Mortgager horaby waivor ihz benelits-ol all slatutes or
laws which requira the earlier axecwlion S selivory ol such raleaso or
salislaction by Mortgagoe,

I is Expressly Agreoed that no extonsion of 1ha tima fer payment af
tho dobt horoby socured given by the Morigapee to any successor in
Inlorost of tha Mongegor shall oporalo to ralcase, in any mannor, the
original llnbllity of the Mertgagor,

The Covenants Herein Contained shall bind, and the benolits and
advantages shall inure, to tho respactive heirs, oxocutars, ad-
ministrators, - suceassors, and Bssigneos of the partios herolo,
Whoravar uted, the singular number shall Includo the plural, the pluraf

. Iho‘.sllqnglar.. and,}hu masculine gonder shall includo tho faminine.

) — ;
e ,“

A

. SEE ATTACHED ASSUMPTION RIDER =
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BOX 370

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated thls ~ 29TH  day of JUNE 19 8% | amendsthe
Morlgage/Deed of Trust of even date by and between

MICHAEL W. ALLEN :
KATHRYN A, ALLEN , HUSBAND AND WIFE

, herealter reterrad lo as Mordgagor/Grantor, and

WESTAMERICA MORTCASE COMPANY , A COLORADO CORPORATTON

. harealter refarrsc to as Mortgagee or Holder oi the Note, as lollows:
The mortgagee or holr'zi of the nole shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all suns'setured by the morgage/deed of trusl to be immadiately due and payable i
all or par of the propenty is sold or olherwise translerred (olher than by davise, descent or operation of law)

12

by the morlgagor/grantor, pursuani 1o a.contract of sale exacuied not !atér than months after ha

dale on which the mortgage/deed of trus! 15 #:acuted, 1o a purchaser whose credil has not been approved in
accordance with the requirements of the Comralssiuier.
IN WITNESS WHEREOF,

MICHAEL W. ALLEN
KATHRYN A. ALLEN , HUSBAND AND WIFE

HAVE sel THEIR hands(s) and se#i(s) the day and year tirst afaresald.

X b T [Seall

e

MICHAEL W. ALLEN

nr
Ny _A.) (Seal]
THRYN Ao ALL 7 —

[Seal]

[Seall

89060868

Signed, sealed and delivered
in the presence of

MRO4TT/DM 2:00 - FHA Assumption Ridor Page v ol )







