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MORTGAGE dated as of July <, 1989

By and hestwaen:

LABALLE NATIONAL BANX, a national banking association, not
personally but as Trustes \'nder Trust Agreement dated June 8,
1989 and known as Trust nuvber 113802, as Mortgagor
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ENTERPRISE BAVINGS BANK, F. A., a federa.ly chartered savings
and loan association, as Mortgagee
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Property Addrass: 1300 West Altgeld Avenue, Chicaygo, Illinois
Permanent Real Estate Tax Index Numbers: See EXHIBIT A

Freeman, Kohn & Kasanov Freeman, Kohn & Kasanov
2 North LaSalle Street 2 North LaSalle Street

Suite 1400 Sulte 1400

Chicago, Illineis 60602 Chicago, Illinoies 60602

dTl
MORTGAONMNGE @ﬁ g ig:g;%
h

TEIL _MORTGAGE is made of as of July (/ , 19892, by and betwaen
LASALLE NATYUNAL BANK, a national banking assoclation, not personally
but as Trustee Urder Trust Agreement dated June 8, 1989 and known as
Trust Number 113572 (hereinafter referred to as "Mortgagor") and
ENTERPRIBSE BAVINGS “ANK, F.A,, a federally chartered savings and loan
assoclation, whose mniling addraess is 200 South Wacker Drive, Chicago,

Illinocls 60606-5884 (pareinafter referred to as "Mortgagee'},

i3 MESSETHI

A, Mortgagor has execnted and delivered to Mortgagee a
PROMISSORY NOTE in the principal arecunt of TEN HILLION NINE HUNDRED
BEVENTY~FIVE THOUSAND FIVE HUNDRLD -DOLLARS (810,975,500) (which
PROMISSORY NOTE, together with all rctes issued and accepted in
substitution or exchange therefor, and az any of the foregoing may from
time to time be modifled or extended, is hereinafter sometimaes called
the "Note!), which Note provides, among other things, for final payment
of principal and interest under the Note, if ncou sooner pald or payable
as provided therein, to be due on April 1, 130, subject te the
extension provisions contained in the Note, the Ncte by this reference
thereto being incorporated herein; and

B. Mortgagee desires to secure the prompt-pzvment of the
Note together with interest and prepayment fees, if any, thereon in
accordance with the terms of the Note, and any additional !ndebtedness
accruing to Mortgagee on account of any future payments, advances or
expenditures made by Mortgagee pursuant to the Note or this Mortgage
and any additional sums with interest thereon which may be loaned to
Mortgagor by Mortgagee or advanced under the Loan Documents (as
hereinafter defined) (all hereinafter scmetimes collaectively referre%n
to as the "indebtedness"),

NOW, THEREFORE, Mortgagor, to secure payment of the indebted-&i
ness and the performance of the covenants and agreements herain
contained to be performed by Mortgagor, for good and valuable consider- p»
ation in hand paid, the receipt and sufficiency whereof are hereby %5
acknowledged, hereby agrees and covenants that:
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may be paid or payable with respect to the Premises as a result of:
(1) the exercise of the right of eminent domain; or (2) the alteration
of the grade of any street; or (3) any fire, casualty, accident, damage
or other injury to or decrease in the value of the Premises, to the
extent of all amounts which may be secured by this Mortgage at the date
of receipt of any such award or payment by Mortgagee, and af the
reasonable counsel fees, costs and disbursements incurred by Mortgagee
in connection with the collection of such award or payment. Mortgagor
agrees to exacute and deliver, from time to time, such further instru-
ments as may be requested by Mortgagee to confirm such assignment to
Mortgagee of any such award or payment;

Q) all rights of Mortgagor to use tradenames and distinc-
tive symboJa with respect to the land described in EXHIBIT A; and

(q) all right, title and interest of Mortgagor in, to and
under the follcwing documents and all rights, privileges, options and
remedies therein cintained:

(L) all present and future contracts (and amendments
thereto) for constructisn of improvements on any of the land described
in EXHIBIT A:

(2) all present and future contracts (and amendments
thereto) for design and architectural services and all Plans and
Specifications related in any vay to the land described in EXHIBIT A;
and

(3) to the extent rasignable, all permita, licenses,
consents, agreements and authorities  issued by each governmental
authority which relate in any way to +he construction, ownership,
cperation or use of or improvements and/sr peraonal property on the
land described in EXHIBIT A; and

(4) all rights, privileges, orcions and remedies of
Mortgagor under any present or future condominium Zeclarations affect-
ing all or any part of the Premises, and all contracts now or hereafter
entered into by Mortgagor for the sale of condomliiur-Units in the
Premises, together with the right of Mortgagee to consumm.te the sales
of such Units and to act pursuant to any escrow agreements ur lnstruc-
tions entered into in connection with such sales and to <zllact the
proceeds of any such sales.

TO HAVE AND 1O HOLD the Premises with all rights, privileges
and appurtenancus thereunte belonging, and all rents, issues and
profits therefrom, unto Mortgagee, its successors and assigns, forever,
for the uses and purposes herein expressed,

THIS MORTGAGE IS GIVEN TO BECURE:

(1) Payment of the indebtedness;

€C101E68
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1. granting clauses.

Mortgagor hereby irrevocably and absolutely does by these
presents GRANT, MORTGAGE, CONVEY, TRANSFER, ASBIGN, ARREFN AND BELL
to Mortgagee, its successors and assigns, with all powers of sale (if
any) and all statutory rights under the lawe of the State of Illinois,
all of Mortgagor's present and hereafter acquired estate, right, title
and interest in, to and under, and grants to Mortgagee a security
interest in, the following:

fa) The real property described in EXHIBIT A attached
hereto and. incorporated herein by this reference, together with all
buildings; ~atructures and improvements now or hereafter erected
thereupon and together with the fixtures and personal property herein=-
after descrikas (which real property, buildings, structures, improve-
ments, fixtures rnd personal property is hereinafter sometimes referred
to as the "Premiees"); and

(b) All argd-singular the easements, rights-of-way, licen~
ses, permits, rights” of use or occupancy, privileges, tenements,
appendages, hereditaments and appurtenances and other rights and
privilegas thereunto belon3iisg or in any wise appertaining, whether now
or in the future, and all the rants, issues and profits therefrom; and

(c) All right, title and interest, if any, of Mortgagor,
in and to the land lying within any street, alley, avenue, roadway or
right-of-way open or proposed or liureafter vacated in front of or
adjoining said Premises; and all right  title and interest, if any, of
Mortgagor in and to any strips and gorze adjoining said Premises; and

{d) All machinery, apparatus, aquipment, goods, systenms,
building materials, carpeting, furnishings,. fixtures and property of
every kind and nature whatsocever, now or hereifter located in or upon
or affixed to the said Fremises, or any part theiresf, or used or usable
in connection with any construction on or any nresent or future
operation of said Premises, now ovned or hereafter ucquired by Mortgag-
or, including, but without limitation of the generality »f the fcrago-
ing: all heating, lighting, refrigerating, ventilating, 7ix-condition-
ing, air-cooling, fire extinguishing, plumbing, cleanirg, communica-
tions and power equipment, systems and apparatus; and all elevators,
switchboards, motors, pumps, screens, awnings, floor cuverings,
cabinets, partitions, conduits, ducts and compressors; and all cranes
and craneways, oil storage, sprinkler/fire protection and water service
equipment; and also including any of such property stored on said
Premises or in warehocuses and intended to be used in connection with
or incorporated into said Premises; it being understood and agreed that
all such machinery, equipment, apparatus, goods, systems, fixtures, and
property are a part of the said Premises and are declared to ba a
portion of the security for the indebtedness secured hereby (whether
in single units or centrally controlled, and whether physically
attached to sald real estate or not), excluding, however, personal
property owned by tenants of the Premises;

(e) Any and all awards, payments or insurance proceeds,
including interest thereon, and the right to receive the same, which

2
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diligence contest the validity or amount of any mechanic's lien and
defer payment and discharge thereof during the pendency of such
contest, provided: (i) that at the time that Mortgagor receives notice
of said mechanic's lien, Mortgagor is not in default hereunder;
(1i} that such contest shall have the effect of preventing the sale or
forfeiture of the Premises or any part thereof, or any interest
therein, to satisfy such mechanic's lien; (iil) that, within ten (10)
days after Mortgagor has been notified of the filing of such mechanic's
lien, Mortgagor shall have notified Mortgagee in writing of Mortgagor's
intention to contest such mechanic's lien; and (iv) that Mortgagor
ghall have obtained a title insurance endersement over such mechanic's
lien from the title insurance company that has insured the lien of this
Mortgage insuring Mortgagee against loss or damage by reason of the
existence of such mechanic's lien or Mortgagor shall have deposited or
caused to re deposited with Mortgagee at such place as Mortgadee may
from time <o time in writing appoint, and in the absence of such
appeintment; “ren at the place of payment designated in the Note, a sum
of money which will be sufficient in the judgment of Mortgagee to pay
in full such mechaanic's lien and all interest which might become due
theraon and all clher fees, costs and expenses incurred by Mortgagee
in respect to any suc¢h mechanic!s lien, and shall keep on deposit an
amount so sufficient -at _all times, increasing such amount to cover
additional interest, fees, costs and expenses whenever, in the judgment
of Mortgagee, such increasrs: & advisable. Such deposits are to be held
without any allowance of ircersst and need not be kept separate and
apart from other funds of Mortjagee. In case Mortgagor shall fail to
maintain or cause to be maintalned sufficient funds on deposit as
hereinabove provided, shall fail tn prosecute such contest or cause
such contest to be prosecuted with reasonable diligence or shall fail
to pay or cause to be paid the amourt /nf the mechanic's lien plus any
interest finally determined to be due upon the conclusion of such
contest, Mortgagee may, at its option, apply the money so deposited in
payment of or in account of such mechanic's llen, or that part thereof
then unpaid, together with all interest tiperein. If the amount of
money so deposited shall be insufficient for <he payment in full of
such mechanic's lien, together with all interesh thereon and other
feea, costs and expenses incurred by Mortgagee 1. raespect to any such
nechanic's lien, Mortgagor shall forthwith, upon dotund, deposit with
Mortgagee a sum which, when added to the funds then or. deposit, shall
be sufficient to make payment in full., In the event tha Cmphtest of the
mechanic's lien claim ig ultimately resclved in favor of +ins claimant,
Mortgagee shall apply the money so deposited in full paywsnt of such
mechanic's lien or that part thereof then unpaid, together with all
interest thereon (provided Mortgagor is not then in default hereunder)
when furnished with evidence satisfactory to Mortgagee of the amount
of payment to be made. Any surplus remaining in the control ofL
Mortgagee shall be paid to Mortgagor, provided Mortgagor is not thent
in default hereunder, C

3. Eayment of Taxes.

Mortgagor shall pay before any penalty or interest attaches all
genaral taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and all other charges against the

5
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(2) Payment of such additional sums with interest thereon
which may hereafter be locaned to Mortgagor by Mortgagee or advanced
under the Loan Documents, even though the aggregate amount outstanding
at any time may exceed the original principal balance stated herein and
in the Note (provided, however, that the indebtedness secured hereby
shall in no event exceed an amount equal to three hundred percent
(300%) of the face amount of the Note):; and

(3} The due, prompt and complete performance of each and
every covenant, condition and agreement contained in this Mortgage, the
Note, und every other agreement, document and instrument to which
reference’ is expressly made in this Mortgage or which at any time
evidences (o2 secures the indebtedness evidenced by the Note (this
Mortgage, tie Note and all such other instruments are hereinafter
sometimes collectively referred to as the "Loan Documents"),

2. Maintenance, Repair and Restoration of Improvements, Payment

of Prior Lieng, ete.

Mortgagor shall..(2) promptly repair and (except with respect
to the "Existing Building' ioferred to in the "Project Loan Aqreement!
described in Paragraph 33 Lkelow) restore or rebuild any buildings or
improvements now or hereafter >n the Premises which may become damaged
or be destroyed, such buildings Or .mprovements to be of at least equal
value and substantially the same cieracter as prior to such damage or
destruction; (b) keep saild Premises .in good condition and repair,
without waste, and free from mechanics’ liens or other liens or claims
for lien (except the lien of current reneral taxes duly levied and
assessed but not yet due and payable); (c. immediately pay when due any
indebtedness which may be secured by a lier or charge on the Premises
(ne such lien, except for current general taxes duly levied and
asgegsed but not yet payable, to be permittad hereunder), and upon
request exhibit satisfactory evidence of the discrarge of such lien to
Mortgagee; (d) complete within a reasonable time. any building or
buildings now or at any time in process of erection wpon said Premises;
(e) comply with all regquirements of law (including, withont limitation,
pollution control and environmental protection laws); ordinance or
other governmental requlation in effect from time to time affecting the
Premises and the use thereof, and covenants, easements and 1estrictiona
of record with respact to the Premises and the use thereof: (f) make
no alterations in said Premises; (g) suffer or permit no change in the
genaral nature of the occupancy of the Premises, without Mortgagee's
written consent: (h) initiate or acquiesce in no zoning reclassifica-
tion or variance without Mortgagee's written consent ({(except with
respect to the rezoning of the Premises as "residential”, to accommo-(L
date the "Project" referred to in the Project Loan Agreement; and
(i) pay each item of indebtedness secured by this Mortgage when duels
according te the terms herecf or of said Note.

2A, Right of Contest.

Notwithatanding the foregoing prohibition against mechanics'
liens against the Premises, Mortgagor may in good faith and with

4
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4. Tax Deponits.

If and when undisbursed reserves for the payment of taxes
established under the Project Loan Agreement bacome insufficient for
that purpose, then Mortgagor covenants and agrees to deposit with such
depositary as the Mortgagee from time to time may in writing appoint,
and in the absence of such appointmant, then at the office of ENTER~
PRISE SBAVINGS BANK, F. A., in Chicago, Illinois, commencing on the date
of such insufficiency and on the first day of each month in which such
insufficiency continues until the indebtednass secured by this Mortgage
is fully paid, a sum equal to one~twelfth (1/12th) of the last total
annual taies and assessmants for the last ascertainabla year (general
and speclal} on sald Premises (unless sald taxes are based upon
assesaments (walch exclude the improvements or any part thereof now
constructed cc¢ to be constructed, in which event the amount of such
deposits shall he hased upon the Mortgagee's reasonable estimate as to
the amount of taxes and assessments to be levied and assessaed). Such
deposits are to be rsid in a "pledged" sp-called "money market account®
in the name of the Morcyagee as custodian for Mortgagor or its Benefi~-
clary, with interest *nereon for the account of Mortgagor or its
Beneficiary so long as the lLoan secured hereby is not in default, and
are to ba used for the payment of taxes and assessments (general and
special) on said Premises nenit due and payable when they beacome due,
Upon demand by such depository, Mortgagor shall deliver and pay over
te such depository from time co-time such additional sume or such
additional security ag are necessary to make up any deficiency in the
amount necessary to enable such dapusitory to fully pay any of the
items hereinabove mentioned as they hecome payable, If the funds so
deposited exceed the amount regquired ‘tu. pay such items hereinabove
mentioned for any year, the exceas shall re applled on a asubsequent
deposit or deposits. Sald deposits need uot kc kept separate and apart
from any other funds of Mortgagee or such depositary.

If any such taxes or assessments (geners) or special) shall be
levied, charged, assessed or imposed upon or for ‘the Premises, or any
portion thereof, and if such taxes or assessments shall also ba a levy,
charge, assessment or imposition upen or for any othac premises not
covered by the lien of this Mortgage, then the computation of any
amount to be deposited under this Paragraph 4 shall be kased upon the
entire amount of such taxes or assessments, and Mortgagcr zhall not
have the right to apporticn the amount of any such taxes or azsessments
for the purposes of such computation.

5.

In the event of a default in any of the provisions contained
in this Mortgage or the Note secured hereby or any of the other Loan
Documents, the Mortgagee may at its option, without being regquired to
do so, apply any monies at the time on deposit pursuant to Paragraphs
4 and 7 hereof, on any of Mortgagor's cbligations herein or in saild
Note or any of the other Loan Documents contained, in such order and
manner as the Mortgagee may elect, When the indebtadness secured

&e101E68

7

N |




UNOFFICIAL COPY

Premises of any nature whatsoever when due, and shall, upon written
request, furnish to Mortgagee duplicate receipts therefor.

): Right of contest Lien and Taxes.

Notwithstanding anything contained herein to the contrary,
Mortgagor may in good faith and with diligence contest the validity or
amount of any tax lien and defer payment and discharge thereof during
the pendency of such contest, provided that: (1) Mortgagor is not in
default hereunder; (ii) such contest shall have the effect of prevent-
ing the se2i= or forfeiture of the Premises or any part thereof, or any
interest therein, to satisfy such tax lien; (iii) within ten (10) days
after Mortgyazor has received its tax bill, but in no event later than
said taxes are-dle and payable, Mortgagor shall have notified Mortgagee
in writing of ‘vortgagor’s intention tao contest such taxes; and
(iv) Mortgagor shzi have obtained a title insurance endeorsement over
such tax lien from 'the title insurance company that has insured the
lien of this Mortyage insuring Mortgagee against loss or damage by
reason of the existence  of such tax lien or Mortgagor shall have
deposited or caused to be-deposited with Mortgagee at such place as
Mortgagee may from time to time in writing appeint, and in the absence
of such appointment, then at the place of payment designated in the
Note, a sum of money which w3ll be sufficient in the reasonable
judgment of Mortgagee to pay in full such tax lien and all interest
which might become due thereon anu all other fees, costs and expenses
incurred by Mortgagee in respect to.any such tax lien, and shall keep
on deposit an amount so sufficient av-2il times, increasing such amount
to cover additional interest, fees, coc¢s and expenses whenever, in the
reascnable judgment of Mortgagee, such increase is advisable, Such
deposits are to be held without any allowasnce of interest and need not
be kept separate and apart from other funds of Mortgagee.

If Mortgagor shall fail to maintain or cunse to be maintained
sufficient funds on deposit as hereinabove provjied, shall fail to
prosecute such contest or cause such contest to be prosecuted with
reasonable diligence or shall fail to pay or cause® to be paid the
amount of the tax lien plus any interest finally deternired to be due
upon the conclusion of such contest, Mortgagee may, at- jits option,
apply the money so deposited in payment of or in account/cf such tax
lien, or that part thereof then unpaid, together with all interest
therecn. If the amount of money so deposited shall be insufficient for
the payment in full of such tax lien, together with all interest
thereon and other fees, costs and expenses incurred by Mortgagee in
raspect to any such tax lien, Mortgagor shall forthwith, upen demand,
deposit with Mortgagee a sum which, when added to the funds then oD
deposit, shall be sufficient to make payment in full. If the contestld
of the tax lien claim is ultimately resolved in favor of the claimant,fo
Mortgagee shall apply the money so deposited in full payment of suchp®
tax lien or that part thereof then unpaid, together with all interest
thereon (provided Mortgagor is not then in default hereunder) when
furnished with evidence satisfactory to Mortgagee of the amount of%é
payment to be made. Any surplus remaining in the control of Mortgagea
including interest earned shall be paid to Mortgagor, provided Mortgag-
or is not then in default hereunder.
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Premises to Include: (1) All risk coverage insurance (including
vandalism and malicious mischief) for an amount equal teo not less than
ninety percent (90%) of the full replacement cost of the improvements
and fixtures located on the Premises, written on a replacement cost
basis and with a replacement cost endorsement (without depreciation)
and an agreed amount endorsement pertalning to the co-insurance clause.
If at any time a dispute arises with respect to replacemant cost,
Mortgagor agrees to provide at Mortgagor's expense, an insurance
appraisal prepared by an insurance appraiser approved by Mortgagee,
establishing the full replacement cost in a manner satisfactory to the
insurance carrier; (ii) Rent loss insurance insuring against loss
ariging out of the perils insured against in the policy or policies
referred to in Subsection (1) above, in an amount equal to not less
than gross revenus from the premises for twelve (12) months from the
operation »ad rental of all improvements now or hereafter forming part
of the Premires, based upon one hundred percant (100%) occupancy of
such imprevemrants, less any allocable charges and expensas which do not
continue during *he period of restoration; (iii) Comprehensive general
public liability and property damage insurance with a broad form
coverage endorsemurt for an amount as reasonably required from time to
time by the Mortgagee out not less than ONE MILLION AND NO/100 DOLLARS
($1,000,000,00) combinsd single limit for claims arlsing from any
accident or occurrence i1 or upon the Premises; {iv) Flood insurance
whanever in the opinion of ifortgagee such protection is necessary and
is available; (v) Insurance rovering pressure vessels, pressure piping
and machinery, if any, and al‘i major components of any centralized
heating or air-conditloning systems located in the buildings and
improvements forming part of the Premises, in an amount satisfactory
to Mortgagee, such policies also tc _insure against physical damage to
such buildings and improvements arisirg out of peril covered thereun-
der; (vi) Such other insurance that may os required from time to time
by Mortgagee.

Mortgagor shall not take out separatz insurance concurrent in
form or contributing in the event of loss wili that requiraed tc be
maintained hereunder.

7. ingurance Premium Depositn.

It ls further covenanted and agreed that for the rurpose of
providing funds with which to pay the premiums as the same ecome due
on the policies of insurance as herein covenanted to be furnished by
the Mortgagor, Mortgagor shall deposit with Mortgages or the depositary
referred to in paragraph 4 hereof on the date of disbursement of the
proceeds of the loan secured hereby and on the first day of each month
following the month in which said disbursement occurred, an amount
equal to the premiums that will next become due and payable on such
policles less any amount then on deposit with the Mortgagee or such
depositary, divided by the number of months to elapse prior to the date
when such premiums become delinquent. No interest shall be allowad to
Mortgagor on account of any deposit or deposits made hereunder and said
deposits need not be kept separate and apart from any other funds of
the Mortgagee or such depositary.

6ELTO0TE6SE
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hereby has been fully paid, any remaining deposits shall be paid to
Mortgagor or to the then owner or owners of the Premises., A security
interest within the meaning of the Illinois Uniform Commercial Code is
hereby granted to the Mortgagee in and to any monies at any time on
deposit pursuant to Paragraphs 4 and 7 hereof and such monies and all
of Mortgager's right, title and interest therein are heresby assigned
to Mortgagee, all as additional security for the indebtedness hereunder
and shall in the absence of default hereunder be applied by the
depositary for the purposes for which mada hereunder and shall not be
subject to the direction or control of the Mortgagor: provided,
howaver, that neither the Mortgagee nor said depositary shall be liable
for any failure to apply to the payment of taxes and assessments and
insurance premiums any amount so deposited unless Mortgagor, while not
in default rareunder, shall have requested Mortgagee or said depositary
in writing Lo make application of such funds to the payment of the
particular taxen and assessments and insurance premiums for payment of
which they were daposited, accompanied by the bills for such taxes and
agsessments and lisurance premiums., Neilther Mortgagee nor any deposi-
tary hereunder shall-be liable for any act or omission taken in good
faith or pursuant to - the instruction of any party but only for its
gross negligence or wiilful misconduct,

6. Insurange.

Until the indebtedness racured hereby is fully paid, all
buildings and improvements upon the Premises and all fixtures, equip-
ment and property therein contained(or installed shall be kept unceas-
irgly insured against loss and damage %v such hazards, casvalties and
contingencies in such amounts and for suzh periods as may from time to
time be required by Mortgagee, All insurance shall ke written in
policies and by insurance companies appreved by Mortgagee.  All
policies of insurance and renewals thereo? rnall contain standard
noncontributory mortgagee clauses or loss pivable clauses to the
Mortgagee or naming the Mortgagee as an additional insured and shall
provide for at least thirty (30) days prior written notice of cancella-
tion to Mortgagee as well as a waiver of subrogation endorsement, all
as required by the Mortgagee, in form and content acceptable to
Mortgagee. At Mortgagea's option all policles (or copias thereof
certified as true and complete by the issuer or an agent sutisfactory
to Mortgagee) shall, with all premiums fully paid, be delivered to
Mortgagee as issued at least thirty (30) days before the expiration of
old policies and shall be held by Mortgagee until all sums hereby
secured are fully paid. Upon request by Mortgagee, Mortgagor shall
furnish Mortgagee evidence of the replacement cost of the Premises.
In case of sale pursuant to a foreclosure of this Mortgage or other
transfer of title to the Premises and extinguishment of the indebted~-
ness secured hereby, complete title to all policies held by Mortgagee
and to all prepald or unearned premiums thereon shall pass to and vest
in the purchaser or grantee, Mortgagee shall not by reason of accept-
ing, rejecting, approving or obtaining insurance incur any liability
for payment of losses.

6CTOILE6S

Without ip any way limiting the generality of the foregoing,
Mortgagor covenants and agrees to maintain insurance coverage on the |
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for any sums which Mortgagee may expend by reason of the imposition of
any tax on the issuance of the Note secured hereby.

10. Qhservance of Lease Aapignment.

As additional security for the payment of the Note secured
hereby and for the faithful performance of the terms and conditions
contained herein, Mortgagor, as landlord, has assigned to the Mortgagee
all of its right, title and interest as landlord in and to all leages
of the Premises, and the rents, lssues and profits therefrom,

A)l future leases of the Premises are subject to the approval
of the Murtjyagee as to form, content and tenants, and without limiting
the generality of the foragoing, Mortgagor will not, without Mortgag-
ge's prior ‘veitten consent, make any lease of the Premises. Any
permitted leu=zz shall require actual occupancy by the lessee thereun-
der.

Mortgagor-nill not, without Mortgagee's prior written consent:
{1) execute an assigninent or pledge of any rents of the Premises and/or
any leases of the Prumieses; or (11) accept any prepayment of any
installment of any rents nore than thirty (30) days before the due date
of such installment.

Mortgagor at lts sole Cost and expense will: (i) at all times
promptly and faithfully abide by, discharge and perform all of the
covenants, conditions and agreementz contained in all leases of the
Premises, on the part of the lardiord thersunder to be kept and
performed; (1i) enforce or secure tiiz. performance of all of the
covenants, conditions and agreements of &unh leases on the part of the
lessses to be Kept and performed, but Mzrtgagor shall not modify,
amend, renew, extend, cancel, terminate or accapt surrender of any
lease without the prior written consent of morkaagee; (iil) appear in
and defend any action or proceeding arising uracr, growing out of or
in any manner connected with such leases or the ¢oligations, duties or
liabilities of landlord or of the lessees thereunder; {iv) transfer and
assign to Mortgagee upon written request of Mortgagise, any lease or
leages of the Premises heretofore or hereafter entered (into, and make,
axecute and deliver to Mortgagee upon demand, any and al) ‘nstruments
required to effactuate gaid assignment; (v) furnish Mortgayea, within
ten (10) days after a request by Mortgages so to do, a writtes astate-
ment containing the names of all lessees, terms of all leases of the
Premises, including the spaces occupied and the rentals payable
thereunder; and (vi) exercise within five (5) days of any demand
therefor by Mortgagee any right to request from the lessee under any
leage of the Premises a certificate with respect to the status thereof.

Nothing in this Mortgage or in any other documents relating to
the loan secured hereby shall be construed to obllgate Mortgagee,
exprassly or by implicaticn, to perform any of the covenants of
Mortgagor as landlord under any of the leases assigned to Mortgagee or
to pay any sum of money or damages therein provided to be paid by the
landlord, each and all of which covenants and payments Mortgagor agrees
to perform and pay.

11
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8, Adjustment of Losses with Insursr and Application

of Proceeds of Ingurance.

In case of loss or damage by fire or other casualty, Mortgagee
is authorized: (a) to settle and adjust any claim in excess of TWENTY-
FIVE THOUSAND DOLLARS ($25,000) under insurance policies which insure
against such risks; or (b) to allow Mortgagor to agree with the
insurance company or companies on the amount to be paid in regard to
such loss, Mortgagee shall permit Mortgagor to settle any insurance
claim for loss or damage of TWENTY~FIVE THOUSAND DOLLARS ($25,000) or
less so lung as no event of default has occurred and is continuing.
In any case, Mortgagee is authorized to collect and receipt for any
such insuranice money, Such insurance proceeds, after deducting
therefrom any <xpenses incurred in the collection thereof, may, at the
option of the ifurtgagee (unless otherwise provided to the contrary in
the Project Loar Agreement), be applied in the reduction of the
indebtedness secured hereby, whether due or not, in such order as
Mortgagee shall determine, or be held by the Mortgagee and used to
reimburse Mortgagor ioi the cost of the rebuilding or restoration of
buildings or improvemente on said Premises. 1If the Mortgagee elects
(or is required under the Prnject Loan Agreement) to make said proceeds
available to reimburse Mortyagor for the cost of the rebuilding or
ragtoration of the buildinge 5U improvements on said Premises, such
proceeds shall be made availabie in the manner and under the conditions
that the Mortgagee may require. The buildings and improvements
(excluding, however, the Existing &vilding) shall be so restored or
rebuilt so as to be of at least equai value and substantially the same
character as prior to such damage o¢ cdestruction, 1If the cost of
rebullding, repairing or restoring the cuildings and improvements can
raasonably exceed the sum of TWENTY~-FIVE TUiOUSAND AND NO/100 ($25,000.~
00) DOLLARS, then the Mortgagee shall approve plans and specifications
of such work before such work shall be commenczs. If the proceeds are
made available by the Mortgagee to reimburse the ¥ortgagor for the cost
of said rebuilding or restoration, any surplus whicii-may remain out of
said insurance proceeds after payment of such cost of rebuilding or
restoration shall, at the option of the Mortgagee, e applied on
account of the indebtedness secured hereby or be pa.d *o any party
entitled thereto and under the conditions that the loitgagee may
require. No interest shall be allowed to Mortgagor on any wroceeds of
insurance held by the Mortgagea.

In case of loss or damage by fire or other casualty, Mortgager
shall immediately give Mortgagee and the insurance companies that have
insured against such risks written notice of such occurrence.

% Stamp Tax.

If, by tha laws of the United States of America, or of any
state having jurisdiction over the Mortgagor, any tax is due or becomes
due in respect of the issuvance of the Note hereby secured, the Mortgag-
or covenants and agrees to pay such tax in the manner required by any
such law. The Mortgagor further covenants to reimburse the Mortgagee

6ETI0TICES
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changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the Mortgagee's interest in the Premises,
or the manner of collection of taxes, sc as to affect this Mortgage or
the debt secured hereby or the holders thereof, then, and in any such
event, the Mortgagor, upon demand by the Mortgagee, shall pay such
taxes or agsessments, or reimburse the Mortgagee therefor; provided,
however, that if in the opinion of counsel for the Maortgagee: (a) it
might be unlawful to require Mortgagor to make such payment; or (b) the
making of such payment might result in the imposition of interest
beyond the maximum amount permitted by law, then and in such event, the
Mortgagee may elect, by notice in writing given to the Mortgagor, to
declare all of the indebtedness secured hereby to be and become due and
payable sixty (60) days from the giving of such notice,

13. Mcgtoagee's Performance of Defaulted Acts.

In case of default herein, Mortgagee may, but need not, and
whether electling to declare the whole of the indebtedness due and
payable or not, and without waiver of any other remedy, make any
payment or perform any act herein required of Mortgagor in any form and
manner deemed expediurc, and may, but need not, make full or partial
payments of principal ol !nterest on prior encumbrances, if any, and
purchase, discharge, conpromise or settle any tax lien or other prior
lien or title or claim thers2f, or redeem from any tax sale or forfei-
ture affacting said Premisez rz contest any tax or assessment or cure
any default of landlord in any lease of the Premises, All monies paid
for any of the purposes herein auwthorized and all expenses paid or
incurred in connection therewith, including attorneys' fees, and any
other monies advanced by Mortgagee 1. regard to any tax referred to in
Paragraphs 9 and 12 herecof or to protect the Premises or the lien
hereof, shall be so much additional iidebtedness secured hereby, and
shall become immediately due and pay=lLie without notice and with
interast thereon at the Default Rate of inte¢reut set forth in the Note.
Inaction of Mortgagee shall never be considsred as a walver of any
right accruing to it on account of any default ur. the part of Mortgag-
Dri

Mortgageg's Reliance on Tax Bilis, Bto.

Mortgagee in making any payment hereby authorized: 4z} relating
to taxes and assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office without inquiry
into the accuracy of such bill, statement or estimate or into the
valldity of any tax, assessment, sale, forfeiture, tax lien or title
or claim thereof; or (b) relating to insurance premiums, may do so
according to any bill or statement procurad from the appropriate
company without inquiry inte the accuracy of such bill or statement;
or (¢) for the purchase, discharge, compromise or settlement of any
other prior lien, may do so without inquiry as to the validity or
amount of any claim for lien which may be asserted.
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Mortgagor will not permit any lease of the Premises or any part
thereof to become subordinate to any lien other than the lien hereof.

In the event of the enforcement by Mortgagee of the remedies
provided for by law or by this Mortgage, the lessee under each lease
of the Premises shall, at the option of the Mortgagee, attorn to any
person succeeding to the interest of Mortgagor as a result of such
enforcement and shall recognize such successor in interest as landlord
under such lease without change in the terms or other provisions
thereof, provided, however, that said successor in interest shall not
be bound kv any payment of rent or additicnal rent for more than ore
month in 4acvance or any amendment or modification to any lease made
without the-congent of Mortgagee or said successor in interest. Each
lessee, upol rrauest by sald succeseor in interest, shall execute and
deliver an instrument or instruments confirming such attornment.

Mortgagee 'shall have the option to declare this Mortgage in
default because of a dafault of landlord in any lease of the Premises,
whether or not such default is cured by Mortgagee pursuant to the right
granted herein. It is covenanted and agreed that a default under any
Assignment of Rents and Leares executed pursuant to this Paragraph 10
or otherwise shall constitute a default hereunder on account of which
the whole of the indebtednes. secured hereby shall at once, at the
aption of the Mortgagee, become immediately due and payable without
notice to the Mortgagor.

1. Effect of Extensions of Time.

If the payment of said indebtedness, or any part thereof, be
extended or varied, or if any part of any vecvrity for the payment of
the indebtedness be released, or if any persun or entity liable for
the payment of the indebtedness be released, oi if the Mortgagee takes
other or additional security for the payment of the indebtedness, or
if the Mortgagee waives or fails to exercise any right granted herein,
or in the Note secured hereby, or in any other instrument given to
secure the payment hereof, all persons now or at an? <ime hereafter
liable for the payment of the indebtedness, or any pacht thereof, or
interested in the Premises shall be held to assent to such a2xtension,
variation, release, waiver, fallure to exercise or the (taking of
additional security, and their liability and the lien and all provi-
sions hereof shall continue in full force, the right of recourse
againast all such persons being expressly reserved by the Mortgagee,
notwithstanding such extension, variation, release, waiver, fallure to
exercise, or the taking of additional) security.

12, Effect of Changes in Laws Regarding Taxatjion.

In the event of the enactment after this date of any law of the
state in which the Premises are located deducting from the value of the
land for the purpose of taxation any lien thereon, or impesing upon the
Mortgagee the payment of the whole or any part of the taxes or assess-
ments or charges or liens herein required to be paid by Mortgagor, or

12
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as set forth in Paragraphs 8 or 21 hereof, the Mortgagee shall ba or
become entitled to accelerate (and shall accelerate) the indebtedness
secured hereby, then and in such event, the Mortgagee shall be entitled
to apply all such insurance proceeds and condemnation awards then held
by it in reduction of the indebtedness hereby secured and any excess
held by it over the amount of indebtedness then due hereunder shall be
returned to Mortgagor or any party entitled thereto without interest,

Foreclopure: Expense of Litigation.

When the indebtedness hereby secured, or any part thereof,
shall becume due, whether by acceleration or otherwise, Mortgadee shall
have the right to foreclose the lien hereof for such indebtedness or
part thereofl, In any suit to foreclose the lien hereof, there shall
be allowed ara) included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or
cn behalf of Mortgngee for attorneys' fees, appraiser's fees, outlays
for documentary anc sxpert evidence, stenographers' charges, publica-
tion costs, and costz (which may be estimated as to items to be
expended after entry ci the decree) of procuring all such abstracts of
title, title searches eud examinations, title insurance policies,
Torrens' Certificates and similar data and assurances with respact to
the title as Mortgagee may deem necessary either to prosecute such suit
or to evidence to bidders at ‘auy sale which may be had pursuant to such
decree the true condition of tha title to or the value of the Premises.
All expenditures and expenses of :he nature in this paragraph mentioned
and such expenses and fees as may of ‘ncurred in the protection of said
Premises and the maintenance of the lien of this Mortgage, including
the fees of any attorneys employed by Mortgagee in any litigation or
proceeding affecting this Mortgage, ‘raid Note or sald Premises,
including appellate, probate and bankruptcy proceedings, or in prepara-
tions for the commencement or defense of any pinceedings or threatened
suit or proceeding shall be immediately due a:i< payable by Mortgagor,
with lnterest thereon at the Default Rate of intsrast as set forth in
the Note and shall be secured by this Mortgaga.

17, Application of Progeeds of Foreglosure Sale.

The proceeds of any foreclosure sale of the Premisas shall be
distributed and applied in the following order of priority: (first, on
account of all costs and expenses incident to the foreclosure proceed-
ings, including all such items as are mentioned in the preceding
paragraph hereof; second, all other items which may, under the terms
hereof or of the Note or under any other instrument given to secure the
Note, constitute indebtedness additional to that evidenced by the Note,
with interest thereon as herein or therein provided and all principal
and interest and other sums (including prepayment premiums) remaining
unpaid on the Note; and third, any overplus to any party entitled
thereto as their rights may appear.

6ET0TIL6R
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15, Acceleration of Indebtedness in Cape of Default.

If: (a) default be made in the due and punctual payment of the
Note secured hereby, or any payment of principal or interest due in
accordance with the terms thereof; or (b) any of the following events
shall occur: (1) the entry of a decree or order for relief by a court
having jurisdiction in respect of the Mortgagor, the beneficiary or
beneficiaries thereof or any guarantor of the Note secured hereby, in
any involuntary case under the Federal Bankruptcy Laws now or hereafter
constituted, or any other applicable federal or state bankruptey,
insolvency or other simllar law, or for the appointment of a receiver,
liquidatsr, assignee, custodian, trustee, sequestrator (or other
similar orficial) for the Mortgagor, the beneficiary or beneficiaries
thereof or uny guarantor of the Note secured hereby or any substantial
part of the rreperty of any such person or entity, or for the winding
up or liquidatioh of the affairs of any such person or entity and the
continuance of 2ay such decree or order unstayed and in effect for a
period of sixty (¢0)-consecutive days; or (ii) the commencement by the
Mortgagor, the beneficiary or beneficiaries thereof or any guarantor
of the Note secured hereby or of a voluntary case under federal
bankruptcy laws, as now constituted or hereafter amended, or any other
applicable federal or state hankruptcy, insolvency or any other similar
laws or the consent by any si¢ch person or entity to the appointment of
or taking possession by a sézeiver, liquidator, assignee, trustee,
custodian, sequestrator (or otlier-similar official) of the Mortgagor,
the beneficiary or beneficlaries' thereof or any guarantor of the Note
secured hereby or of any substantiul vart of the property of any such
person or entity or the making by @ry such person or entity of an
assignment for the benefit of crediturs. or the failure of any such
person or entity generally to pay the debts of any such person or
entity as such debts become due, or the taking of action by any such
person or entity in furtherance of any of tiba foregoing: (iii) the

varantorsof the Note secured hezeb;&W
or beneficiaries of the decedent having a net wurip ggregate net

worth, aW worch of the decedent
upon the shall become liable by assunption under the
IRy A D bR e DO MEN - f—td o— eseoubont OF
(c) default shall be made in the due observance or perfoymance of any
of the other covenants, agreements or conditions heras nbefore or
hereinafter contained, required to be kept or performed or observed by
the Mortgagor; or (d) default shall be made in the due obsc¢yvance or
pertormance of any of thé covenants, agreements or conditions contained
and required to be kept or observed by Mortgagor or its beneficiary or
beneficiaries in any other instrument given to secure the payment of 7.
the Note secured hereby; or (e) any warranty, representation, certifi- X
cation, financial statement, or other information furnished or to be pa
furnished by or on behalf of Mortgagor or any guarantor of the Note to Ea
(&
e

Mortgagee to induce Mortgagee to loan the money evidenced by the Note
proves to have been materially inaccurate or false in any material
respact when made, then and in every such case the whole of the
indebtedness hereby secured shall, at once, at the option of the
Mortgagee, become immediately due and payable without notice to
Mortgagor. If, while any insurance proceeds or condemnation awards are
being held by the Mortgagee to reimburse Mortgagor for the cost of
rebuilding or reastoration of buildings or improvements on the Premises,

14
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21. Condemnation.

Mortgagor hereby assigns, transfers and sets over unto the
Mortgagee the entire proceeds of any award or any claim for damages for
any of the Premises taken or damaged undar the power of eminent domain
or by condemnation. The Mortgagee may alect to apply the proceeds of
the award upon or in reduction of the indebtedness secured hereby,
whether due or not, or make said proceeds available for restoration or
rebuilding of the Premises. In the event that the Mortgagee elects to
make sald proceeds avallable to reimburse Mortgagor for the cost of the
rebuilding or restoration of the huildings or improvements on sald
Premises, such proceeds shall ba made avallable in the manner and under
the conditions that the Mortgagee may require. In any avent, the
buildings and improvements shall be restored or rebuilt in accordance
with plans ard specifications to be submitted to and approved by the
Mortgageea, 7t the proceeds are made available by tha Mortgagee to
reimburse the Mortgagor for the cost of said rebuilding or restoratien,
any surplus whic!i say remain out of sald award after payment of such
cost of rebuilding or restoration shall at the option of the Mortgagee
be applied on account-of the indebtedness secured hereby or be paid to
any party entitled theounto. No interest shall be allowed to Mortgagor
on the proceeds of any avard held by the Mortgagea,

22, Releage Upon Payment »iZ Digoharge of Mortqagor's obligations,

Mortgagee shall releasa thiu Mortgage and the lien thereof by
proper instrument, upon payment end discharge of all indebtednessa
gecured hereby and payment of a rearonable fee to Mortgagee for the
execution of such release. Mortgagee skall issue Partial Releases upon
sale of Units in the Project in the mairer and upon the conditions
provided in the Project Loan Agreement,

23, giving of Notjigce.

All notices required or permitted under this instrument shall
be in writing and shall be by: (i) hand delivery to tiia address tor
notices; (ii) delivery by overnight courier service to thi. address for
notices; or (1il) certified mail, return receipt requestar, ‘addressed
to the address for notiqes by United states Mail, postage pruvpaid.

All notices shall be deemed received upon the earliest to occur
of the following: (1) the hand delivery of such notice to the address
for notlces; (2) one day after the deposit of such notice with an
overnight courier service addressed to the address for notices; or
(3) three (3) days after depositing the notice in the United States
Mail as set forth in (iii) above.

34 £1) 854 NS
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18, Appeintment of Receiver.

Upon, or at any time after, the filing of a complaint to
foreclose this Mortgage, the court in which such complaint is filed may
appoint a receiver of said Premises, Such appocintment may be made
either before or after sale, without notice, without regard to the
solvency or insolvency of Mortgagor at the time of application for such
receiver and without regard to the then value of the Premises or
whether the same shall be then occupied as a homestead or not, and the
Mortgagee hereunder or any holder of the Note may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues
and profity of sald Premises during the pendency of such foreclosure
suit, and i case of a sale and a deficiency during the full statutory
period of raecemption, whether there be redemption or not, as well as
during any turther times when Mortgagor, except for the intervention
of such recelver, would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual in
such cases for tan -protection, possession, control, management and
operation of the Premices during the whole of said period. The court
from time to time may ‘ruthorize the receiver to apply the net income
in his hands in payment ja whole or in part of: (a) the indebtedness
secured hereby, or by any decree foreclosing this Mortgage, or any tax,
special assessment or other Yian which may be or become superior to the
lien hereof or of such decree, rrovided such application is made prior
to foreclosure sale; and (b) the deficlency in case of a sale and
deficiency.

19. Rights cCumulative.

Each right, power and remedy hereiii conferred upon the Mortgag-
ee 1s cumulative and in addition to every other right, power or remedy,
express or implied, given now or hereafter zxisting, at law or in
equity, and each and every right, power and remedy herein set forth or
otherwise so existing may be exercised from time % £ime as often and
in such order as may be deemed expedient by the Mcitgagee, and the
exercise or the beginning of the exercise of one right, reover or remedy
shall not be a wailver of the right to exercise at tre s~2me time or
thereafter any other right, power or remedy, and no delay ~r cmission
of the Mortgagee in the exercise of any right, power or remedy accruing
hereunder or arising otherwise shall impair any such right, jower or
remedy, or be construed to be a waiver of any default or acquiescence
therein.

20. Mortgngee's Riaht of Inspection.

Mortgagee shall have the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that
purpose.

G6ETOTEGS
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itself and all who may claim through or under it, waives any and all
right to have the property and estates comprising the Premises mar-
shalled upon any foreclosure of the lien hereof and agrees that any
court having jurisdiction to foreclose such lien may order the Premises
sold as an entirety. Mortgagor does hereby expressly waive any and
all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on behalf of Mortgagor, the trust estate
and all persens beneficially interested therein and each and every
person, acquiring any interest in or title to the Premises subsequent
to the date of this Mortgage.

26, Fuvnishing of Financial Statements to Mortgagee.

Morigagor covenants and agrees that it (or its beneficiary if
the owner of the Premises is a trustee) will keep and maintain books
and records ol account, or cause books and records of account to be
kept and maintained in which full, true and correct entries shall be
made of all dealiags and transactions relative to the Premises, which
books and records of mocount shall, at reasonable times and on reason-
able notice, be open o the inspection of the Mortgagee and its
accountants and other duly authorized representatives. Such books of
record and account shall bhe kept and maintained either:

{a) In accoxdance with generally accepted accounting
practices consistently applied: or

(b) In accordance with a cash basis of accounting or
federal income tax basis of accounting or other recognized comprehen-
sive basis of accounting, consistently apnllied,

Mortgagor covenanta and agrees co _furnish, or cause to be
furnished to the Mortgagee, annually, within ninety (90) days of the
end of each fiscal year of the Mortgagor (or its beneficiary if the
owner of the Premises is a trustee) a copy of an zudlt of the opera-
tions of the improvements on the Promises, prepered by a Certified
Public Accountant satlisfactory to the Mortgagee of recognized standing
in the accounting profession, including a balance sheet and supporting
gchedules and containing a detailled statement of incoma and expenses.
The accountant's certificate to the audit report shall ke unqualified
and shall certify that in substance the accountant examined, in
accordance with generally accepted auditing standards such records of
Mortgagor (or its beneficlary 1f the owner of the Premises is a
trustee) as deemed necessary for such certification and that those
statements are in accordance with generally accepted and sound account-
ing principles applied on a consistent basis; or such certificate may
be qualified to the extent that: (i) The audit report is not in
accordance with generally accepted accounting principles because the
audit report ls on a cash basis or other recognized comprehensive basis
of accounting; and/or (i1} There are significant uncertainties affect~
ing the audit report, to the extent that such uncertainties exist and
are described in such report.

If Mortgagor omits to prepare and deliver promptly any report
required by this Paragraph 26, the Mortgagee may elect, in addition to

19

6CTOYTCES




UNOFFICIAL COPY

Al)l notices shall be addressed to the following addresses:

If to Mortgagor: LASALLE NATIONAL BANK, a national
banking association, not personally
but as Trustee under Trust Agreement
dated June 8, 1989 and known as Trust
Number 113802
135 South LaSalle Street
Chicago, Illinvis 60650

with coples to: ALTGELD-WRIGHTWOOD LIMITED PARTNER~-
8HIP, anIllinois limited partnership
¢/0 CENTRUM PROPERTIES, INC.
566 West Adams Street, Suite 505
Chicago, Illinois 60606

- and-~

LORD, BIBBELL & BROOK

115 South LaSalle Street

Chicago, Illinois 69603

Attention: Simon Aronson, Esguire

I1f to Mortgagee: ENTERPRIBE BAVINGS BANK, F.A.
«05 - South Wacker Drive
Chirogdo, Illincis 60606~5884

With a copy to: FREENAN, XOHN & KABANOV
2 North Lesalle Street
Suite 140¢
Chicago, Iliinnis 60602

or to such other person or at such other place as any party hereto may
by notice designate as a place for sarvice of notice.

24, Haiver of Defense.

No action for the enforcement of the lien or of any provision
hareof shall be subject to any defense which would not be good and
available to the party interposing same in an action at law upon the
Note haraeby secured,

25, Haiver of Btatutory Rights.

Mortgagor shall not, and will not, apply for or avail itself
of any appraisement, valuation, stay, extension or exemption laws, or
any so-called "Moratorium Laws", now existing or hereafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Mortgagor, for

18
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reason be held to be invalid, illegal or unenforceable in any respect,
such invalidity, illegality or unenforceability shall, at the option
of the Mortgagee, not affect any other provision of this Mortgage, and
this Mortgage shall be construed as if such invalid, illegal or
unenforceable provision had never been contained herein or therein.
The validity and interpretation of this Mortgage and of all other
documents evidencing or securing the indebtedness shall be construed
in accordance with the laws of the State of Illinois,

Mortgagor shall not by act or omission permit any building or
other improvement on any premises not subject to the lien of this
Mortgage to rely on the Premises or any part thereof or any interest
therein to fulfill any municipal or governmental requirement, and
Mortgagor ~hereby assigns to Mortgagee any and all rights to give
consent for all or any portion of the Premises or any interest therein
to be so usac. Similarly, no building or other improvement cn the
Premises shaill rely on any premises not subject to the lien of this
Mortgage or ary interest therein to fulfill any governmental or
municipal requiraneat. Mortgagor shall not by act or omission impair
the integrity of the Fremises as a single zoning lot separate and apart
from all other premisas, except in connection with rezoning of the
Pramises to the extent required to permit construction of the Projact.
Any act or omission by Morigagor which would result in a violation of
any of the provisions of thiz paragraph shall be void.

Mortgagor, on written reguest of the Mortgagee, will furnish
a signed statement of the amount of the indebtedness secured hereby and
whether or not any default then axlsts hereunder and specifying the
nature of such default. The Nole . secured hereby requires the
payment of a late charge in the event any installment of interest due
thereunder and/or any escrow fund paymen. for taxes and insurance due
hereunder shall become overdue for a peiiod-in excess of fifteen (15)
days. Sald Note requires the payment to tha Mortgagee of a late charge
of four cents ($.04) for each dollar so overire to defray part of the
cost of collection. Said late charge shall e secured hereby as
indebtedness, as that term is usged herein.

Mortgagee shall have the right and option to Zommence a civil
action to foreclose this Mortgage and to obtain a Decreve ¢ Foreclosure
and Sale subject to the rights of any tenant or tenants ¢f the Prem-
ises., The failure to join any such tenant or tenants as pa:sty defen~
dant or defendanta in any such civil action or the fallura of any
Decree of Foreclosure and Sale te foreclose their rights shall not be
assarted by the Mortgagor as a defense in any civil action instituted
to collect the indebtedness sacured hereby, or any part thereof, or any
deficlancy remaining unpaid after foreclosure and sale of the Premises,
any statute or rule of law at any time existing to the contrary
notwithstanding.

At the option of the Mortgagee, this Mortgage shall become
subject and subordinate, in whole or in part (but not with respect to
priority of entitlement to insurance proceeds or any award in condemna-
tion) to any and all leases of all or any part of the Premises upon the
axecution by Mortgagee and recording or registration thereof, at any
time hereafter, in the 0ffice of the Recorder of Deeds or Registrar of
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exercising any remedy for an event of default as provided for in this
Mortgage, to make an audit of all books and records of Mortgagor (or
its beneficlary if the owner of the Premises is a trustee) including
its bank accounts which in any way pertain to the Premises and to
prepare the statement or statements which Mortgagor failed to procure
and deliver. Such audit shall be made and such statement or statements
shall be prepared by an independent Certified Public Accountant to be
selected by the Mortgagee, Mortgagor shall pay all expenses of the
audit and other services, which expenses shall be secured hereby as
additional indebtedness and shall be immediately due and payable with
interest thereon at the Default Rate of interest as set forth in the
Note and shall be secured by this Mortgage.

27. Fiiipa and Recording Fees.

Mortgasur will pay all filing, registration or recording fees
and all expenses ircident to the execution and acknowledgement of this
Mortgage and all -f<deral, state, county and municipal taxes and other
taxes, duties, imposts, assessments and charges arising out of or in
connection with the @xecution and delivery of said Note and this
Mortgage,

28. Business Purpose.

Mortgagor covenants and agrees that all of the proceeds of the
Note secured by this Mortgage will bz used solely for business purposas
and in furtherance of the regular bucin2ss affairs of the Mortgagor and
Mortgagor's beneficiary, and the entire principal obligation secured
hereby constitutes: (i) a "business loan'-as that term is defined in,
and for all purposes of, Section 4(1)(c) of paragraph 6404, Chapter 17
of the Illinols Revised Statutes; and (ii) ' "Ya loan secured by a
mortgage on real estate" within the purview uni operation of Section
4(1) (1) of paragraph 6404 of Chapter 17 of said Fcatutes.

29, Miscellaneous.

This Mertgage and all provisions hereof shall extend to and he
binding upon Mortgagor and its euccessors, grantees and asrigns, &ny
subsequent owner or owners of the Premises and all persors clajaing
under or through Mortgager (but this clause shall not be construed as
constituting the consent by Mortgagee to the transfer of any interest
in the Premises), and the word "Mortgagor® when used herein shall
include all such persons and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall
have executed said Note or this Mortgage, The word "Mortgagee', when
used herein, shall include the successors and assigns of the Mortgagee
named herein, and the holder or holders, from time to time, of the Note
secured hereby.

In the event one or more of the provisions contained in this
Mortgage or the Note secured hereby, or in any other security documents
given to secure the payment of the Note secured hereby, shall for any
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al", and that a security interest in and to the Collateral and the
Depocsits is hereby granted to the Mortgagee and the Deposits and all
of Mortgagor's right, title and interest therein are hereby assigned
to the Mortgagee, all to secure payment of the indebtedness and to
secure performance by the Mortgagor of the terms, covenants and
provisions herecf, In the event of a default under this Mortgage, the
Mortgagee, pursuant to the appropriate provisions of the Code, shall
have the option of proceeding with respect to the Collateral in
accordance with its rights and remedies with respect to the real
property, in which evant the default provislons of the Code shall not
apply. The parties agree that, in the event the Mortgagee shall elect
to proceed with respect to the Collateral separately from the real
property, five (5) days' notice of the sale of the Collateral shall be
reasonable ~notice., The reasonable expenses of retaking, holding,
preparing foy sale, selling and the like incurred by the Mortgagee
shall incluam, but not be limited to, reasonable attorneys' fees and
legal expenses ..ncurred by Mortgagea. The Mortgagor agrees that,
without the writcen consent of the Mortgagee, the Mortgagor will not
remove or permit te be removed from the Premises any of the Collateral
except that so long as the Mortgagor 1s not in default hereunder,
Mortgagor shall be goitmitted to sell or otherwise dispose of the
Collateral when obsolata,, worn out, inadequate, unserviceable or
unnecessary for use in tha-operation of the Premises, upon replacing
the same or substituting feor the same other Collateral at least equal
in value to the initial value-ro that disposed of and in such a manner
so that said Collateral shall be. subject to the security interest
created hereby and so that the security interest of the Mortgagee shall
be first in priority, it being expressly understood and agreed that all
replacements of the Collateral and arv additions to the Collateral
shall be and become immediately subject to the security interest of
this Mortgage and covered hereby. The “crtgagor shall, from time to
tima, on request of the Mortgagee, delivei to the Mortgagee an invento-
ry of the Collateral in reascnable detail. The Mortgagor covenants and
represants that all Collateral, and all replacerasnts thereof, subatitu-
tions therefor or additions thereto, unless the Mortgagee otherwise
consents, now is and will be free and clear of liens, encumbrances or
security interest of others., Mortgagor shall, upon denand, execute and
deliver to Mortgagee such financing statements and othsr documents in
form satisfactory to Mortgagee, and will do all such acis and things
ag Mortgagee may at any time, or from time to time, reascnuply request
or as may be necessary or appropriate to establish and maincain a first
perfectad security interest in the Deposits and Collateral, suhject to
no liens, encumbrances or security interests of others.

Notwithstanding the provisions of this Paragraph 29, Collateral
appurtenant to any Unit may be sold along with that Unit, without
replacement, under the conditions provided in the Project Loan Agree-
ment.

This Mortgage also constitutes a financing statement for the
purpose of Section 9-402 of the Code and shall constitute a "fixture
filing" under such statutes and shall be filed in the real estate
records of Cook County, Illinois.
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Titles in and for the county wherein the Premises are situasted, of a
unilateral declaration to that effect.

All agreements between Mortgagor and Mortgagee (including,
without limitation, those contained in this Mortgage and the Note) are
expressly limited so that in no event whatsoever shall the amount paid
or agreed to be paid to the Mortgagee exceed the highest lawful rate
of interest permissible under the laws of the State of Illinois. If,
from any circumstances whatsoever, fulfillment of any provision hereof
or the Note or any other documents securing the indebtedness secured
hereby, at the time performance of such provision shall be due, shall
involve tiie payment of interest exceeding the highest rate of interest
permitted by law which a court of competent jurisdiction may deem
applicable liareto, then, jipso facto, the obligation to be fulfilled
shall be rednuced to the highest lawful rate of interest permissible
under the laws a7 the State of Illinois; and if for any reason whatso-
ever, the Mortuyrges shall ever receive as interest an amount which
would be deemed uitlawful, such interest shall be applied to the payment
of the last maturing. installment or installments of the principal
indebtedness secured heileby (whether or not then due and payable) and
not to the payment of interest,

Mortgagor covenants and agrees that it shall constitute a
default hereunder if any of (ha'proceeds of the loan for which the Note
is given will be used, or were used, as the case may be, for the
purpose (whether immediate, incidental or ultimate) of "purchasing" or
"carrying" any "margin security" as such terms are defined in Regula-
tion G of the Beocard of Governors of tne Federal Reserve System (12 CFR
Part 207) or for the purpose of reduciny or retiring any indebtedness
which was originally incurred for any such purpose.

Mortgagor shall exert its best effcrtu to include a "no lien®
provision in any property management agreement -hereafter entered into
by Mortgagor or its beneficiary with a proverty manager for the
Premises, whereby the property manager waives and releases any and all
mechanics' lien rights that he, or anyone claiminc through or under
him, may have pursuant to Ill. Rev. Stat., ch, &2,-par. 1, Such
property management agreement containing such 'no lian" provision or
a short form thereof shall, at Mortgagee's request, be rccorded with
the Recorder of Deeds of Cook County, Illinois, as appropriate,

30, Becurity Aqreement.

Mortgagor and Mortgagee agree that this Mortgage shall consti-
tute a Security Agreement within the meaning of the Illinois Uniform
Commercial Code (hereinafter in this paragraph referred to as the
"Code") with respect to all sums on deposit with the Mortgagee pursuant
to Paragraphs 8 and 21 hereof ("Deposits") and with respect to any
property included in the definition herein of the word "Premises",
which property may not be deemed to form a part of the real estate
described in EXHIBIT A or may not constitute a “fixture" (within tne
meaning of Section 9-313 of the Code), and all replacements of such
property, substitutions and additions thereto and the proceeds thereof
being sometimes hereinafter collectively referred to as the "Collater-
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any limited partnership interest owned by any such general partner, or
any part thereof, whether by operation of law, voluntarily, or other-
wise, or shall contract to do any of the foregoing; or

(d) Mortgagor shall, directly or indirectly, wilithout the
prior written consent of Mortgagee, creata, suffer or permit to be
creatad or filed against the Premises, or any portion thareof, or
against the rents, issues or profits therefrem (including, without
limitation, any lien arising with respect to the payment of taxes,
assessments and other charges described in Paragraph 2 above), any
mortgage lien, security interest, or other lien or encumbrance, except
the lien of current general taxes duly levied and assessed but not yet
due and payable and the lien of this Mortgage.

The - foregoing provisions of this Paragraph 31 are for the
purpose of}

(a) rvrotecting Mortgagee's security, both of repayment of
the indebtedness decured hereby and the value of the Premises;

(b) giving the Mortgagee the full benefit of its bargain
with the beneficlaries 'r¢ Mortgagor;

(c) allowing the Mortgagee to raise the interest rate and
collect assumption fees; arnd

{d) keeping the Puiimises and the beneficial interest in
Mortgagor free of subordinate firancing liens or security interests.

2. Environmental Matters: Netioe: Zndemnity.

(a) Mortgagor will not, and lcitgagor's beneficiary will
not, install, use, generate, manufacture, 'produce, store, release,
discharge or dispose of on, under or about tiie ‘remises, nor transport
to or from the Premises, any Hazardous Substance  as defined below) nor
allow any other person or entity to do so axcept in minor amounts and
under conditions permitted by applicable laws, regulations and ordi~
nances.

(b) Mortgagor and Mortgagor's beneficiary will keep and
maintain the Premises in compliance with, and shall not caure or permit
the Premises to be in viclation of, any Environmental Law (aa defined
balow) .

(c) Mortgagor or Mortgagor's beneficiary will give prompt
written notice to Mortgagee of:

(1) any proceeding, investigation or inquiry com-
menced by any governmental authority with respect to the presence of
any Hazardous Substance on, under or about the Premises or the migra-
tion thereof to or from adjoining property;

(2) all claims made or threatened by any individual
or entity against Mortgagor or Mortgagor's beneficiary or the Premises
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(1) Name of Debtor: LABALLE NATIONAL BANK, a
national banking association

Debtor's Mailing Address: 135 South LaSalle Street
Chicago, Illinois 60690

Address of Property: 1300 West Altgeld Avenue
Chicago, Illincis

Name of Secured party: ENTERPRIBE SAVINGS BANK, F. A.,
a federally chartered savings
and loan association

Addrasr, _of Secured party: 200 South Wacker Drive
Chicago, Illinois 60606-5884

(2) This fineicing statement covers the Collateral.

(1) Some of the abuvve goods are or are to become fixtures on
the real property descricac herein. Mortgagor is the recorded owner
of the real property descrirza herein upon which the foregoing fixtures
and other items and types of jroperty are located.

3. Rue_on gale or Further Encuaghrance.

Except (i) for the sale of Unite within the Project under the
conditions permitted under the Project ‘76an Agreement, and (ii) for a
transfer of a partnership interest in the Beneficiary of Mortgagor in
trust to a trustee for the benefit of a mamker of the family of an
individual general partner of the Beneficiary of Mortgagor, Mortgagor
covenants and agrees that Mortgagee, at its optlcp, has the unqualified
right to accelerate the maturity of the indebtedrizs evidenced by the
Note and secured hereby causing the full principal balance and accrued
interest under the Note, 1f:

(a) Mortgagor shall, directly or indirectly, 'without the
prior written consent of Mortgagee, sell, transfer, convey, or assign
the legal or equitable title to all or any portion of the Fremises,
whether by operation o¢f law, voluntarily, or otherwise, or shall
contract to do any of the foregoing;

(b) The beneficiary of Mortgagor shall, directly or
indirectly, without the prior written consent of Mortgagee, sell,
transfer, convey, assign or create a security interest in the benefi-
cial interest, or any part therecf, in Mortgagor, whether by operation
of law, voluntarily, or otherwise, or shall contract to do any of the
foregoing; or

(c) Any general partner of the beneficiary of Mortgagor or
any general partner of any partnership which is a general partner of
the beneficiary of Mortgagor shall, directly or indirectly, without the
prior written consent of the Mortgagee, sell, transfer, convey, assign
or create a security interest in any general partnership interest or
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diligently prosecute to completion, such Remedial Work, the Mortgagee
may (but shall not be required to) cause such Remedial Work to be
performed; and all costs and expenses thereof, or incurred in connec-
tion therewith (including, without limitation, the reasonable fees and
axpenses of Mortgagee's counsel), shall be paid by Mortgagor to
Mortgagee forthwith after demand and shall be a part of the indebted-
ness secured hereby.

(9) {1) The term "Environmental Law" means and includes,
without limitation, any federal, state or local law, statute, regula-
tion or ordinance pertaining to health, industrial hygiene or the
environmental or ecological conditions on, under or about the Premises,
includirg without limitation each of the following: the Comprehensive
Environmertal Response, Compensation and Liability Act of 1980, as
amended; .ha Resource <Conservation and Recovery Act of 1976, as
amended; tre Federal Hazardous Materials Transportation Act, as
amended; the oxic Substance Control Act, as amended; the Illinois
Environmental Irntection Act, as amended; the Clean Air Act, as
amended; the Federzl Water Pollution Contrel Act, as amended; and the
rules, regulations and ordinances of the U,S. Environmental Protection
Agency, the Illinois Zrvironmental Protection Agency and County of Cook
and of all other agencins, boards, commissions and other governmental
bodies and officers having jurisdiction over the Premises or the use
or operation thereof,

(2) The teran "Hazardous Substance"” means and in-
cludes, without limitation: (i, tnose substances included within the
definitions of "hazardous substances", "hazardous materials®, "toxic
substances" or "solld waste" in (aiy of the Environmental Laws;
(11) those substances listed in the U,f. Dapartment of Transportation
Table or amendments tharato (49 CFR 172.141) or by the U,S. Ernvironmen-
tal Protection Agency (or any succassor agensy) as hazardous substances
(40 CFR Part 302 and any amendments thevets): (1ii) those other
substances, materials and wastes which are cor_ become regulated under
any applicable federal, state or local law, reyt:iotcion or ordinance or
by any federal, state or local governmental agercy, board, commission
or other governmental body, or which are or becsme classified as
hazardous or toxic by any such law, regulation or ordinance; and (iv)
any material, waste or substance which is any of %trs following:
(A) asbestos; (B) polychlorinated biphenyl; (C) designated or listed
as a "hazardous substance” pursuant to §311 or §307 of the Clean Wate
Act (33 U.S.C. §1251 ek, med.); (D) exploslve; or (E) radicactive.

33. Qonstruction Mortqgage.

This Mortgage secures an obligation incurrad for the construc<l
tion of improvements on the land mortgaged heraein and constitutes &&
"eonstruction mortgage" within the meaning of Section 9-313(1) of the
Illinois Uniform Commercial Code,

The proceeds of the loan secured hereby are to he
disbursed by Mortgagee to Mortgagor in accordance with the provisions
contained in a Project Loan Agreement (the "Project Loan Agreement")
among Mortgagor, its beneficiary and Mortgagee, dated even date
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relating to any loss or injury allegedly resulting from arny Hazardous
Substance; and

(3} the discovery by Mortgagor or Mortgagor's
beneficiary of any occurrence or condition on any real property
adjoining or in the vicinity of the Premises which might cause the
Premises or any part thereof to be subject to any restriction on the
ownership, occupancy, transferability or use of the Premises under any
Environmental Law,

(d) Mortgagee shall have the right and privilege to:
(i) join in and participate in, as a party if it sc elects, any one or
more legai. proceedings or actions initiated with respect to the
Premises; ‘and to (ii) have all costs and expenses thereof (including
without limic¢ation Mortgagee's reasonable attorneys' fees and costs)
paid by Mortgagar.

(e) Mortgagor shall protect, indemnify and hold Mortgagee
and its directors, officers, employees, agents, successors and assigns
harmless from and agaiist any and all loss, damage, cost, expense and
liability (including without limitation reasonable attorneys! fees and
costs) directly or indirectly arising out of or attributable to the
installation, use, generation, manufacture, production, storaga,
release, threatened release, A<ischarge, disposal or presence of a
Hazardous Substance on, under or about the Premises, including without
limitation: (i) all foreseeable conisequential damages; (ii) the costs
of any required or necessary repa.ir, cleanup or detoxification of the
Premises; and (iil) the preparation a:d implementation of any closure,
remedial or other required plans. 7Tnis indemnity shall survive the
satisfaction, release or extinguishment of the lien of this Mortgage,
including without limitation any extinguishment of the lien of this
Mortgage by foreclosure or deed in lieu whei'eof,

(£) If any investigation, site mcnitoring, containment,
cleanup, removal, restoration or other remedial +ork of any kind or
nature (the "Remedial Work") is reasonably necessary or desirable under
any applicable federal, state or local law, regulat.ior-or ordinance,
or under any judicial or administrative order or judgaert, or by any
governmental person, board, commission or agency, becauira-of or in
connection with the current or future presence, suspected presence,
release or suspacted ralease of a Hazardous Substance intc the air,
soil, ground-water, surface water or soil vapor at, on, about, under
or within the Premises or portion thereof, Mortgagor or Mortgagor's
beneficiary shall within thirty (30) days after written demand for the
performance by Mortgagee (or within such shorter time as may be
required under applicable law, regulation, ordinance, order or agree-
ment), commence and thereafter diligently prosecute to completion all
such Remedial Work to the extent required by law. All Remedial Work
shall be performed by contractors approved in advance by Mortgagee and
under the supervision of a consulting engineer approved in advance by
Mortgagee. All costs and expenses of such Remedial Work (including
without limitation the reasonable fees and expenses of Mortgagee's
counsel) incurred in connection with monitoring or review of the
Remedial Work shall be paid by Mortgagor. If Mortgagor shall fail or
neglect to timely commence or cause to be commenced, or shall fail to

26

6CTOIEGS




UNOFFICIAL COPY

herewith, All advances and indebtedness arising and accruing under
said Project Loan Agreement from time to time, shall be secured hereby
to the same extent as though said Project Loan Agreement were fully
incorporated in this Mortgage and the occurrence of an event of default
under said Project Loan Agreement shall constitute a default under this
Mortgage entitling Mortgagee to all of the rights and remedies con-
faerred upon the Mortgagee by the terms of this Mortgage or by law, as
in the case of any other default. In the event of conflict between
this Mortgage and said Project Loan Agreement, said Project Loan
Agreement shall prevall.

34, Tard Trustee Exculpatory Clausa.

This Mortgage is executed by LASALLE NATIONAL BANK, a natlonal
banking association, not parsonally but as Trustee as aforesald in the
exercise of the power and authority conferred upon and vested in it as
such Trustee (and said LABALLE NATIONAL BANK hereby warrants that it
possesses full power and authority to execute this instrument), and it
is expressly understcod and agreed that nothing herein or in said Note
contained shall be coustrued as creating any liability on LASALLE
NATIONAL BANK personally to pay the Note or any interest that may
accrue thereon, or any indrbtedness accrulng hereunder, or to perform
any covenant, either expressad or implied herein contained, all such
liability, if any, being expr<ssly waived by Mortgagee and by every
person now or hereafter clailming any right or security hersunder, and
that so far as LASALLE NATIONAL BANK personally is concerned the legal
holder or holders of said Note and tha owner or owners of any indebted-
ness accruing hereunder shall look to epny or all of the following for
the payment thereof: (a) to the Premiies hereby conveyed by the
enforcement of the lien hereby created, /iu the manner herein and in
said Note provided; (b) to any other securi:y given to secure the
payment of sald Note; and {c) to the pecsrnal liability of each
guarantor (if any) of the payment of the Note apd the performance of
the Mortgagoer hereunder.

IN WITNESS WHEREOF, the Mortgagor has executed this instrument
the day and year first ahove written.

Jraws’s Exancration Rider Attached Hursto And Made A Parl Hétsal

LASALLE NATIONAL BANK, a national
banking association, not personally,
but as Trustee as_aforesaid

.-V’j
By: .:?*"“”£
ATTEST: ‘ Its Aoslauin Yige Proslden:

-

g /

, “} /

I / .

By &‘/.;’2{(,{:«,. /\Z({m; //( JZE’,..@TET'J-‘U{J_I'( LOUNTY 1) s

L RATANT SECRETARN ™ /" i
M n Ly ey

(Impress corporate seal here) i vy 340 893 10| 39
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It fa furiiar agreed by the pnrt!u hareto that vhenever and vherever the

provisions of this MORTCAGE contalnm any reference
to the right ot tne  MORTGAGEE _ to ba ndemnifind, saved
harnless, or Teimbvcasd by HORTCACOR for any coste, claims, loss,

fines, penalties, Cemapes or expenucs of say nsture, including without limitatfon,
sttornay’s fags, ariainpy in any way cut of the execution of this instrument or
the relationship of VORTGAGEE/MORTCAGOR under thie Instru-
ment, then such obligation, 22 any, on the part of the MORTCAGOR shall

~be’ constyusd to ba only a r.ght ¢ refmbugspsent 1o favor o[mR‘l'GAGEl ot
‘of the trust astate held undsr Truit Mo, m'v 2., from time to time, #o f2r e
tha sama may teach] and in po cssr ahald aim of 11sbility or right of refm-
, bursemant be asserted against the La%alle Rational Baok individuslly, sll such peracnal
" 11abidity, 1f any, buing hereby sxpiz-a’zx waived; and this agreesent shail extend ts
sad inure for the banafit of the parties sicoto, their respective successcrs snd assigos,
sod sll pertien claiming by, through snd uvier tbes. In event of conflict between the
terms of this xider and of the SWRTCATS to vhich
it to sttached, or sny question of apparent or ¢lalwed 1iabiliry or obligstion resting
upon thy sadd Trustes, the axculpatory pmuio..a 1 the r!du' mu be controll!u. .

EE e I

THE TRUSTEE DOES NOT WARRANT, INDEMNIFY, DZMUAD TITLE NOR | .
1S IT RESPONSIBLE FOR ANY ENVIRONMENTAL DAMACZ,
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STATE OF ILLINOIS)
) @8,
COUNTY OF COOK )

day of , 1989, by fapinno Bek
Rita Siin u.msm_g_mv of LASALLE NATIONAL BANK, a national
panking assoclation, on behalf of the association, as Trustee as

afor

Z
Th; ﬁfregoing instrument was ackgowledged be%ugelmg.sqgnm é

“OFFICIAL SEAL"
Martha Aun Drookine

Notary Pavlic, State of Llineta .
My Commissies xpites Sapl, |, 1991 NOTARY PUBLIC

A
(Impress Notaria) Seal Hﬁ;f)

199/

My commission expires:
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FKK 89-44 6/21/89 8944LGLL. 906

THE SQUTH 1/2 OF THAT PART OF LOT 2 WEST OF AND ADJOINING THE EAST 600
FEET THEREOF, IN COUNTY CLERK'S DIVISION OF BLOCK 43 OF SHEFFIELD'S
ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE TuIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

THE WEST 48 FEEVY OF THE EAST 525 FEET OF THE NORTH 60.15 FEET OF LOT
2 IN COUNTY CLEKRK'S DIVISION OF BLOCK 43 OF SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTION 232, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I0¥ COOK COUNTY, ILLINOIS.

MK
H

THE NORTH 1/2 OF THE WEST 104 FEFT OF LOT 2 OF BLOCK 41 OF SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 23, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

LOTS 1 AND 2 OF ADOLPH KUECKEN'S ADDITION, BRLING A RESUBDIVISION OF
PARTS OF LOTS 3, 4 AND 13 IN COUNTY CLERK'S LIVISION OF BLOCK 43 OF
SHEFFIELD'S ADDITION TO CHICAGO, IN THE SOUTH WZSZ 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 22, 1915 AS DOCUMENT
5654682, IN COOK COUNTY, ILLINOIS,

Common Address of Property: 1300 West Altgeld Avenue, Chicaun.-Illinois
Permanent Index Numbers: 14-29-315~039%, =040, -053, =068,.=~069 and
~-087,
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