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MORTGAGE

a corporation organized and exlshng under the laws of State of llinois, whose address is Onv South Northwest Hwy, ParL

Ridge. llinois 60068 (herein “Lender™). SEE "EXHIBIT AY ATTACHED

Ollars,
~thierein “Nole™),
al and interest, with the balance of the indebiedness, if not se paid. due and payable on

Borrowuer shall pay to Yenfer n late charge o w2 pereent (5%%) an any inst 1t af principal and interest not received when
due.

TGO SECURE to Lender (u)(th! repaymen Te indebledness avideneeddby the N ote, with interest thereon, the payment

aof all other sums, with interestotoere mﬁed in accordance herewith 1o pro e securily ol this Mortgage. and the

performance of the covenapls agr.emwents of Borrower herein contained, and (b} the repiyment of any future advanees,

with the interest on, made ta Bovcower by Lender pursuant to paragraph 21 hereof thersin »PF0 Advhnces™). Bor-
Feby morlgage, grant and conveyuo Lender the following deseribed property located in the County

, State of [llinois: -=- SEE LEGAL ATTACHED-«-rmrcmcoscrmmwn——

PARCEL 1:

PART OF LOT 1 IN NORTHBROOK MEWS SJBDIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTH WEST 1/4 OF SKCTION' 4, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AS DOCUMENT 87622042 DESCRIZEI AS FOLLOWS: BEGINNING AT THE
NORTH WEST CORNER OF EXCEPTION TO BLalW¥aT EASEMENT NO. 2, AS
DELINEATED ON THE PLAT OF .SAID SUBDIVIS~YJ.: THENCE NORTH 89 DEGREES,
42 MINUTES, 00 SECONDS EAST ALONG THE NORTA LINE CF SAID EXCEPTION TO
BLANKET EASEMENT NO. 2 FOR A DISTANCE OF 39.42-FEET; THENCE SOUTH 0
DEGREES, 18 MINUTES, Q0 SECONDS EAST A DISTA!CE OF 80,69 FEET TO A

POINT OF THE SOUTH LINE OF SAID EXCEPTION TO BLaXKEIT EASEMENT NO. 2;
THENCE NORTH 83 DEGREES, 59 MINUTES, 10 SECONDS WFST ALONG SAID SOUTH
LINE, A DISTANCE QF 39.66 FEET TO THE WEST LINE OF SAID EXCEPTION TO
BLANKET EASEMENT NO. 2; THENCE NORTH 00 DEGREES, 18 MINUTES, 00
SECONDS WEST ALONG SAID WEST LINE, A DISTANCE OF 76.3: FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINCIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCLT 1
AS SET FORTH IN THE DECLARATION FOR NORTHBROOK MEWS TOWNHOMES -
DEVELOPMENT RECORDED NOVEMBER 19, 1987 AS DOCUMENT 87622043 FOR
INGRESS AND EGRESS.

Pe anént Index #04-04-302-039, 04-04-302-040 and 04-04-302-041

Pfggerty Address: 2752 The Mews
Naorthbrook, 60062
TOGETIER with all the improvements now or hervafter erected on the property, and ol easements, rights, sppurlen-
anevs, rents, royvaolties, mineral, ol and gns rights and profits, waoler, water rights, und water stock, and all fixtures now or
herenfter atlaehed to the property, all of which, Including replacemoents and additions thereto shall be deemed to be and
remaiee 8 pardt of the properly covered by this Mortgage; and all of the foregeing, together with said property (or the lease-
hold estate if this Mortgage is on a leaschold) are herein referred to as the “Property ™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant apd defend generaily the title
to the Property against all claims snd demands, subject to any declarations, easements or restrictions listed in a sehedule of
exceptions to coverage in any title insurance policy insuring Lendet’s Interest in the Property.
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would be contrary to appUlJN,QﬂE»EnL l:inA)L&beQmQﬂlum m:'sl rale permissible under appli-

cable law, Nothing contained in this paragraph 7 shali require Lender to incur any expense or (ake #ny action hereunder.

8. Inspection. Lender may make or cause Lo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior Lo any such inspection specifying reasonable cause therefor related Lo Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and skall be paid to Lender.

In the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured by Lhis Mortgage, with
the excess, if any, paid to Borrower. In the evenl of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied Lo the sums secured by this Morigage such propoeriion of Lhe proceeds as is equal Lo that
proportion which the amount of the sums secured by this Mortgage immediately prior Lo the date of laking bears to the fair
market value of the Property immediately prior to the dale of taking, with the balance of Lhe proceeds paid Lo Borrower,

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
&n award or settle a claim for damages, Borrower falls Lo respond to Lender within 30 days after the date such notice is mailed,
Lender is autherized to colleet and apply the proceeds, at Lender's option, either Lo restoration or repair of the Propertiy or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds Lo principal shall not extend or
posipone the due date of the monthiy installments referred o in paragraphs 1 and 2 hereof or change Lthe amount of such
installments.

10. Borrower Not Released, Extension of the Lime for payment or modification of amartization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, Lhe liabil-
ity of the origluai Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings
against such sacceusor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reasor of any demand made by the original Berrower and Borrower’s successors L inlerest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising sny right or remedy hereunder, or
olherwise afforded by rpplicable law, shall nol be a waiver of or preclude the exercise of any such righi or remedy, The pro-
curement of insuranc? or'the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of (e indebledness secured by this Mortgage.

12, Remedies Cumulati-e. 11}l remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage o afiorded by law or equity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Sound; Jaint and Severa! Liability; Captions. The covenants and sgreements herein contained
shall bind, and the rights hereunder “ng!! inure to, the respective successors and assigns of Lender and Borrower, subject Lo the
provisions of paragraph 17 hereof. All <o nants and agreements of Borrower shall be joint and severa). The captions and head-
ings of the paragraphs of this Morlgage are for convenlence only and are not Lo be used to interpret or define the provisions
hereof.

14, Naotice, Except for any notice requires.under applicable law to be given in another manner, {a) any nolice to Bor.
rower provided for in this Mortgage shall be givey by mail such notice by certified mail addressed Lo Borrower at the Properly
Address or at such other address as Borrower muy derignale by notice Lo Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail, return recai st requesied, Lo Lender’s address steted herein or Lo such olher address as
Lender may designate by notice to Borrower as provi led herein, Any notice provided for in this Mortgage shall be deemed Lo
have been given to Borrower or Lender when given In tne panier designated hierein,

15, Uniform Morigage; Governing Law; Severability, This form of morigage combines uniform covenants for national use
and non-uniform covenanls with limited variations by junsdiction Lo constifute a uniform security instrument covering rea)
property. This Mortgage shall be governed by the law of the jurisdietion in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with aop)eabie law, such conflict shall not affect olher provisions of
this Mortgage or the Note which can be given elfect withoul the einYicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable,

16, Barrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17, Transfer of the Property; Assumption, If Borrower sells, leases, ‘onvieys, assigns, pledges, selts over or otherwise
encumbers or transfers the Property or any beneficial interest therein, or any.nar. thereof, ceases Lo occupy the Property, or
enters into an agreement for any of the foregoing without Lender's prior written Cohsont, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage; (b) the creation of a purchase money sceurily interest for household appliances;
(c} a transfer by devise, descent or by operation of law upon the death of a joinl tenint:'or (d) the grant of a lease not exceed-
ing one year and not containing a right to extend the term or cption to purchase, Lendey snzal have {he rights, at its option end
without notice to Borrower, without limitation of any oiher of Lender’s righls and remedics hereunder, upon the cecurrence
thereof, to declare the entire Indebledness served hereby immediately due and payabie. Cansent of Lender to any of the fore-
going shall not be deemed consent to any subseguent sale, lease, conveyance, assignment, plrage or other encumbrance or
transfer of the Property. 1f Borrower is a corporation, any dissolution, merger, consolidation r of{er reorganization of Bor-
rower, or the sale, assignment or other transfer of more then 30% of the capital stock of Borrowuians.i he deemed a voluntary
assignment of this Morigage and subject to the provisions of this paregraph. Lender shall have waived ruch option to accelerate
if, prior to the sale or transfer, Lender and the person to whom the Property is to be soid or transfe/rr2 reach agreement in
writing that the eredit of such person is satisfactory to Lender and thal the interest payabie on the sum: secured by this Mort-
gage shall be at such rale as Lender shall request. 1f Lender has waived the option to sccelerate provided i <) is paragraph 17,
und if Borrower's successor in interest has executed a writlen assumption agreement uccepled in writing by Lender, Lender
shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such optlion to sccelerate, Lender shall mafl Borrower notiece of ascceleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the potice is maited within
which Borrower may pay the sums declared. If Borrower fails to pay such sums prior ta the expiration of such period, Lender
may, without further notice or demand on Borrower, invoke any remedies permitled by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, vpon Borrower’s breach of any covenant or
esgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shial mail nolice Lo Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required Lo cure such breach; (3) a date, not less than 10 days from the date the notice is mailed Lo Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resul in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform the Borrower of the right Lo reinstale after accelerziion and the right to assert in the foreclosure pro-
ceeding the non-existence of a defaull or any other defense of Borrower Lo acceleralion and foreclosure. If the breach is not.
cured on or before the date specified in the notice, Lender at Lender's optlion may declare all of Lthe sums secured by this
Morigage to be immediately due and payable wilthout further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled io collect in such proceeding all expenses of foreclosure, including, but not limited 1o, ressonable
attorney’s fees, and cosis of documantary evidence, abstracts end title reports,

19. Borrower's Right to Reinstate, Notwithstanding Lender's accelerstion of the sums secured by this Morigage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued ai any time prior {0 entry
of a judgement enforeing this Mortgage if: (a) Borrower pays Lender a) sums which would be then due under this Morigage,
the Note and notes securing Future Advances, if any, had no aceeleration occurred; (b) Boerrower cures ali breaches of any




UNOFFEIECIAL COPY

THAT, WHEREAS Market Products, Inc,

' ta

{(herein referred to as the "Obligor") is
justly indebted to the said Lender in the Principal Sum of SIX HUNDRED NINETY -
THREE THOUSAND AND NO/100 DOLLARS --~{$693,000.00)
evidenced by a certain Note of Obiigor of even date herewith, made payable
to NBD PARK RIDGE BANK and delivered, in and by which said Note Obligor
promises to pay the said principal sum with interest thereon from the date
the proceeds of this Note are disbursed until the maturity thereof, in the
manner and bearing interest at the rate set forth therein,

THAT, WHEREAS, the Borrower is executing and delivering this Mortgage to the
lender as Security fp ﬁgﬁgg%;formance of Obligor's obligations under certain
Collateralized Guarantee ween the Obligors and Lender each dated as of
JUNE 16, 1989 (the “Guaranty"). Among other things, the Guaranty
promises the due and the prompt payment of the Note.

NOW, THEw#¢CRE, the Borrower, to secure the Guaranty according to its tenor
and effect ¢ac in accordance with the terms, provisions and limitations of
this Mortgage, »id the performance of the covenants and agreements herein
contained, by th: Sorrower to be performed, and also in consideration of the ..
sum of One Dollar 1% hand paid, the receipt whereof is hereby acknowledged,
do by these presents CUNVEY AND WARRANT unto the Lender, its successors and
assigns, forever, the fuliowing described Real Estate and all their estate,
right, title and interest therein, situated and being in the County of

Cook and State or-ii1inois, to wit: :

PARCEL 1:

PART OF LOT 1 IN NORTHBROOK MEWS SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE SOUTH WEST 1/4 OF SECTION: &, ‘TYVWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIYG TO THE PLAT THEREQF
RECORDED AS DOCUMENT 87622042 DESCRIBED AS FOLTOMS: BEGINNING AT THE
NORTH WEST CORNER OF EXCEPTION TO BLANKET EASEMCNT NG, 2, AS
DELINEATED ON THE PLAT OF .SAID SUBDIVISION; THENCE/NCRTH 89 DEGREES,
42 MINUTES, 00 SECONDS EAST ALONG THE NORTH LINE OF. fAIn EXCEPTION TO
BLANKET EASEMENT NO. 2 FOR A DISTANCE OF 39.42 FEET; TiENCE SOUTH 0
DEGREES, 18 MINUTES, 00 SECONDS EAST A DISTANCE OF 80.69 IEEY TO A

POINT OF THE SOUTH LINE OF SAID EXCEPTION TO BLANKET EASEMENT 5. 2;
THENCE NORTH 83 DEGREES, 59 MINUTES, 10 SECONDS WEST ALONG SAI) SPUTH
LINE, A DISTANCE OF 39.66 FEET TO THE WEST LINE OF SAID EXCEPTION 1%
BLANKET EASEMENT NO. 2; THENCE NORTH 00 DEGREES, 18 MINUTES, 00
SECONDS WEST ALONG SAID WEST LINE, A DISTANCE OF 76.33 FEET TO THE
POINT OF BEGINNING, IN COOR COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION FOR NORTHBROOR MEWS TOWNHOMES -
DEVELOPMENT RECORDED NOVEMBER 19, 1987 AS DOCUMENT 87622043 FOR
INGRESS AND EGRESS. ‘ ,




