UNOFFICIALGORY

RECORD AND RETURN TO:

JMJ ACCEPTANCE, A LIMITED PARTNERSHIP ' ’ o 89309337
800 ROOSEVELT ROAD, SUITE 12, BLDG. C o : : o
GLEN. ELLYN, IL 60137

Preparer's Name CYNTHIA MALNIC

(Space Abova This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Secumylnsrrumem“):.sgwen on JULY . 6th . '
1939 The mor.gageris ‘ )

MICHAEL J. GULDEN AND MARY JANE GOLDEN/HUSBAND AND WIFE

(“Borrower'). This Sec rity [nstrument is given to JMJ ACCEPTANCE, A LIMITED PARTNERSHIP

which |sorgamzcdandc.>. “iig under the laws of THE STATE OF ILLINOIS '
g8oc ROOSEVELT ROAD, SUTTE 12, BLDG. C, GLEN ELLY'N, TL 60137

Borrower owes Lender the prmcnp Azum of

ONE HUNDRED FORTY THOUSAND AND 0/'100

Dollars (U.8 140,000. 00 ). This debt is ewdenced by Borrowu s note
dated the same date as this Security Instrum/nt ( Notc"), w}uch provides for monthly paymcms. with the. f'ull debt, if not
paid earlier, due and payable on AUGUST lst This Seeurity Instrument
secures lo Lender; {a) the repaymient of the delt Nlrlcnccd by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all other sums, with ntzrest, advanced under paragruph 7 to protect the security.of this
Security lastrument; and (¢) the performance of Borroy/»r's covenants and agreements under this Securily Instrument asd
the Note. For this purpose, Borrower does hereby morigage, erant and convey 16 Lender the following described property

located in CLOK

, and whose address is

("‘Léndér"').

County, Hlinois:
LOTS 28 AND 29 IN S.E. GROSS BOULEVARD ADIITIDN TO CHICAGO, A SUBDIVISION IN

THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK UHNTY, ILLINDIS,

PTI# 13-23-127-014" VOL. 351

60868

L2

which has the nddress of 3611 NORTH AVERS . © " CHICAGO
] [Streat) ‘ _ ) : [Chyl .
Ninois 60618 (“‘Property Address™); '
{Zip Codej

TOGETHER WITH all the improvements ncw or hcreal‘u:r erecled on the property, and a) emementS. rlghts
appurlenances, renis, royalties, mineral, oil and gos rtghts ‘and’ proﬁls, wader rights and stock and. atl fixtUres now or
hereafler a purt of the property. All replacements und additions shnii filso be covcn.d by tlns Security lm!rumcm Al ol he
foregoing is referred 1o in this Sc:curny Instrument’as the "Property

BORROWER. COVENANTS that. Borrower is lawfully-seised. ol‘ the estaie hereby conveyed: nnd huq the rlgh! o
martgage, grant and convey the Property.and that the Property-is uncncumbcred, excep) :for: encumbrances of record.

Borrower warrants and will defend generally the title to the Propt.r!y agamsl ull claims and demands, subject to any
encumbrances of record.

THis SLCL!UTY WhrRUMLNt r.(:mbmes umform Lovenunts f'cr nuhonnl ise. and sncm-uml'c'rm covenunis with
limited variatiohs by jurisdiction to cumluutc u uniform Security mslrument covenng rcal property.

ILLINQIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

' @M'GFIIU 18804 VMP MORTOACGE FORMS « (3131263-8100 « (8001521729 . Amended 6/87
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If Lender required mortgage insurance as a condition of making Lhe loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such.time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appllcuble law.

8. Inspection. Lender or its agent. may make reasonabie entries upon dhd inspections of*the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying. reasonable cause for the § mspecilon

9.: Condemnation., ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1akmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali bé paid to Lender.

In the event of a total takmg of the Property, the proceeds ‘shall be applied to the sums secured by this Security
Instrument, whether or not then.due, with: any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otlierwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amournt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Bofrower, or if, after notice by Lender to Borrower that. the condemnor offers to
make an award or 7ottle a claim for damages, Borrower fails to respond to. Lender within 30 days after the date the notice is
given, Lender is 4uth srized to collect and apply the proceeds, atits opnon, either to restoration or repair of the Property or
to the sums secured bi/-¢his Secunty Instriiment, whether or not' ‘then duet

© . :Unless Lenoer and Borrqwer otherwise agree in wntmg, any application of proceeds to principal shall.not extend or
pos!pone the due date ~7{}e monthly payments referred to in paragraphs 1 and 2 or change the amount ‘of such’ payments.

10.. Borrower Dot Released; Forbearance By Lender Not'a Waiver, - Extension of the time for payment or
modification ‘of amortizatich of the sums secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall noi.opesnte to release the liability of the original Borrower or. Borrower’s successors in interest,
Lender shall not be required to ccmmence proceedings against any successor in interest-or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's "oessors in interest. Any forbearance by Lender in exercising any right-or remedy

.shall not be a'waiver of or prectude the sxeec’sz of any right or remedy.

11, Sueccessors and Assigns Bourd; Joint and Several: Liabihty, Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, sub_)ecl to the provisions
of paragraph 17. Borrower 5 covenams and ayeemenls shall be joint and several. Any Borrower who co-sngns this Security
Instrument but: does not execute the Note: (a) is co:signing this Securuy Instrument oniy to. mortgage, grant and convey
that Borrawer's interest in. the Propeny under the ;r.ms ofthls Securify, lnstrument (b)-is not: personaliy obligated to.pay
the sums: secured by this Secunty Instrument; an S r.arees that Lender and any other Borrower may-agree to extend,
modify, f'orbear or make any accommodanons w:th rcg wrd 10 the terms ‘of this Security Instriment or the Noie without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secrity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interst)or. other loan charges collected or (o be collected in
connection. with the loan exceed the pérmitted limits, then: (1. 8’ .y ‘such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sizins “already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (0.7 iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 4 refurd’rrdv’ ces principal, the reduction will-be treated as a
partial prepayment withoutany prepayment charge under the-Note. .

13. Legislation” Affecting. Lender's Rights.  If enactment.or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco: ding to its terms, Lender, at its option,
may: require irnmediate payment in: full of:all' sums.secured by:this Security 1ust7ument and may invoke any remedies
permitted by paragraph,19. If Eender exercises this option, Lender shall take the ste 3z s pecified in the second paragraph of
paragraph 17.

.14, Notices. Any notig:e 1o Borrower provided for in this Security Instrument %! bz given by delivering it or by
mailing it by first class mail unless applicable law requ:res use of another method. Thu neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender: Any notize to Lender shall be given by
first class mail.to Lender’s address stated herein or any other address Lender designales by notice *a Torrower. Any notice
provided for in this Security Instrument chall be deemed 1o have been given to Borrower or Lendtr whn given as provided
in this paragraph.

.15, Governing Law; Severab:hty. This Security lnstrumem shall be governed by federal luw ard the law of the
Jjurisdiction in which the Property is located. In the event that any provisior or clause of this Securitydrstiument. or the
Note conflicts. with applicable law, such conflict shall not affect other provisions of this Security Instrun=p®cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumont and the
Note are declared to be severab]e

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Pmperty or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior. wrilten consent, Lender may, 4t its option, require immediate payment in full of all sums
secured by this Secunty Instrument, However, this option shail nét be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument.

Il Lender exercises this option, Lendeér shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior tothe expiration of this period, Lender muy invoke any
remedies permitted by this %ecurny Instrument without further notice or demand on Borrower.

18, Borrower's Right to'Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinded at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may- specify for relnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Tnstrumen; or (b}, entry of a judgment enforcmg this Security Instrumént. Those conditions are that Borrower:
(a) pays Lender all 'sums' which then would be dué under this Security Insirument and the Note had no acceleration
occurred: (b) cures any defaul! 'of any other covenants or agreements; (c) pays all expenses incurred in ‘enforeing this
Security [nstrument mcludmg. ‘but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure 'that the: lien of this Security Instrument, Leader's rights in the Propcrty and. Borrower's
obllganon to pay the sums. sedlred by, this Security lnstrumem shall conlmue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obhgauons secured hereby ‘shail Femain fully effective'ns if no acceleration had
occurred However, this néht to relnstate shall noi apply in the ciise ofaeceleranon under paragraphs 1306r17.




