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MORTGAGE $17.00

JUNE 29TH

O € e LA™ kAT £ SR bowNA ‘M RATLA, HUSBAND' AND WIFR

(“Borrbwar") This Security Instrument is given to . .Mid Amerijca

Federal Savings ayd u!. an Ass , which is organized and existing
O TE WAR o AMERTCA -, and whese addross i

I tRRDe WO Lhes aviz ) CLARENDON ‘HILLS, TL 6051 T
SEVENTY ‘THREE THOUSAND ' S1X° HUNDRED AND' hoY/ 1889

Borrower owes Lender the pr: acipal sum of 73" 50000
- Dollars (U.S. § ). This debt is evidenced by Borrower’s nate

dated the samedateasthis Secunty strumexygww‘l‘ ‘ighlc]é Brf'éldes for monthly payments, with the full debt,
if not paid earlier, due and payable o This Security Instrument
secures to Lender: (a) the repayment cq the #abt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of al’ othar sums, with intereat, advanced under paragraph 7 to protect the
gecurity of this Security Instrument; and &} tlic performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this pu:pzse, Borr%weagoes hereby mortgage, grant and convey to Lender
tho intlawinea degerihad proverty lncated in | . Cnuntv Minnis

UNIT 2'A' IN DALESHIRE CONDOMINIUM AS NELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT "A" ACCORDING TO THE PLAT OF CONSCLIDATION OF LOTS 15 AND 16 TO BE
KNOWN HEREAFTER AS LOT "aA" IN BLOCK 26 T» LA GRANGE IN THE EAST 1/2 OF
THE SQUTH WEST 1/4 AND PART OF THE NORTH WEGT 1/4 LYING SOUTH OF THE
CHICAGD BURLINGTON AND QUINCY RAILRDAD IN SLCVION &4, TOWNSHIP 38 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT " £ " TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS TW COOK COUNTY,

ILLINOIS
: -~ MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGLZ ITS SUCCESSORS AND

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT T2 THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATICN OF CONDOMINIUM

AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, CCvEaSNTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN 5AID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE_RECITED AND STIPULATED AT LENGTH HEREIN. _ _  _ _C. . . _

P.I.N. 18041240290000
307 W HARRIS LA GRANGE

[Street}

Illinois (""Property Address");
[ZIP Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights

appurtenances, rents, royalties, mineral, oil and gaarights and profits, water rights and stock and all fixturesnow

or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
POL
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If Lender required mortgnge insurance as a condition of makmg the ioan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminatesin accordancc with Borrower's and Lender's written agreement or appilcabie law.

8. Inspection, Lerder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with: any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Ay balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers io
make an award or settle a claim for damages, Borrower fajls to respond to Lender within 30 days after the date the notice is
given, Lender is avilorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secu el by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
postpone the due date of | he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 0. Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortizatizp.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n(t - perate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirea *o cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amon :zation of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrav 2:°s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the rxercise of any right or remedy.

11. Successors and Assigns Bov.d, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and be,acfit the successors and assigns of Lender and Borrower, subjeci to the provisions
of paragraph 17. Borrower's covenants and ay reerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is po-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t.rms of this Security Instrument; (b) is nat personally abligated o pay
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations withieZard to the terms of this Security Instrument or the Nate without
that Barrower's consent.

12, Loan Charges., If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collacted or to be collected in
connection with the loan exceed the permitted limits, then: (a) iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit;, and (b) any zums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss t---make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re’usces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ot ‘apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable siccurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises thls option, Lender shall take the starzspecified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower prov1dcd for in this Security Instrumer: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta: natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: o Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by novice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendrr wiven given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lrw itid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrument or the
Note conflicts with appticable law, such conflict shail not affect other prov:s:ons of this Security Instruaent or the Note
which can be piven éffect without the conflicting provision. To this end the provisions of this Secusity Insiriment and the
Note are declared to be sevérable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beflore sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which.then would be due under this Security Instrument and the Note had no acceleration
cccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumen?, Lender's rights in the Property and Borrower's
obligation to pay the sums secured-by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration uader paragraphs 13 or 17.
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TH!S CONDOMINIUM RIDER is made this 29TH..............dayof ........ JUNE
and is incorporated into and shall be deemed 1o amend and supplement the Morigage. Deed of Trust or Security Deed (the
»Security Instrument”) of the same date given by the undersigned (the **Borrower") to secure Borrower's Note ta .............. -
Mid Americn Federal Savings and Loan Association {the “Lender™)

edate and covering the Property described in the Security Instrument and located at:
HARRTS, LA GRANGE,. 1L 60325
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P S T T T TP Frbdiraersasanassa

The Property includes a unit in, together with an undivided interest in the common elements of, a condaminium project

known as: DALESHIRE

et ertebreabtesinaetes e Eeetbeee e e ae s s et e s ne e iner e ra en o o1 CoRGamaTmi G BB o
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower's inlerest.

CONDOMINIUM COVENANTS, In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as follows:

A, Coraeninium Obligations, Borrower shail perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents™ are the: (i) Declacation or any ather document which
creates the Condemiziium Project; (ii) by-laws; (iif) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, whendse il dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurrace. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” pclicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, to/ the periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended covedrase,” then:

(i) Lender waives-iie provision in Uniform Covenant 2 for the monthly payment ta Lender of one-twelfth of
the yearly premium installments for bazs rd insurance on the Property; and

(i) Borrower’s obligation ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exten: that the required covernge is provided by the Owners Association policy.

Borrower shall give Lender prompt 1:0otice of any lapse in required hazard insurance coverape.

In the event of a distribution of hazare insurance proceeds in lieu of restoration or repair following u loss to the
Property, whether to the unit or to common elem<nis, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured vy the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shal toke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptible in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cicine for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or aiv.pert of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hirety assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instruinea as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aftér/nctice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Precjecy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in<he case of a taking by condemnation or
eminent domain;

(il) any amendment 10 any provision of the Constituent Documents .€ tiie nrovision is for the express benefit of
Lender;

(iii) termination of professional management aud assumption of self-manogem=nlt of the Owners Associalion;
or .
(iv) any action which would have the cffect of rendering the public liability insurasice zoverage maintained by b
the Owners Association unacceptable 1o Lender.

F. Remedies, Il Borrower does not pay condominium dues and assessments when due, thep/Letder may pay them, .’
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secired by the Security ¢ -
Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear inte(est from the date of =
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqiues ing payment,’?

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

DONNA M RAILA

MULTISTATE CONDOMINIUM RIDER~—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
POL




UNQEEICIAL: CORY390 601251

{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of JUNE
19 89 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deced of Trust
or Security Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower®’} to secure

Borrower’s Adjustable Rale Note (the “*Note'’) to
MID AMERICA FEDERAL SAVINGS AND LOAN ASSOCIATION
(the “*Lender') of the

same date and covering the property described in the Security Instrument and located at:

307 W HARRIS, LA GRANGE, ILLINOIS 60525
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FiXED RATE.

ADDITIOCHAL COVENANTS. In addition to the covenants and agreements made in the Security Instirument,
Borrower and Lend2r further covenant and agree as follows:

A, ADJUSTABLE 2A7TE AND MONTHLY PAYMENT CHANGES
The Note provid:s.for-an-initial interest rate of - 9.750 %. The Note provides for changes
in the adjustable interesi raie and the monthly payments, as follows:

4. ADJUSTABLE INTERES?Y FATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate [ v ill p23 may change on the first <ay of JULY
19 90 , and on that day every 12th rionth thereafter. Each date on which my adjustable interest rate could change

is called a ““Change Date."’

(B) The Index

Beginning with the tirst Change Date, myadjustable interest rate will be based on an Index. The **Index’’ is the
weekly average yield on United States Treasury scericilies adjusted o a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Indéx ligure available as of the date 45 days before each Change Date
is called the *'Current Index.”’

If the Index is no longer available, the Note Holarr will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this ‘heice.

(C) Calcutation of Changes
Before each Change Date, the Note Holder will calculate niy rew interest rate by adding
TWO AND THREE QUARTERS percentage points 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition toiiie nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded’amcunt will be my new interest rate until
the next Change Daxe.

The Note Holder will then determine the amount of the monthly paymeiitihiat would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amreat Ao my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.750 o
or less than 7.750 %, Thereafter, my adjustable interest rate will never be inpreased or decreased
on any single Change Date by more than TWO rercentage point(s)
{ 2.000 ) from the rate of interest | have been paying for the preceding 12/mzuaths. My interest
rate will never be greater than 16.750 %, which is called the **Maximum Rate!’.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new montiity payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a persen who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert fram an adjustable interest rate with interest rate timits

to a fixed imerest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert 1o Fixed Rate

1 have a Conversion Option that 1 can exercise unless ! am in default or this Section 5(A) will not permit me
to do so. The “Conversion Option*' is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fised rate caleulated under Section 5(B) below.

The conversion can only take place on a dnte(s) specificd by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate ¢can convert
to the new fixed rate is calied the “*Conversion Date.”

MULTISTATE CONVERT!SLE ADJUST;IELE-RATE HIDEﬁ—SﬁqiﬁTlﬁﬂy—1 Year Tmelnury index-Frnnle Mna Uniform Instrument Form 3118 1/89
@- 845A 1% 500203 {3/89} VAP MORTGAGE FOAMS » (3131293-8100 » [8001521.7281 fpage | of 2 pages)
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