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{Spate Aboye This Line For Recording Data}

8900932
MORTGAGE 845841746

THIS MORTGAGE (“*Seceurity Instrument*'} is givenon JUNE 30
1989  Thewzuripuger isJOQHN DL REILLY, BACHELCR

{"Rorrower). This Seurity Instrument is giventoR.  J. FINANCIAL

SERVICES, INC. '
which is organized nnd caiiiing vnder theluwsof THE STATE OF ILLINOIS , and whose address is
3365 "F" N. ARLINGTON HEIGHTS

ARLINGTON HEILGHTS  ILLINOIS 60004 (**Lender™).
Borrower owes Lender the princizalsumof -~

EXIGHTY ONE THOUSAND Si7 HUNDRED AND NO/100

Dollars (LS. 8§ 81,600.00 Y. This debt is evidenced by Borrower's note
dated the sume date os this Security Instrurient {*Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and puyable on JULY ), 2019 This Security Instrument
secures to Lender: (@) the repayment of the doby suidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of »ll other sums, wirh fiterest, sdvanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrawer's covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby muitgagsrgrant and convey to Lender the following described property

located in COOK County, linois:

UNIT 1 EAST TOGETHER WITH ITS UNDIVIOLD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN GRAYSTONE CONDOMIiTU™M AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED DECEMBER 2V, %979 AS DOCUMENT 25290244
IN THE SOUTHWEST QUARTER (1/4} OF SECTICW 17, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN. "IN _COOK COUNTY, ILLINOIS.

TRRN 2801 02/07/5%

L R

oA
COUNTY RECURDER

P

14~17-314-043-1002

which has the nddressolf 1431 WEST CUYIIJER-'UNI'I' 1E CHIICAGO

Stroel) Ciy)

1llinois 60613 ("')rnpcr(y Address™;
{Zip Code]

TourTHER Wi all the improvements now ar hereafter erected on the property, and all ensements, rights,
appuricnwnees, rents, royulties, minerul, oll and gus rights and profies, water vights and stock and all fixtures now or
herenfter u part of the property. All replacements and ndditions shadl nlso be covered by this Security Instrument. Ali of the
foregoing is referred 1o in this Security Instrument os the "Property.”

BORROWER COVENANTS that Borrower is nwfully seised of the estie hereby conveyed and has the right o

‘mortgonge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warcants and will defend generaity the title to the Property nguinst all claims and demands, subjeet to any
cncumbrrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varigtions by jurisdiction 10 constitute w uniform security instewment covering reat property.

ILLINOIS—single  Fanuly—~FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
@|-GF¢!LI wae VAP MORTOAGE FONNE ¢ £1030200 BI00 » (ADOIBT Y 1201 Amonded 0/87
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I Lender required mortgage insurance as o condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time as the requirement for the
insurance terminates in vecordunce with Borrower's and Lendee's written ngreement or applieable liw.

8, Tospection,  Lender or its ngent may make-ronsonable entries upan and inspections of the Property. Lender
shall give Borrower notive at the time of or prior to un inspection specilying rensonuble eause for the inspeetion,

9. Condemnntion.  The proceeds ol nny nward or elaim Tor damages, direct or consequentinl, in connection with
any condemnation or other taiking of any part of the Froperty, or for conveyance in lieu of condemnntion, nre hereby
nssigned and shall be paid to Lender,

In the event of n total tuking of the Property, the proceeds shall be npplied to the sums secured by this Security
nstrument, whether or not then due, with any excess paid to Borrower, In the event of n parlinl tuking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shull be reduced by
the amount of the procesds multiplied by the following fraction: (n) the totnl mnount of the sums secured inunediniely
before the wking, divided by (b) the fair morket value of the Property immediately before the taking. Any bilance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condernnor offers 10
make un awird or settle a elaim for damages, Borrower fiils to respond to Lender within JO duys after the dite the notice is
given, Lender is nihorized to collect und-apply the proceeds, at its aption, either to restorntion or repair of the Property or
to the sums secied Yy this Security Instrument, whether or nol then due.

Unless Lendes and Borrower otherwise agree in wriling, any application of proceeds (o prineipal shall not extend or
postpone the due date (2f the monthiy payments referred to In paragraphs | and 2 er change the amount of such payments,

10. Boarrower iSo! Poleased; Forbearance By Lender Not a Walver,  Extension of the lime for payment or
moctificution of amartizadi=o-of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shall nci opzrate to releuse the linbitity of the originnl Barrower or Borrower's successors in interest,
Lender shull not be required o cimmence procecdings ngainst any successor in interest or refuse to extend time for
payment or atherwise modify amortizntion of the sums secured by this Security Instrument by reason of any demand mnde
by the arigina! Borrower or Barrev/dr's successors in interest. Any forbenrance hy Lender in exercising any right or remedy
shali noi be a waiver of or preclude the vxercise of any right or remedy.

11, Successors and Assigns Bouar, Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit v successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 7. Borrower's cavennnts and ng reenients shinll be joint nnd several. Any Borrower who co-signs this Securit ¥
Instrument but does nol exceute the Note: (a) s ~owsigning this Security [nstriment only 10 mortgage, grant and convey
that Borrower's interest in the Property under thosirms of this Seeurity Insirument; (b) is not personulty obliguted to puy
the sums secured by this Security Instrument: and (¢)agrees that Lender and uny other Borrower mny ngree 1o extend,
modify, forbenr or make any accommodations with regivd o the terms of this Security Instrument or the Note without
that Dorrower's consent.

12. Loun Charges. 17 the {onn secured by this Secarity Instrument is subject to o lnw which sets maximum lonn
churges, and that Inw is finally interpreted so chat the inweresioor other loan churges collected or to be collected in
connection with the lonn exceed the permitted limits, then: () upy such loan charge shall be redueed by the amount
necessary Lo reduce the charge to the permitted limit; and (b} unysuras already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé 16 inake this refund by redueing the principal owed
urcler the Note or by making n direct payment ta Borrower, [[a cefundiesaces principnd, the reduction will be treated as n
purtial prepayment without any prepayment ¢harge under the Note. - s

13. Legislation Affecting Lender's Rights, If enactment oi-expirption of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable iccoding 1o its terms, Lender, ot its option,
may require immediate payment in full of oll sums secured by this Sceurity tostrament and may invoke nny remedics
permitted by paragraph 19. I Lender exercises this option, Lender shali tuke the sieps specified in the second paragraph of
paragraph 1 7. )

14, Notices,  Any notice to Borrower pravided for in this Security Instrunent s¥a!! be given by delivering it or by (3
maiting it by fAest closs mail unless applicable Inw requires use of unother method. Thi notice shall be direeted 1o the G
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by b
first class mail to Lender's address stated herein or any other address Leader designates by noiice 2o-Ruorrower. Any notice
provicted for in this Security Instcument shall be deemed to have been given to Borrawer ar Lend(r when given as provided
in this paragraph.

15, Governing Law; Scverabllity, This Security Instrument shisll be governed by federa! lavand thse law of the
jurisdiction in which the Property is localed. In the event that nny provision or clause of this Security/£2s0ument or the
Note conflicts with applicable law, such confllict shull nos affect other provisions of this Security tnstrunaps-or the Note
which can bz given effect without the conflicting provisian, Te this end the provisions of this Security Instrinient and 1he
Note are declnred 10 be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17. Transfer of the Property or a Beneficinl Tnterest in Borrower, 17 al) or any part of the Property or any
interest in it is sold or transferred (or it'n beneficial interest in Borrower is sold or transferred nnd Borrower is notl o natura!
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not he exercised by Lender i exercise is prohibited by
federnl aw as of the date of this Security Instrument, . }

IT Lender exercises this option, Lender shall give Barrawer notice of neeelerution. The notice shall provide a period
af not less thun 30 days from the date the notice is delivered or muiled within which Borrawer must puy all sums secured by
this Security Instrument. If Dorrower fails 10 pay (hese sums prior to the expiration af this perio, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower,

18, Horrawer’s Right to Relnstate, Il Dorrower meets certain conclitions, Borrower shall have the right to have
eiiforcement of this Security Instrument.discontinued ot any time prior to the carlier of (1) S days (or such other perioch ns
applicable lnw may specify for ceinstatentent) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b eatry of a judgment enforcing this Security Instrument. Those canditions are that Horrower:
(1) puys Lender all sums which then would be due under this Security Instrument und the Note had no aceelerntion
oceurred; (b) cures any defauit of any other covenunts or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, rensonable mtorneys® Fees; and (d) takes such action us Lender may
rensonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligntion to pay the sums secured by this Security lnstrument shall eontinue unchanged. Upan relnstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remnin fully effective us I no aecelerntion had
accurred. However, this right to reinstate shall not apply in the case of uceeleration under parugraphs 13 or 17,
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THIS ADIUSTABLE RATE RIDER is mude this .30TH__ day of .JUNE V1089, and
is tncorporated nto nnd shall be deemed o amend and supplement the Morigige, Deed of “Trust or Security Deed
(the "Security Instrument™ of the swme dote given by the undersigned {the “Horrows™) 1o seenre Borrower's
Adjustable Rate Note (the "Note™y o Re T FINANCIAL_ SERVICES, .INC..
AN ILLINOIS CORPORATION . (the "Lender” of the sante date nd covering the property

described in the Security [nstrument and Jocated ni:

_.—143) WEST CUYLER=-UNIT 1E, CHICAGQ, IXLLINOIS. 60613

1Paperty Addrew]

THE NOUE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE:
ALSO CONTAINS A PROVISION TO CONYERT 'THE NOTE (AT THE
CFYION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
T DURING THE LIFE OF THE LOAN,

ABDETTONAL COVENAS TS 40 adelition to the covennnis and ogreements made in the Seeurity Instrument, Borrower
andd Lender turther covenant nie! nuree us follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rite of TEN_AND ONE HALE  pereewt (100500 %),
The Note provices for changes in the fnterest cate and the monthly payments, ns follows:

4, INTEREST RATE AND MONTHLY PAYN¢/<T CHANGES; BORROWER'S OPTION TO CONVERYT

{AY Change Dates

The interest rute 1 will pay may change an the st cavo!l JULY , 1090 , and on
that clay every 12th month thereatter. Exch date on which my taterest rte could chinge I ealled o "Change Datel!

(B) The Index
li::%nning with the first Change Dote, my interest re will be/oased on an Index, The “Index™ is the

P

average vield on United States Treasury securltles adjusted to n constant matuciy of 1 year, as made available by the
Federal Reserve llourd. The most recent Index figure available #s of the dute 48 days Yelore each Change Date s called
the “Current lndex * THE MOST RECENT INDEX FIGURE AVAILALLE. AS OF THE

DATE OF THIS RIDER IS 9.160
11 the Indes Is 1o longer available, the Note Holder will choose o new Index whieh i bised upon comparnble

informatlon. The Note Holder will give me notlee of this cholee.

(€ Calculation of Changes

: Before each Chungc Date, the Note Hold_ﬁr will caleulute my new interest rate by adding TWC. AND
THREE FOURTHS percentage points (,.,_...____ %) o the Current lndex. The Note Holder will thew round the
result of this addition 10 the nearcst one-cighth ol ane percentage point (0,i25%). This ro é\dcd amount will be my
new intecest rate untit the nest Change Date, The interest rate will not be changed by more than 22 p{.ccmngx pmms
on any Change Date, The Note Halder may not ndjust upward or downwird the interest rate by more than
perventage points over the life of the Jloan, The Note Holder will acjust the new interest rate 50 that the change will not
he more thin the limit,

The Note Holder will then determing the nmount af the monthly payment that would be sufficient to repny the
unpaid principal that T am expected to owe ot the Change Bate in fuil on the maturity date at my new interest ruu. in
substantinlly equal payments,

i\

(D) Effeetive Date of Changes

My new interest rate will become el‘t‘uuwe an can.h Chunge Date T will pay the minouns of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

14~17<314-043-1002
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(F) Natlee of Chunges ; ,

The Note Holder will deliver or maid 10 me i notice of any changes in my interest mste and the amount of my
monthly puyment before the effective daute of any change The notice will include information required by law to be
given me and also the title and welephone number of a person who will answer any question | may kave regarding the
notice,

{F) Borrawer's Optian 10 Convert

I vy, sy option, modify the repayment terms ol this Adjustable Rate Loan by converting this Note to a fised
iterest rivte loan to be Tully repaid in equal monthly payments of principal nnd interest over the remaining rerm of the
loan, 1 ugree 1o notify the Note Holder, by first class mail, of my wish to exercise my right 1o convert 10 a fixed inferest
rade loun. Note Holder is under no obligation to inform me of my right (o convert, other than the terms as described in
the Nole. Notice must be nddressed as follows:

L shal) py o (ee cqual to one percent (1.0%) of the then outstanding loan balance, not 1o exceed Nine
Hundred Dollars¢8900,00), but in no event less than Four Hundred Dollars ($400.00) 1o the Note Holder and thai the
rate for said lisedvate loan shofl be the sum determined by adding one hall percentage point (.50%) 10 the Federa) Home
Loan Mortgage Corparation's Required Net Yield for 60 day delivery of 30 year, fixed rate morigages (“Conversion Rate"),
s of the date Note Fodenacknowledges receipt of my natice 1o convert, ) no such “Conversion Raie" is available, Note
Holder, at its sole option, ') determine the fixed interest rte by using n comparable figure,

My monthly payment o thenew fixed interest rate will begin on the first duy of the month, approximately sixty
(60} chiiys after Note Holder acknowdzdes receipt of my notice 1o exercise my option 1o convert (“Conversion Change
Date™). The monthly payntent will ba4peamount that §s necessary (o repay in full the principal | am expected to owe (
on the “Conversion Change Date” in substanvisily equnl pavments by the maturity date m the fised interest mle,

B, TRANSFKER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is umended to read us follows:

Trunsfer of the Property or u Beaeficial interest in fsor;ower. I all or any part of the Property or any interesl
in it §s sold or transferred (or iF o beneficinl interest in Borroweris sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, atats cytion, require immedinte payment in full of i)
sims secured by this Seeurity Instrument, However, this opion shall ‘et be exercised by Lender if exercise Is prohihited
by federal law as of the date of this Security Instrument, Lender aiso shriiiot exercise this option if: (a) Borrower
causes 10 be submitted 1o Lender information required by Lender (o evaluaie the intended transferee as i a new Joan
were being made to the transferee; and (b) Lender reasonably determines (hists.ender's security will not be impaired
by the Toan assumption and that the risk of a breach of any cavenant or agreencst in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fce as-a condition to Lender’s
consent 1o the Joun assumprion, Lender may also require the transferce to sign an asswnptiern agreement that is
sceeplable to Lender and that obligaies the transferee to keep all the promises and agreements mare ini the Nofe and in
this Security instrument., Borrower will continue 1o be obligated under the Note and this Securiiy anttrument unless
Lender relenses Borrower in writing,

if Lender exercises the optlon to require immediate paymen) in full, Lender shall give Borrower notice of
necelernlion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or melled
within which Borrower must pay nll sums secured by this Security Insirwment, 1f Borrower fails 10 pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withoul
further notice or demand on Borrower,

BY SIONING BELOW, Borrower accepls and agrees (0 1he terms and covenanis contained in this Adjustable

ate Rigler.
% ' € (Seal) {Sanl)

JOUN D, REILLY/BASHELORY ‘Borrowe! RECORD & RETURN TO : ‘Borrower
{Seal) B OX 2 9 5 (Seal)
-Borrowor Borrower

UNITED SAVINGS OF AMERICA
P.0.BOX 5348, 2000 YORK RD.
OAK BROOR, IL. 60522-5348
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THIS CONDOMINIUM RIDER j5 mada this 30rH day ot JUNE .1989
and is lncarparatad into and shall ba deamad to amond and supplamont the Mortgaga, Dood of Trust or Socurily Dead {the
“Sacurlty Instrumant®} cf tha sameo date glvon by tho undersignad {the “Borrower”) to secure Borrowor's Note to

R. J. FINANCIAL SERVICES, INC.

(tha "Landor®)
of tha same dato and covaring the Proporty doscribed In tho Sacurity Instrumant and locatod at:

1431 WEST CUYLER-UNIT 1E, CHICAGO, ILLINOIS 60613

(Property Address)
Tha Praperty Includas a unit in, togothor with an undividod interest in tho common slemeants of, a condominium projoct

known as: GRAYSTONE CONDOMINIUM

{Nsmu of Condominkim Project}
(tha *Condominium Projoct"l. I the ownors assoclation or athae aantity which acts fos tho Condominhun Projoect lthe
*Ownors Asscciation”) holds title to proparty for the benotil or uso of ils members or sharaholdars, the Proparty also
includos Borrowar's Intorost in tha Ownars Assoclation and the usos, procoods and bonatils of Bartowar's intorost,

CONDONMNIUA COVENANTS. In addition to the covonants and agroamonts mado in the Sccurity 1nstrumaent,
Borrower and Lande! Turthar cuvanant and agroe as follows:

A. Condominium Dbligations. Borrower shall parform all ol Borrowor's olligations under the Condominium Projact's
Constituent Documoenss, (ho “Constituent Doguments” are tho: il Doclaration or sny othor documemt which croates tha
Condominlum Projoct, (i re-lawe; (i) coda of ragulations; and {iv] othar equivalont docwnents, Borrower shall promplly
pay, whon due, all dues ano axs =smonts imposoed pursuant to tho Comstituont Documonts,

8. Hazard Insurance. Go.long as tha Ownars Assaciation maintains, with a gonerally accoptad insurance carrier, a
*mastor” or "biankat* poley on th="Condominium Projoect which is satisfactory to Lendor and which provides insurance
coverage in the amounts, tor the pariods, and sgainst tha hazards Londor requiros, including lira and hasards includad
within the term "axtendod coverage,” than

{i} Londer walves iho provision = Unitorm Covanant 2 tor tho monthly paymant 1o Lander of ona-lweltih of
theo yoaarly promium Instalimants for hazard (nsurinca on tho Proparty; and

(1} Borrowar's obligation uador Upliarm Covonant S to mainiain hazard insuranco soverago oh tho Propetty is
daomod satisfiad to the axtant that the roquiraa ez v~cago is providad by tha Ownors Assoclation policy.

Borrowor shall give Landor promiit notica of an, lupso in raquirod hazard insurance covorago,

in tho evant ol a distribution of hazerd insurcaio procaads in lioy af rastoration or ropair foliowing a loss to tho
Proparty, whothar to the unil or to common alomonts, any rretaads payablo ta Buregwnt ara hotaby assignod snd shall bo
paid to Lander for appHoation to tha sums socurad by tha Lacurdty Instrumont, with any oxcess paid to Borrowor,

C.  Public Lisbllity Insuranca, Barrowor shalt tako suro cetions as may bo roasonable ta insura that tho Owitvars
Assnciation maintains a publc Liablity insurance pollcy accaptacioin form, amount, and oxtont of covorage tu Londar,

D. Condemnation. Tho procoads of any award or clalin Jorsariages, diroct or consequontial, payable to Borrowar in
connaction with any condaomnation or othor taking ot all ur any pary o/ tha Proporty, whathar of tho unit or of tho ¢ommaon
olamants, ar far any convayanco in lisu of condomuaation, are horoby Gsv.gnad and shatl be paid to Lendor. Such procoads
shall be appliod by Lendor to 1ho sums sacurod by tho Securlly Instrymes as previdod in Undtorm Covenant 8.

E. Londar's Prior Consanl. Borruwar shall not, oxgopt aftar notle’s to Landm and with Londar's prior writton
sunsont, althnr partition or subdivido the Proparty or consoent fo:

{1} the abandonmont or tormination ¢l the Condominim Projact, excnpl lor abandanmaent or tormination
raquicad by law it tho case of substantis! destruction by tire or other casually or i Pae <aku of o taking by condamnation
or aminent domain;

(il any amendmant ta any provislon of the Constitunnt Documaonts it tho provision is tor ho oaprass bonelit
al Londoer;

liih termination ot profassional managamunt and assumptlion of solt -managamony ot tha Ownors Association;
or

livl any action which wauld havo the offoct ul randaring tha public tiability Insurancecororago maintainod by
the Ownors Assoclation ynaccoptable to Londar.

F. Romodios Il Barrowor doas ot pay condominium duos ond assessinonts whont dua, then Lovdernvay pay thom,
Any amounts dishursad by Lander undar this paragraph F shall bacome additional debi of Borrowar socured by tho Socurity
Instrurnant. Unlosa Borrowar and Londor agroo te athar tarins of paymont, thasa amounts shall boar interest from the date
ot disbursomant al tho Noto rate and shail bo payabio, wlth intorost, upaun nuotico from Londer to Borrowar raquosting
paymaond,

BY SIGNING BELOW, Borrowar accopts and agraos ta tha tarms and provisians coglainod fh this Condominium Ridar,

LY

. oo E . . . {Seal)
REILLY ~Borrower

.. (Seal)
-Borrowar

L Seal
-Borrowor

(Saal)

- Borrawar
(Sign Original Oniy)

DPS c44




