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MORTGAGE

THIS MOPTGAGE (“Security lnstrumcm“) isgivenon ..., JUne. 29, 1989 s ,
The ino-tgagor is . %EQF’S Hﬁgﬁ T. 1
. 0 . This Security Instrumen is given to
IR¥ING. EERQERALL S \WN GS.ANR. .LQAN ABSQGIATION. ..o ansisnans , which is arganized and cxisling

under the laws of .. B4
k15 Westwing. 4.\\ 3 .%lqmgﬁh 18 R,

Borrower owes Lender the n.m"lpal sum of ..QNE. HHNDRBD NINE.. THOUSAND. EIVE. ...

LHINDEBED...&.00/100.. ... ... v Dollars (ULS, §.........108,500. 00..). This debt lscwdenced by Borrowcr s note
dated the same date as this Sec ~1ruy Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable orn.... wJud B ¥ - R et This Security Instrument
secures to Lender: (a} the repaymen o” the debt evndenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ctisr. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfonnancr >f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ierely mortgage, grant and convey to Lender the following described propérty
locatedin cvvieeeinennns rsmsnnessseannes ersaneanensoss RPN eesnen Coolc County, Illinois:

%% PARCEL 1:
UNIT NUMBER 30"B"-LEFT IN WESTRIDGE T NHOMES IV CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED RU:AL _FSTATE: PART OF LOTS 1 AND 2 IN
WESTRIDGE UNIT 4, BEING A SUBDIVISION OI PART OF THE SOUTH EAST 1/4 OF SECTION
6, TOWNSHIP 42 NORTH, RANGE 11l EAST OF Til 1HIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DZCyARATION OF CONDOMINIUM RECCRDED AS
DOCUMENT NUMBER 89143600 TOGETHER WITH ITS UW.L"’I'DED PERCENTAGE INTEREST IN THE
COMMON - ELEMENTS IN COOK COUN'I'Y ILLINOIS
PARCEL 2: T
EASE’MENT FOR INGRESS AND EGRESS FOR THE BENEFIT N¥ “PARCEL 1 AS SET FORTH IN

T RECORDED AS DOCUHENT ) . IN /COUX COUNTY, ILLINOIS, #%

Db

12 o417

44115

|
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g

PEﬁggNENT TAX NUMBER(S): 03-06~400-055-0000
MORTCGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASS.IGNs ~AS TO
THE RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATL,  THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN' THE
AFOREMENTIONED DECLARATION
THILS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITICHI,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIN. -

which has theaddrc_gsdl/7.59..-napp£iald .Dr:uue. A3QTBILeft...iis , woArlingran.. He:]tghrﬂ................
City

Ilinois ... ("Pmperty Addrcss")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be caovered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigege, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

26S01E6N

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiction lo constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SBAF BYSTEMS AND FORMS
CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award cr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lende: 1z authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure by this Security Instrument, whether or not then due.

Unless Lenrler and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due ax*Z #7the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe. Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizition of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali'ar( ¢rerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 commence proceedings against any successor in inlerest or refuse to extend fime for
payment or otherwise modify arizitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe:'z successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2> dicise of any right or remedy.

11. Successors and Assigns Biund: Joint and Several Liability; Co-signers, The covenanls and agreements of
this Security Instrument shall bind and ber efit | he successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenants ancd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under in< twrms of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; ai”'(~) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodanons with 1 egard to the terms of this Security lnstrumcm or the Note wnhoul
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Uecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in‘erest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then:-(p} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anv'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse *o make this refund by reducing the principal owed
under the Note or by making a direct payment io Borrower. If a refun< riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or exriration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat le accrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security T-istrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the tcrs specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumer. siia’l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The @iotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notize 1o Borrower. Any notice
provided for in vhis Security Instrument shall be deemed to have been given to Borrower or Let der 'vhen given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the ) .
jurisdiction in which the Property is localed. In the event that any pravision or clause of this Securicy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrearnt or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument nnd the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.

LES0TERS
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ADJUSTABLE RATE RIDER

THlsBéonUSTABLE RATE RIDER is made this — 29T% _ day of
,andisincorporated intoandshall be deemedtoamendand supplementthe Mortgage
Deed of Trust or Security Deed (the Security Jnstrument”) of the same date given by the under-

si9a59 (% EERKAY SRHAGEHB SHRNAIBESIHRERIe Rate Note (the "Note') to

{the "Lender") of the same
date and covering the property described in the Security Instrument and located at:

759 Happfield Drive {#30"B"Left Arlington Heights IL 60004
{Propearty Address)

June

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMCAND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition toc the covenanis and agreements made in the Security
Instrumeant, Borraowar and Lender further covenant and agree as follows:
A. INTEREST RATEZ 4D MONTHLY PAYMENT CHANGES

The Note providesforai: initialinterest rate of __ 7.375 __%.The Note provides forchanges
in the Interest rate and'ine monthly payments, as follows:  ~

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay.may chinie on the first day of July 1 , 18 90
and on that day every 12th month therannir, Each date on which my interest rate could change |s
called a “Change Date.”

{B)} The index : :

Beginning with the first Change Date. my interest, rate will be based on an Index. The “Index" is
the Quarterly Period National Average Cast of Furds to FSLIC - Insured Institutions as made avail-
able by the Federal Home Leoan Bank of Chicago, ltiiricis. The most recent figure available as of the
date 45 days before each Change Date is called the“CZurrent Index.”

if the Index is no longer available, the Note Holdar wi'i cii008e a new index which is based upon
comparable information. The Note Holder will give me niGtise of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate_my new interest rate by adding
TWO_AND THREE-FOURTHS nqrcentage points (22729 %) to the'Cirent Index. The Note Holder
will then round the result of this addition to the nearest ane-eight*.of one percentage point
{0.125%). Subject to the limits stated in Secticn 4 (D) below, this round=4 amount will by my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paynient that would be suffi-
clent to repay the unpaid principal that | am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The resu't of this calculation
will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The éntje]rgst rate 1 am required to pay a_,}?g'me first Change Date will not be grieater than
% or less than %. Thereafter, my intarest rate wili-never be

increased ordecreased onanysingle Change Date by more than two percentage points (2.0%} from

the rate of interest | have Pfe:%gaying for the preceding twelve months. My interest rate will never

be greater than %.

(E) Effective Date of Changes

My new interest rate willbecome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first montly payment date after the Change Date until the
amount of my monthly payment changes again.

LGS0YEGRS

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will inciude
information required by law to be given me and alsc the titte and telephone number of a personwho
will answer any question | may have regarding the notice.
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B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlial interest in Borrower. li ail orany part of the Pro-
perty or any interast irt it Is sold or transterred (of if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require Immediate payment in full of all sums secured by this Security Instru-
ment. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal
taw as of the date of this Securily Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumplion and
that the risk of a breach of any covenant of agreement in this Securily Instrument isacceptable
to Lender.

To t*ie extent permitted by applicable law, Lender may charge a reasonable fee as a condi-
tion t& neaders consentio the loanassumption. Lender mayalso require the transfereeto sign
an assuription agreement that is acceplable to Lender and thal cbligates the transieree 10
keep all the promises and agreements made in the Note and in this Security Insirument,
Borrower willsontinue tobe obligated underihe Nole and this Security Instrument unless Lender
releases Bonovier In writing.

If Lender excroises the option to require immediate payment in full, Lender shall give
Borrower notice of ricceleration. The notice shall provide a period of not lessihan 30 days from
tha date the notice ls Zelivered or mailaed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay {hese sums priorto the expiration of this period,
Lender mayinvoke any receZies parmitted by this Security Instrument withoutfurthernotice or
demand on Borrower.

By Signing Below, Borrower accepis and agreestotheterms a vegpants confained in this

Adjustable Rate Rider.
_/_t W (Seal)
ory Sacns@/ "BOROWG!
)

Zrg=e? M (Seal)
/ -Bosrrower
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THIS 1-4 FAMILY RIDER is made thi28TH. day of . Jume...... ... ... ... ... ... .19 g9..,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the “Seccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
....IRVING. EEDERAL . SAVINGS. AND. LOAN. ASSOCIATION {the ““Lender™)
of the same date and covering the properly described in the Security Instrument and located st

759.Happfield. Drive. #30"B"Left. Arlin§§on}‘-ﬂfuiagehst]:s - IL 60004
toperty res:

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or muke a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing ta the change. Borrower shall comply
with all laws, ordinances, regulations and requiremenlts of any governmental body applicable to the Propeny.

B. SUBORPW!ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Securily I[nstnime=. ta be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance iz riouired by Umform Covenant 5.

D. “BORROWER'S FAUHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 1 LASES. Upon Lender's request, Borrower shall assign to Lender al leases of the Property
and all security deposits made(in’ connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminiie the existing leases and 1o execule new feases, in Lender's sole diserction. As used in
this paragraph E. the word “leasc” snull mean “‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigns and transfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lerderor Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenan! or agreemdnt..n the Security Instriment, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the binefit of Lender und Borrower. This assignment of rents constitutes an
sbsolute assignment and not an assignment for aaair’~zal security ornly.

If Lender gives notice of breach to Borrower: (i) rll rer!s received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secared 'by the Security Instrument; (ii} Lender shall be entitled to
collect and reccive all of the rents of the Properly; and (iit;~22<5 tenant of the Propeny shall pay all rents due and unpaid

to Lender or Lender’s agent on Lender's written demand (o e denant,

Borrower has not execuled any prior assignment of the ren's_und has not and will not perforin any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take conirol of or muiatiin the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicialty appointed receive:“may do so at any time there is a breach. Any
application of rents shall nol cure or waive any default or invalidate any otlier Fight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secririty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any t.o.e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may inveke siny of the remedics permiited by the
Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees (0

.---.....-.-..........--.-..-...-.----....-..---(Seal)

MULTISTATE 1-4 FAMIKKY MIDER — Feanie Mae/Freddie Mac Uniform instrumant Form 3179 W88
43588 (B/0€)
SAF Systems and F
Chicago, 1l. 80801
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THI5 CONDOMINIUM RIDER is made this 29TH........dayof ..
and is incorporated into and shall be deemed to amend and supplcmcm the Morlgage, Deed of Trust or Security Deed (the
“Securily Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Nate to .........
e JRVING FEDERAL SAVINGS ANMD LOAN ASSQCIATION... (ihe"Lender")
oflhe same date and covering the Property described in the Secumy Inslrumem and lccutcd al
...259. Happfield. Drive, #30"B Lef ’iF .Arl:.:g&r.on. JHedgkts..IL..60004

ress)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

T T T T

Hestrid ge (R e ""'[Né}n'é'6'!“('563&3&%%1&?5"Iarofe'c'li'

{(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Qwners Association™) halds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower und Lender further covenant and agree as follows:

A. Condoininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consiitu= it Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorinium Project; (i) by-laws; (ili) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when (1ue, all dues and assessments imposed pursuant to the Constituent Docuntents,

B. Hazard Insviance, So long as the Owners Association maintains, with a generally accepted insurance carrier, &
“master” or “blanket’ puﬁ yion the Candominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, a1 #%i2 periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,” then:

(i) Lender waives the ,;rovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligationarder Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n)tice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd ‘asurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comman elesnvpts, any proceeds payable to Borrower are hereby assigned and shall be
paid ta Lender for application 1o the sums secured ty t'ie Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower sha'i cake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accrgiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢/aim Jor damages, direct or consequential, payable to Borrower in
connection with any condernnation or other taking of all or any part of the Property. whether of the unit or ol the common
elements, or for any conveyance in lieu of condemnation, are hoeroy assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender (o the sums secured by the Security Lasierinent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afier/aztice to Lender and with Lender's prior written
consent, either partition or subdivide the Properly or consent to:

(i} the abandonment or termination of the Condominium/Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty 4r in the case of a taking by condemnation or
emineni domain;

(i} anyamendment to any provision of the Constituent Documents’ifihe provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-manzzement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability inzvrance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/ceader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest.from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower reguesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomjnium Rider.

(Seal)

-Borrower

.{Seal)

“Borrower

2650TC68

1

T¥acdy S, Mande

..--.--.......--......--........................(Se&l)

MULTISTATE CONDOMINIUM RIDER—Sing'e Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43596 SAF SYSTEMS AND FORMS
CHICAGO, IL




