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MORTGAGE $16. 00

THIS MORTGAGE (“Security Instrument") is given on JUNE 30
19 89 The morizagoris ANTHONY R. ABRI AND JANET H. ABRI, HIS WIFE

(“Borrower"). This fecnrity Instrument is given to HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK

which is organized and'eriz¢éng under thelawsof THE UNITED STATES OF AMERICA . and whose address is

255 EAST LAKE STREET, DLOOMINGDALE, ILLINOIS 60108 (*Lender™).
Borrower owes Lender the principa! Jdmol‘ TWO HUNDRED EIGHTY THREE THOUSAND FOUR HUNDRED AND 00/100---

Dollars(U.S.§ 283,400.00 ). This debi is evidenced by Borrower’s note

dated the same date as this Security Instrumnt ( ‘Note"). which provides for monthly payments, with the full debt, if not

paid earlier, duc and payable on JULY 03, 20 This Security Instrument
secures to Lender: {a) the repayment of the delt 'wdenwd by the Note, with interest, and all renewals, extensions and
macdifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borio:e='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage. orant and convey to Lender the following described property

located in COOK County, Ulinois:

LOT 1 IN SPRINGVALLEY ESTATES SUBDIVISION O} ZART OF THE NORTH WEST ¥ OF T
SOUTH EAST % OF .SECTION 23, TOWNSHIP 41 NORTH, PAYGE 10 EAST OF THE THIRD P

MERIDIAN, IN COOK COUNTY, ILLINOIS..

PIN#07-23~404-001
UNDERLYING PROPERTY

which has the address of 800 SPRING VALLEY DRIVE SCHAUMBURG
[Street) ICity]

Illinois 60193 (" Property Address™);
{2ip Code)

TOGETHER WiTH, ull the improvements now or hereafter erected on the property, and all easements, rights,
appurtenancees, rents, royn[tles, mineral, oil aud gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replaccmeﬁs and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Securlty [nstrumv.nl as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
@Q-GFHL) 189021 VMP MORTGAGE FORMS « (3131293-3100 « (80015217291 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {oun inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender (o Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Leader within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender2nd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due data of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Piot Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizansn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net ogerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly anioctication of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower's.cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex rowe of any right or remedy.

11, Successors and Assigns Bov.d; Joint and Several Liability; Co-signers, The covenants and agreements of
this Seeurity Instrument shall bind and benef the successors and assigns of Lender and Barrower, subject to the pravisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) 17 co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under thic'tznins of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; ana (<) «grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwcrisy or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (=} 7ay such loan churge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) ang s:‘mms already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund roduces principal, the reduction wili be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirziian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at {ts option,
may require immediate payment in full of all sums secured by this Security Iis’‘ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the siips specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument il be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thz neiice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice<o Rorrower. Any notice
pro\ndcd for in this Security Instrument shall be decmed to have been given 10 Borrower or Lendir whep given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal lav” a7:d the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’[/ist-ument or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Instruner ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirement and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Enterest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require inunediale payment in full of all sums
secured by this Security Instrument. However, this option sh'il‘ not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secarity Instrument.

If Lender exercises this option, Lender shall give Borrower notice af acceleration. The natice shall provide a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other pe.nod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security lastrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceferation under paragraphs 13 or 17,

TR
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THIS ADJUSTABLE RATE RIDER Is made this._30th_______ day of __Juna .18 _89 , and
is incorporated inlo and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Insttument®)
of the same date given by the undersigned {ihe "Bomower®) 1o secure Bommower's Adjustable Rale Note (the "Note”) 1o

HOUSEHOLD BANK, f.6.b.

E. LAKE REET BLOOMINGDALE, . 60108
(the "Lender"} of the same date and covering the property described In the Secusity Instrument and localad at:
800 SPRING VALLEY DRIVE
SCHAUMBURG, Il 60193

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In additlon {c the covenanis and agreements made in the Security Insirument, Borrower and Lender
turther covenan! ans ag ee as lollows:
A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES

The Note provides fc/ ar Initial inlerest raie of 3:000 %. The Note provides for changes in the adjustable Interesi
rale and the monthly paymer.s, as follows:

4. ADJUSTABLE INTERE ST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | willipay may change on the first day ol JULY , 19 90 . and S
on that day every 12th month theres®z:;. Each date on which my adjusiable interest rate could change Is called a "Change Date”. d

{B) The Index

Beginning with the first Change Date, my adjusi~ble interest rate wiif be based on an Index. The *Index* is the weekly average yield
on United States Treasury securilfes adjusted {o a contiani maturty of 1 yesr, as made avellabie by the Federal Reserve Board.
The most recent Index figure available as of the daww 4% Jays before each Change Date is called the "Curren! Index”.

If the Index i3 no lenger avaliable, the Nole Holder wi: cl orse a new Index which Is based upon comparabia information. The Note
Holder will give me nolice of this cholce,

{C) Calculation of Changes

Belore each Change Dale, the Note Holder will calculate my r.ew inlerest rate by adding Two and Three quarters  percentage
points { 2.750 %) 1o the Cument Index. The Note Hclder wili then round the result of ihis addition to the nearest one-

eighth of one percentage point (0.125%). Subject 10 the limits staled In Saction 4{D) below, this rounded amount will be my new Inleres! male
uniil the next Chango Date.

The Note Holder will then determine the amount of the monthly payment 1ue’ would be sufficient to repay the unpaid principal that | am
expected fo owe at the Changa Date in fuff on the maturity dale at my new Intere:*rale in substanilally equal payments. The resuli of this
calkculation will be the new amouni of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest Rate | am required to pay at the first Change Date will not be greater than/_17.000 % or less than
7.000 %. Thereafter, my Interesl rate will never be Increased or decreas.d r. any single Change Date by more than
two percentage points (2.0%) from the rale of Interest | have been paying for the preceding 12 o iths., My interest rate will never
be greater than . 15.900 %, which s called the "Maximum Rate”.

{E) Effective Date of Changes
My now Interest rate wil become affective on each Chenge Dete. | will pay the amount of my new muniht pryment beginning on the

first monthly payment date aller the Change Dale unill the amouni of my monthly payment changes again.

(F} Notice of Changes
The Note Hoider will deliver or mail to me a nolice of any changes in my adjustable Interes' rale and the amount «” 1y monthly payment

before the effaciive date of any change. The notice vl include information required by iaw to be given me and alsc 1= itle and {elephone
number of a person who will answer any guestion ) may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The notice provides for the Borower's option fo convert from an adjustable interest rate with interest mie limits

1o a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Qption to Convert to Fixed Rate
| have a Conversion Oplion which | can exercise unless | am in default or this Seclion 5(A) will nol permil me 1o
do so. The "Conversion Option” Is my option 1o convert the inlerest raie { am required 1o pay by this neole from an adjusiable
rale wilth inlerest rate limits (o the (ixed rate calculated under Section 5(8) bejow.

The conversion can only take place on a dale specified by the Note Holder during the petiod beginning on the first

Change Dale and ending on the fifth Change Date. Each date on which my adjustable inlerest rate can conver! to
ihe new fixed rate is called the "Conversion Date.”

It { want 1o exgrcise the Conversion Option, { must first meet certain conditions. Those condiions are that: (i} 1 must
give the Note Holder notice thal | want 1o do s0; (i) on the Conversion Dale, ! must not be In defaull under the Nole
or {he Security Instrument; and (i) 1 must sign and give the Nole Holder any documenis the Note Holder requires 1o
effect the converslon,
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net yield as of a dats and time ol day specified by the note holder for () If the originat term of this

note is grealer than 15 years, 30-year fixed rate mortgages covered by the applicable 60-day mandatory
delivery commitments, plus _7/8 of one percentage point (_0.875 __ %), rounded o the nearest
one-gighth of one percenlage point(0.125%), or (i)} it the original term of this note is 15 years or less,
t5-year fixad rate morigages coverad by applicable 60-day mandalory delivery commitments, plus _7/8

of one percentage point(D.875__ %), rounded to the nearest cne-eighth of one percenlage point(0.125%).
It this required net yleld canpot be determined because the applicable commiiments are not avallable,

the Nale Holder will delermine my Interest rate by using comparable Informalion. My new rate calculated
under Section 5{B) will not be greater than the Maximum Rale stated In Sectlon 4(D) above.

{C) New Payment Amount and Effective Date

It | choose lo exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid prncipal | am expecled to owe on
the Conversion Date In full on the malurity date at my new fixed Interest rate in substantially
aqual payments. The resuli of this calculation will be the new amount of my menthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment untll the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower ‘exarcises the Conversion Optlon under the conditions stated in Section B of this Adjustabie Rale
Rider, Uniform Covenuar« 17 of the Security Instrument is amended to read as lollows:

Transfar of the Property or a Beneficial Interest in Borrower. |I! all or any part of the Property or any interest in it is
sold or transferred (or if ‘a bzpeficla! interest in Bormrower is sold or fransferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may| at its option, require immediate payment in full of all sums saecured by this Security Instrument, However, this
option shall not be exarcised 07 Lender if exercise Is prohibited by federal law a5 ol the date of this Securty Instrument. Lender also shall
not exercise Lhis oplion if; {a} Borriwe* causes to be submitied to Lender Information required by Lender to evaluate Lhe inlended trans-
teree as if a new loan were being mrde to the transferee; and (b) Lender reascnably delermines that Lender's security will not be Impaired
by the lean assumption and that the rl#:of a breach of any covenant or agreement in this Security Instrument is acceptabie to Lender.

To the extent permitied by applicable la»:. L.ender may charge a reasonable fee as a conditlon lo Lender's consent to the loan assump-
tion. Lender may also require the transfere2.’0 L'gn an assumption agreement that is accepiable to Lender and thal obligates the transferee
to keep all the promises and agreemenis mada in t»< Note and In this Security Instrument., Bomower will conlinue to be obligated under the
Nole and this Security Instrument unless Lender r deascs Bormrower in writing.

If Lender exercises the oplion to require immediaie gayment In {ull, Lendar shali give Borrower notice of acceleration. The
nolice shall provide a period of not less than 30 days . the date the nolice is delivered or malled within which
Borrower must pay all sums securad by this Security insturiert. Il Borrower fails o pay these sums prior to lhe expiration
of this period, Lender may Invoke any remedies permitted by tiis Security Instrumenl without further nollce or demand on

Bomower.
2. It Borrower exarcisas the Conversion Optlon under tha conitions staled in Section B of this Adjustable Rate Rider,

the amendment to Unlform Govenant 17 of the Securly Instrument co:falr ed in Section C1 above shall then cease to

be in elfect, and lha provisicns of Uniform Covenant 17 of the Secuirily ipstrument shall Inslead be in effect, as follows:
Transfer of the Property or a Beneficial Interest In Beirmwar. | all or any part of the Property or any interest in

it is sold or transferred {or i a beneficlal interest in Borrower Is sold or transieies and Borrowar Is not a nalural person)

without Lender's prior written cansant, Lender may, at ils oplion, require immediate payment in full of all sums secured

by this Security Instrument, However, this optlon shall not be exercised by Lendar I exesc!se is prohibiled by federal law

as of the date of this Security Instrument.

If Lender exercises thls optien, Lender shall give Borrower notice of acceleration. The nuilcs shall provide a period

of not less than 30 days from the date the nolice Is defivered or malled within which Borrovre: must pay el sums secured

by this Security Instrument. It Bamower fails o pay these sums prior 1o the expiratlon of this prdos’, Lender may invoke

any remedies permitied by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BéLQW. Borrower accepls and agrees to the lerms a ovenants contained in this Adjustahle Rate Rider.

{Seal)

THONY R. % ’ -Borrower
\/ ki 7/ 7 /4‘(41 (Seal)

NET H. ABRI" -Borrower

(Seal)
-Boirower
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