MALL TO:  STABILITY, MN@ Ell;vl@ IbAlV_lLI%@RAYM’O lmaé‘
" 89 100 79
State of lliinois - Mortgage ’1;‘.3;;':‘;;‘76885

‘This Indenture, mude this 6TH day of  JULY .19 89 between

JAMES C. RILEY JR. AND RITA M. RILEY, HIS WIFE . Mortgagor, and

STABILITY, INC.
i corporition organized and existing umder the laws of  THE STATE OF ILLINOILS ,

Mortgagee.
Witnesseth: Thint wiiereas the Morigugor is justly indebled 1o the Mortgagee. us is evidenced by o certuin promissary note bearing even

date herewith, in the principal sum of

EIGHTY THREE THOUSAND NINE HUNDRED SEVENTY FOUR AND 00/100 widwkwsn Dollrs 8 83,974,00 )

payable with imerest ot the rate of  TEN AND ONE HALF
per centum (1050 ) per annum on the wapadd balance until paid, and made payable o the order of the Mortgagee at its office in

ORLAND PAKK, ILLINOLS O
atsuch other phice as thehalaee may designate in writing, and delivered: the said prineipal and intecest being payable in monlhlymslulimcms of

—2&:47?&% |

%

SEVEN HUNDRED SIXTY ETGHT AND 15/100WHARKshihhmihich ikt Dollars (S 768,15 )
on SEPTEMBER 1, lfyg cAand a like sum on the Grst duy of eieh and every month thereafter until'the note Is fully paid,

except that the final paymu\mf principd interest, if not seoner paid, shall be due and payable on the fiest day of AUGUST . L, .

0 19.

Now, Therefore, the suicd Mortgagor, for thie better ieesring of the payment of the said pringipal sam of money and interest und the performance
ol the covenants and agreements herein contained, does by e presents Mortgage nd Waerant unto the Morigigee, its suceessors ot assngns

the following described Real Estate siuate, lying, and being in the county of cooK
and the State of Winois, to wi:

:-"_ - Q——!-—-_.‘Jf" ‘?‘ifl-‘ ﬂrdcr'

LOT 54 1IN PERMWAY UNIT 2, A SUBDIVISION OF THE WCRTHEAST 1/4 OF THE SOUTHWEST 1/4

OF SECTION 22, AND PART OF THE SOUTHWEST 1/4 OF Tu% NORTHWEST 1/4 OF SECTION 23

AND PART OF THE WEST 60 ACRES -OF THE SOUTHWEST i/4 27 SECTION 23 AND A RESUBDIVISION
OF FERNWAY UNIT NUMBER I IN TOWNSHIP 36 NORTH, RANGE iz, ©AST OF THE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN NO, 27-23-105-0l4
ADDRESS: 8701 WEST 162ND, ORLAND PARK, ILLINOIS 60462

. DEPT-01  eis.as
133333 TRAN 2434 07/07/89 185324300

“.“.?" COUNTY RECORDER

/Qé | Bl ¢ C ¥-E9-310079
/ | .

: ~89-310079

Together with all and singuiar the tenements, hcrcdlmmcnmmd appurtenances thereunto belonging, and the rents, issues, and prorls thcrcof
and ail apparatus and fxtures of every kind for the purpose of supplying or distributing heat, ligi, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on sald land, and also all the estate, nght title, and interest

of the said Mortgagor in and 1o sald premises,

This {orm 1a used In connection with mortoagos Insured under the ono- 1o four-lamily programs of Iha Natlonal Housing Act'which raquira
a Cno Tima Mortgage Insurance Framium payment (Includlng sactions 203¢b) and {3} In accordance with the raguiations lor those programs,

Page 1 of 4 HUD-92118M.1 (2-35 Edition)
24 CFR 203.171a)
To flaortier Cal: Groet Lnkew Dusswss Forme, ing: -
EI';'O:‘I h:".&:":“ﬂ'ﬁ'n'z': Foctve, Ine. Nalxroly 1.800-R83-0000 N'\::hom 1-800-350-2843
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- UNOFFICIAL,CGORY ,

of ks if not made prompily by Mortgagor, und each insurance
campany concerned is hereby atithorized and direeted 10 muke pay-
et foe sueh loss dicectly 10 the Morigagee instead of to tie
Mortgagar and the Mortgagee joindy, s the insurance procceds,
or any part thereol, may be applicd by the Morigagee at its eption
cither to the reduction of the indebledness hereby seeured or W the
testoration or repair of the property damaged. In event of fore.
closure of s morigage or other trunsfer of title (o the murtgaged
propecty in extinguishment of e indebtedness secured liereby, all
right, title ond interest of the Muortgagor i and (o any insuaeee
policies then in foree shall pass to the purchaser or grantee,

That il the premises, ur oy part thereof, be candemned under
any power of eminentdompin, or nequired for o public use, the
damuges, proceeds.aond he consideration for such acquisition, 1o
the extent of the full amaunt of indebtedness upon Uis Mortgage,
und the Note seeured tercby remaining unpaid, ure herehy assigned
by the Mortgagor 1o the Morgegoe and shall be paid forthwith o
the Martgagee 1o be upplicd &y o0 aeeoumt of the ideblednesy
secusend hereby, whether due orng

The Mortgagor Further Agrees thar stould this mortgnge and
the note secured herehy not be aligible for Aasurunce under the
e Nattional Housing Aet, within NINLTY
from the date hereal twritten statement of any offiser of e
Department of Housing and Urban Development or aatherized
agent of the Secretary of Housing and Urban Deveionment dited

subsequent 1o the NINETY days'
time from the date of this moriguge, declining to Insure said nule
and this mortgage being deemed conclusive prool of such
incligibility}, the Mongagee or the hedder of tie note may, at ity
option, declare 1l sums secured hereby immediately due und
payable. Notwithstanding (e foregoing, this option may not he
exercised by the Mortgugee when the ineligihility for insurance
under the National Housing Aet is due 10 the Morigagee's filure
o remil the morigage insuranee premium o the Depariment of
Heusing and Urban Development,

In the Event of default in making any monthly paymem pro-
vided for heeeln and in the note secured hereby for o period of
thirty (301 duys after the duc date thereof, or In cuso uf o breach of
any other covenant or agreement herein stpulnted, then the whale
of sild pringipal sum remuining unpak! wogether with necrued in-
lerest therenm, shall, al the election of the Mortgagee, without
noliee, become immediately due und payable,

duys

And Tn The Event that the whole of sait! debt is declired 10 be
due, the Mortgagee shall have the right immedintely to lareclose
this mortgage, and upon the fillng of any bill for that purpose, the
court in which such bill is filed may ad any time thereafter, cither
before ar afler sale, nndt without notice to the said Mortgagor, or
any party claiming under sak! Mortgagor, and without regard ta
the solvency or insolvency of the persan or persons Hable for the
payment of the indebtedness secured hereby, ul the time of such
applications for appointment of u receiver, or for an order 1o pluce
Mortgagee in possession of the premises and without regard to the
value of said premises or whather the same shall be then occupled
by the owner of the tﬂuily of redemption, ns a homestead, enter
an order placing the Mornigagee In possession of the premises, or
appaint o recelver for the benefil of the Mortgngee with power 1o
collect the rents, lssues, and profits of the sald premises during the
pendency of such foreclosure sult and, in caso of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, lssues, and profils when collected may be applied toward the
payment of the indebledness, costs, taxes, insurafce, and other

Hems necessary for the prolection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the nbave described premises under an order of a court in which
an action i pending to (oreclose this mortpage or o subsequent
murtgage, the sald Morigagee, in {is discretion, may: keep the
siid promises in good repair; pay such current or back taxes and
ussessmenis ax ey be due on the said premises; pay for and
mauintain sueh insurance in such wmounts as shal) have been re.
yuired by the Mortgagee; lease the sald premises 10 the Mort
gagor or ofhers upon such terms ad conditions, either within
or leyod any peried of redemption, as are approved by the
comrty eolleet nowd receive the rents, issues, and profits for the
use of the premises heredbove described; and employ other
persens and expend fsell such pmounts as are reasanably
necessiry to earry out the provisions of this paragraph,

And e Case of Foreclosure of this mortgage by said Mort:
ghgee i any court ol W e equity, o reasonable sum shall be
allowed fur the solichor's fees, and stenographers’ fees of the
complainant in sueh proceeding, and atso for all outlays for
documeninry evidenee and the cost of a complete abstract of
titke for the purpose of sueh foreclosure; angd v case of any
other suit, or legal proceeding, wherein the Morigagee shall be
mntle o party thereto by reasen of this mortgsge, its costs and
expenses, and the reasomnble fees i churges of the sttomeys
ur solivitars of the Mortgagee, so made pariies, for services in
sueh suit or proceedings, shall be a further lien nnd charge upon
the suid premises under this mortgage, and all such expenses
shall beeome so niuck additionnl indebtedness secured hereby
undd e allowed in iy decree foreelosing this morigage.

Antd ‘There Shall be Included in any decree fomclosing this
parigage und be paid out of the procesds of uny sule mnde in
owzseanee of any sueh decrees (1) All the costs of such suit or
suiis, sdleattising, sale, nnd conveyance, including uitorneys',
soligaes!, und stenographers' fees, outliys for documentary
evidenesind eost of said abstmet and examination of tive; {2)
alt the moness aavenced by the Mortgegee, i iy, for the pur-
pose authorized i the mortgnge with interest on such advances
s the rle sel furzaadn the note secured hereby, from the time
such acdvances are wpoe, 43 all the accrued interest remaining
unpald on the indebtedams hereby secured: and (4) all the said
principal money remalning Gswid, The overplus of the proceeds of
the sale, i any, shall then ve paidto the Mortgagor,

I the Mortgagor shall pay sa'd no.e ot the time and in the QP
wniner aforessid and shull abide by <omply with, and duly per. (Y]
farm all the covensnls and ngreements berein, then this cons (K]
veyanee shitl be null it voldd and Morigngee will, within thiny pod
(30 days after written demnnd thercfor by vie:tgngor, execule a (om)
relense wr satisfuction of this mortgage, and Morigugor hereby =
waives the benefits of all statutes or laws which require the
carlier exeeution or delivery of such release or satisfaction by w}
Mortgagee, o

I11s Expressiy Agreed that no extension of the time (or pay-
ment af the debt Lereby secured given by the Mortgages to any
suceessor in interest of the Mortgagor shiall operate 10 relense, in
uny manner, the origingl lnbilly of the Mortgagor.

The Cuvenuuts Hereln Contalned shalt bind, and the benefits and
ndvantages shall inure, 10 the respeetive heirs, excentors, ad-
ministrators, successors, A assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall inelude the feminine,

Pago J ol 4
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(\6 This Rider, attached to and made pave of cthe Mortgage, Mortage Deed,
)

¢ Deed of Trast, Scewvity beed or Vendor's Lien (thub"ﬁuuurlty Instrument')

betwoen _ JAMES C, RILEY, JR. AND RITA M, RILEY (the "Borraver™)

[ysr—

il STABILITY,  LNC, (the "Lender") dnted JULY 6 .

19_89, revises the Scecurlty Instrument as follows:

The Lander shall, with the prior approval of the Federal
llougtog Comminntoner, or his designee, declare all sums
secured by thls Security Instrument to he lmmediately

due and payable i all or o part of the property is sold
ov otherwleo traniferred (other then by devise, descent or
operition of law) by the Borvower, pursuant to a contrict
of sale executedmot tator than 12 months (24 monthy Lf
the property Ls not' the principnl or secondavy residence
of the bovrower) aftet the date on which the deed of trust
Is endorsed for fnsurande. o a purchascer whose crmdie

has not been approved in socordance with the requirements
of tha Commlanioner,

-
[

DAtCd  JULY e o o ey OB

m
Ahy

. az—:zCﬂf"Q’/‘r o kseal) )

Bofower )
(£ €, RLLEY, 0¥ [

‘e l ”3 ) m
..(.-'-gisﬁ';.‘.....l?.l..‘-g,!'t?).c.ﬂ(’.-.é Bl %3
horrower d' V“
RITA M, RILEY -

<
!
P

Property Addvess: 8701 WEST .L62ND ..o oo

P T S

. .ORLAND..PARK, . JLLINQIS 604062

P8-592  (3/88)
FHA Mulvistute Assumabllity Rider




