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MORTGAGE 264817-2 1 59_9_

THIS MORTGAGE (“Security Instrument™) isgivenon JOLY 7 ' :
19 89 The mor: gagorm KEVAN L. BRYANT; MARRIED TO BRENDA L. BRYANT** + .

- 7SS I s @D

(“Borrower™). This Secirity Instrument is givento THE TALMAN HOME FEDERAL SAVI%S AND
LOAN ASSOCIMUTON OF ILLINOIS

which is organized and’exiz(ing under the lawsof THE UNITED STATES OF AMERICA andwhoscaddrcss:s
4242 NORTEH HARI.DA.

NORRIDGE, ILLINQ.S 60634 ("Lender").

Borrower owes Lender the principal cum of

THIRTY FOUR THOUSAL~ND FOUR HUNDRED AND NO/100

Dollarz(U.S. § 34,400.00 ). This debt is evidenced by Borrewer's note
dated the same date as this Security Instrumint ( ‘No!e"% whlch provides for monthly payments, with the full dehf, if not
paid earlier, due and payable on AUGUST This Security Insfrument
secures to Lender: (a) the repayment of the deat rvtdenced by the Note, with interest, and all rencwals, extensir}ns and
modifications; (b) the payment of all other sums, wilhlin’erest, advanced under paragraph 7 to protect the securily of this
Security [nstrument; and {¢) the performance of Boivorzer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort aage, arant and convey to Lender the following descrlbed’gropcﬂ;{

located in COOK Coun'ty lllmow:

THE SOUTH 18 FEET 9 INCHES OF LOT 73 AND NORTH 12 FEET 6 INCHESWF
LOT 32 IN BLOCK 21 IN WEST PULLMAN sSHBDIVISION OF THE NORTE WEST-1/4
AND WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 37 KORYH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MEXTOIAN, ACCORDING TO THE -
PLAT THEREOF RECORDED DECEMBER 31, 1891 ‘A5 DOCUMENT 1590967.

**BRENDA L. BRYANT IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSB OF '
WAIVING. ANY AND ALL MARITAL AND HOMESTEAD RIGHTS. )

25-28-208-004-0000

which hus the address of 12015 SOUTH STEWART , CHICAGO

[Streat] 1Cuy)

60628

{2ip Code]

Hlinois {*'Property Address');

TOGETHER WITH all the improvements now or hereafier ¢rected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that-the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject (o any
encumbrances of record.

Tills SECURITY INSTRUMENT combines uniform covenants for patjonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reil property.

ILLING!S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
D -sFiLy Amendsd 5/87
'm‘ Bggo VMP MORTGAGE FORMS « (3131203-8100 » 1800)521-7251
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amouat of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediatety
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is (uty orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lencer nnd Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due dati: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Botrower Mot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizatici of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not oicrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/‘commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exsreise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 7. Borrower’s covenants and a_reements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) 15'co/signing 1his Security Instrument cily to mortgage, grant and convey
that Borrower's interest in the Property under thorims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and o} sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. laan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (s}24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <vip: already collecied from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may choose4o ragke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzd ces principal, the reduction will be treated asa
partial prepayment without any prepaymeni charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expiriion of applicable faws has the effect af
rendering any provision of the Note or this Security Instrument unenforceable ..ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nst¢rment und may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the stepscpacified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shz 11 ¢ given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nofive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics .o Lender shall be given by -
first class mail to Lender's address stated herein or any other address Lender designates by notice /o Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law aid.the law of the o
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ir'strument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumeni o the Note
which can be given effcct without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any .
interest in it is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shell not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument, If Borrower [ails to pay thesc sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable altorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER 264817-2

THIS ADJUSTABLE RATE RIDER is made this — ZTH day of JULY t9 —89  and is incorporated
into and shall be deemed to amend and supplement the Mortga;,c Deed of Trust or Security Deced (the “Security Instrument™) of the
same  date _given by the undersigned {(the “Borrower™) 1o secure  Borrower's  Adjustable ” Rawe Note (he TNote™) 1o

{the “Lender™) of the same dake and covering the property described in the Seeum) lnslrumenl and locatcd al:

12015 SOUTH STEWART, CHICAGO, ILLINOIS 60628

{ Pruperety Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and agreements made in the Sccurity Instruments, Borrower and Lender
further covenant and agrce as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of —11 « 250 %. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE/AND MONTHLY PAYMENT CHANGES

{A) Change Datrs

The interest rate F"wiipay may change on the first day of AUGUST 19 94 and on that day every
— 60 th month thereaficr-Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Cnarge Date, my interest rate will be based on an Index. The “Iadex™ is the:

D Quarterly National Costw{ Funds to FSLIC-Insured Savings and Loan Associalions, as made available by the
Federal Home Loan Bank Bourd

Weekly average vield on Unileg Sates Treasury securities adjusted to a constant maturity of 5 year(s), as
made available by the Federal keserr o Board.

The must reeent Index figure available as cFthe date 45 days before cach Change Date is called the “*Current Index.™ fthe Index
is no longer nvailable, the Note Holder wili choose #'ac'v index which is based upon comparable information. The Note Holder will
give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my ‘new interest rate by adding TWO AND THREE FQURT reent-
age points ( %) to the Current Index. The Note Hold:r wi'l then round the resubt of this addition to the nearest one-eighth
of one percentage point (0.125%), This rounded nmount will be ﬁw rew interest rate until the next changc daite; provided, howcvcr.
that the interest rate shall never be changed by more than —2.0Uf ¢ from the interest rate which was in effect immediately prior
1o such change and prigdcfglﬁ:hcr that the interest rate payable atupy umcélanndgéhc term of this loan shall never be higher than
he % or lower than %5,

The Note Holder will then determine the amount of the monthly paviasat that would be sufficient to repay the principal | am
expecled to owe at the Change Date in full on the maturiiy date at my new intecest rate in substantially equal payments. The resuft
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay theamzunt of my new monthly payment beginning
on the first monthly payment date after the Change Date untit the amount ol my mandaty payment changes again,

(E) Notice of Changes
The Note Holder will deliver or mail to me a notice ol'any changes in my interest rate 244 tnz amouni of my monthly payment

before the effective date ofany chnpge. The notice will i‘nclude informatien required by law 1o Le given me and also the title and 1ele-
phone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'N\ BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)‘withput Lender's prior
written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Sccurity *asirument, Howev-
er, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security lasivument, Lender
also shall not exercise this option it} () Berrower causes 10 be submitted 10 Lender infoermation required by Lender 10 evaluate the
intended iransferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Insirument
is acceplable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of aceeleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or ntailed within which Borrower must pay
all sums sccured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permilted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls am;zcﬂhc terms dwm Adjustable Rate Rider,
(Scal)

KEVAN L. BRYANT MARRIED Horrower

{Seal)

-Horrawer

FORM NO:MJ?J1  JUN 87
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RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSQOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINQIS 60629

ATTENTION: JANICE PERKIN




