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MORTGAGE

THIS MAOFTGAGE ("SecuntyInstrument")lsgm:non . . . _
1989..... The mortyagor is zek. s‘.mde.r and Maria. Swider. ..husband and. w:z.fe. e

. sraeet wisistissige Borrower") Thls Security Instrument is given to
Arner c‘ Flna{}glal Corpo BN ,whach is orgamzed and existing

under the laws of . L. SSALE. OF Fior:.da ey BN whosc address is . cerrenee
Qak. 1Ang... e, hakas, ....ﬂmi@%.....15:103,&.......... e vromeesiessermisesesopeeeecssenseeenseseeenieens " LENGEF™).
Borrower owes Lender the prizicinal sum of .ONE, HINDRED.. EEHIRI'Y'I‘H}USANDEIGHI‘HEMRED AND.. 00/4200.
e ~rrme=.... Dollars (ULS. $.130,,800..00.......... ). This debt is evidenced by Borrower's note
datcd thc same dule as thns Sccuri’hinst?m% i"No!c"). whtch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . atieraen . «vsers This Security Instrument
secures to Lender; () the repaymer't o e dcbt ev:denccd by the Note, with mtcrcst. and ali renewals, extensions and
modifications; (b} the payment of all alker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performane ol Borrower's covenants and agreements under this Security Instrument and
the Note. Fo&%icpurpose, Borrower does xéreby mortgage, grant and convey lo Lender the I‘ollowmg described property
located in . S AOROROI tteassssasstiassessssaasesnrffrred veer N FresbereseesNbeeenEbE b h AT be et Re e e e bas PR nsan R e RS ... Cotinty, Illinois:

Iot 416 in Iv¥ Rill Subdivision tmit /11, being a subdivision of part of the South
1/2 of the North West 1/4 of Secticu! 16, Township 42 North, Range 11 East of the
Third Principal Meridian, in the Viilage of Arlington Heights, in Cock County,
I1linois,

DEPT-21
#1114, UFe G
"flxqz { Fox T

GARE Loty 8

¥

which has the address of ......2389. 8 i RO : - Hez.ghts

NHNOIS v cciiiniiinnsnns 60004
[Zio Code)

TOGETHER WITH nll the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by ihis Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully scxsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbercd except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnnds, subject Yo any
encumbrances of record.

THIS SHCURITY INSTRUMENT combines. umform covenants. for nauonal use. and nen-umform covenann with
limited varinnons by jurisdiction to constityge a uniform sccumy instrument covering real property.

. ,""“”l 1, A : :
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If Lender required mortgagc msumnce as a condition of makmg the loan secured by this Security Instrument,
Berrower shall pay the premiums requiréd to niaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9, Cendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by. this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the- amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o vettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis
given, Lender is awtaorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lende. and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpane the due date-Of che monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower. Vo’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modxﬁcanon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall not opsvate to release the liability of the original Borrower or Borrower's successors-in interest.
Lender shall not be required to rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amv:cazation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thue'es ise of any right or remedy.

1. Successors and Assigns Bound; Jaint and Several Uability, Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’st th 2 successors and ass:gns of Lender and Borrower, sub_]ect to the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 5 o/ -signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the .en "IS of this Security Instrument; (b) is not personally obligated.10 pay
the sums secured by this Secunty Instrument; ana {cY acrees that Lender and any other Borrower may agree {o extend,
modify, forbear, or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ] )

12. Loan Charges, 1If the loan secured by this Se-urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes: or other loan charges collected or to be collected in
connection: with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount:
necessary to reduce the charge to the permitted limit; and (b) any ~ur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioosé to prake' this refund by reducing the principal owed
under the Note or by making a'direct payment to Borrower. If a refund Jef uces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Leglslation Affecting. Lender’s Rights.  If enactment or expication of applicable faws has the effect of
rendering. any provision af the Note or this Security Instrument unenforceable according to its terms; Lender, at'its option,
may require immediate. payment in full of all sums secured by this Security Inpitrument and may: invoke any remedies

permitted by paragraph 19, If Lcnder exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument’s 1ail'be given by delwermg it orby
mailing it by first class mail unless applicable law requires use of another method. Thie rolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Sorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenc=r v hen given as provided
in this paragraph.

15. Goveming Law; Severnbility This Security Instrument shall be governed by federal lciw.and the law of the
jurisdiction in which:the Property is located. In the event that any provasmn or clause of this Security unsirument or the
Note conflicts with applicable tuw, such conflict shall not affect other provisions of this Security Instruiinint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest.in Borrower, If all or any part of the Propcrly or any.
interestin it is sold or transl'erred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural’
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by. this Security Instrument.k However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sezurity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all sums secured by
this Security Instrument, If Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

. 18, Borrower's Right to Reinstate. If Borrower meets cértain _conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for. rem_statement) before sale of the Property. pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s.rights in the Property and Borrower's
obligation. to pay the sums secured by this- Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security. Instrument -and the. obhganons secured hereby shall remain fully effective as if no acceleration had
cccurred. Howe\'cr. th:s right to remstat: shall not apply in the case of acccleranon under paragraphs 13or 17,
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