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be or become due or owing under the leases, and any of them, or on
account of the use of the Premises.

THIS ASSIGNMENT IS MADE FOR THE PURPOSE OF BECURING!

A. The payment of the indebtedness (including any
extensions or renewals thereof) evidenced by a certain Note ("Note")
of Borrower of even date herewith in the principal sum of TEN MILLION
NINE HUNDRED S8EVENTY-FIVE THOUSAND FIVE HUNDRED DOLLARS ($10,975,500),
and secured by a certain Mortgage ("Mortgage!) dated of even date
herewlth zncumbering the Premises; and

R The payment of all other sums with interest theraeaon
becoming dus “and payable to Assignee under the provisions of the
Mortgage and ary other instrument conatituting security for the Note;
and

c. The peyiormance and discharge of each and every term,
covenant and conditicr Contained in the Note, Mortgage and any other
instrument constituting security for the Note,

ABBIGNOR COVENANTB AND NGREES WITH ASBBIGNEE A8 FOLLOWS!

1. That the sole ownership of the entire lessor's interest in
the Leases is, or, as to future Leased. shall be vested in Borrower or
Beneficiary, or both of them, and tha’ Borrower and Beneficiary have
net, and each shall not, perform any acts or execute any other
instruments which might prevent Assignes from fully eaxercising its
rights under any of the terms, covenant: und conditions of this
Assignmant,

2, That the Leases are and shall be valid ¢nd enforceable in
accordance with their terms and have not bean altsziad, modified,
amended, terminated, cancelled, renewed or surrenderad rnor have any
rents thereunder bheen collected more than one month in advzince nor have
any of the terms and gonditions thereof heen waived ir any manner
whatsoaver except as approved in writing by Assignee.

3. That none of the Leases shall be altered, modified, amended,
terminated, cancelled, extended, renewed or surrendered nor will rental
be collected more than one month in advance nor will any term or
condition thereof be walved nor shall Assignor consent to any assign-
ment or subletting by any lessee tharsunder without the prior written
approval of the Assignee,

4, That there are no defaults now existing under any of the
Leases and there exists no state of facts which, with the giving of
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Property Address: 1300 West Altgeld Avenue, Chicago, Illinois J
Permanent Real Estate Tax Index Numbers: See EXHIBIT A. $ QO:

RETURN TO:
Freeman, Xohn & Kasanov Freeman, Kohn & Kasanov
2 North LaSalle Street 2 North LaSalle Street
Suite 1400 Suite 1400
Chicago, Illinois 60602 Chicago, Illinois 60602

SR Ty
ABSIGNMENT OF RENTS8 AND LEABES G J d d

THIS ASBIGNMUNT OF RENTB AND LEABES (BORRGWER AND BENEFICIARY) is
wade as of July [jin, 2989, by, between and among:

LASALLE NATIONAL LAN®¥, a national banking association, not
personally but as Trustee Upy2y Trust Agreement dated June §, 1389 and
known as Trust Number 1138077, whose mailing address is 135 South
Lasalle Street, Chicago, Illinois 60690 (hereinafter called "Borrow-
er");

ALTGELD-WRIGHTWOOD LIMITED PaAXTNERBHIP, an Illinois 1iimited
partnership, whose post office address.is c/0 CENTRUM PROPERTIES, INC.,
566 West Adams Streaet, Suite 505, Chicagwz, Illinois 60606 (hereinafter
called "Benaeficlary”); and

ENTERPRIBE BAVINGS BANK, F.A., & federaii' chartered savings and
loan association, whose mailling address is 200" South Wacker Drive,
Chicago, Illinois 60606~-5884 (hereinafter called “Assignee"),

Borrower and Beneficiary are hereafter collectiveiy called the
"Assignor", Beneficiary owns one hundred percent (140%) of the
beneficial interest in said Trust Agreement, but has no) legal or
equitable interest in the Premises hereinafter described.

NITNESOETH:

Assignor, for good and valuable consideration, the receipt of
which 1s hereby acknowledged, does hereby JAgmialy sell, transfer,
assign, convey, set over and deliver unto Assignee all right, title and
interest of the Borrower and Beneficiary in, to and under the leases
of the real estate described in EXHIBIT A attached heretc and made a
part hereof ("Premises"), whether now in existence or hereafter entered
into, including without limitation the leases described in the SCHEDULE
OF LEASES attached hereto and made a part heraof and all security
deposits, guaranties, amendments, extensions and renewals of Bsaid
leages and any of them, all of which are hereinafter called the
"Leases" and all rents, lncome and profits which may now or hereafter
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deem necessary or desirable in order to collect and enforce the payment
of the rents, income and profits. Lessees of the Premises are hereby
expressly authorized and directed to pay any and all amounts due
Borrower and/or Beneficiary pursuant to the Leases to Assignee or such
nominee as Assignee may designate in writing delivered to and received
by such lessees who are expressly relieved of any and all duty,
liability or obligation to Borrower and/or Beneficiary in respect of
all payments so made.

From and after service of a Notice, Assignee is hereby vested with
full power to uae all measures, legal and equitable, deemed by it
necessary or proper to enforce this Assignment and to collect the
rents, ircome and profits assigned hereunder, including the right of
Assignee or its designee to enter upon the Premises, or any part
thereof, witd or without force and with or without process of law and
take possess)on of all or any part of the Premises together with all
personal propaity, fixtures, documents, books, records, papers and
accounts of Assignar relating thereto, and may exclude the Assigner,
its agents and servurts, wholly therefrom. Assignor haereby grants full
power and authority te Assignee to exercise all rights, privileges and
powers herein granteua-ai any and all times after service of a Notice,
without further notice tr dssignor, with full power to use and apply
all of the rents and othes income herein assigned to the payment of the
costs of managing and operating the Premises and of any indebtedness
or liability of Borrower to Assianee, including but not limited to the
payment of taxes, special ascesements, insurance premiums, damage
claims, the costs of maintaining, repairing, rebuilding and restoring
the improvements on the Premises ‘or of making the same rentable,
attorneys' fees incurred in connectior with the enforcement of this
Assignment, and of principal and interast payments due from Borrower
to Assignee on the Note and the Mortgage, ‘ail in such order as Assignee
may determine. Assignee shall be under o oxligation to exercise or
prosecute any of the rights or claims assigied to it hereunder or to
perform or carry out any of the obligations of ‘tis lessor under any of
the Leases and does not assume any of the liabilities in connection
with or arising or growing out of the covenants and agreements of
Assignor in the Leases. It is further understood thet this Assignment
shall not operate to place responsibility for the rontrol, care,
management or repair of the Premises, or parts thereof, upci Assignee,
nor shall it operate to make Assignee liable for the performaiice of any
of the terms and conditjons of any of the Leases, or for any waste of
the Premises by any lessee under any of the Leases or any other rexrson,
or for any dangerous or defective condition of the Premises or for any
negligence in the management, upkeep, repair or control of the Premises
resulting in loss or injury or death to any lessee, licensee, employee
or stranger.

Assignor hereby agrees to indemnify, hold harmless and defend
Assignee from and against any 1liability, loss or damage incurred by
Assignee under the Leases until such time as Assignee shall actually
take possession of the Premises. Nothing herein contained shall be
construed as constituting the Assignee a mortgagee in possession of the
Premises in the absence of the actual taking of possession of the
Premises by the Assignee,
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notice or lapse of time or both, would constitute a default under any
of the Leases.

5. That Assignor shall give prompt notice to Assignee of any
notice received by Borrower and/or Beneficiary claiming that a defawlt
has cccurred under any of the Leases on the part of the Borrower or
Beneficlary, together with a complete copy of any such notice,

6. That each of the Leases shall remain in full force and
effect irrespective of any merger of the interest of lessor and any
lessee vidur any of the Leases.

7. Tial Assignor will not permit any Lease to become subordi-
nate to any lien other than the lien of the Mortgage.

8. That there sh2ll be no merger of the Leases, or any of them,
by reason of the fact tliat the same person may acquire or hold directly
or indirectly the Leases, o any of them, as well as the fee estate in
the Premises or any interest) in such fee estate.

THE PARTIEB FURTFGR AGREE AS FOLLOWS:

4

This Assignment 1is absolute ‘2pnd is effective immediately.
Notwithstanding the foregoing, until a nriice is sent to the Assignor
in writing that a default has cccurred undzr the terms and conditions
of the Note, Mortgage or any other instrumerc constituting additional
security for the Note (which notice is hereafter called a "Notice'),
Assignor may receive, collect and enjoy the reits, income and profits
accruing from the Premises.

In the event of any default at any time in the llote, Mortgage or
any other instrument constituting additional security for the Note,
Assignee may, at its option after service of a Notice, receive and
collect all such rents, income and profits as they become dve, from the
Premises and under any. and all Leases of all or any parr-of the
Premises. Assignee shall thereafter continue to receive and collect
all such rents, income and profits, as long as such default or defaults
shall exist, and during the pendency of any foreclosure proceedings,
and if there is a deficiency, during any redemption period.

Borrower and Beneficiary hereby irrevocably appoint Assignee their
true and lawful attorney with full power of substitution and with full
power for Assignee in its own name and capacity or in the name and
capacity of Assignor, from and after the service of a Notice, to
demand, collect, receive and give complete acquittance for any and all
rents, income and profits accruing from the Premises, and at Assignea's
discretion to file any claim or take any other action or proceeding and
make any settlement of any claims, either in its own name or in the
name of Borrower and/or Beneficiary or otherwise, which Assignee may

OVvIOTLE6Ss
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With copies to: ALTGELD=WRIGHTWOOD LIMITED PARTNER~
BHIP, an Illinois limited partnership
¢/o0 CENTRUM PROPERTIES, INC,

566 West Adams Street, Sulte 505
Chicago, Illinols 60606

~ and-

LORD, BIESELL & BROCK

115 South LaSalle Street

Chicago, Illinois 60603

Attention: Simon Aronson, Esquire

If to Assigrae: ENTERPRISE BAVINGS BANK, F.A.
200 South Wacker Drive
Chicago, Illinols 60606-5884

With a copy to: FREEMAN, KOHN & KRBANOV
2 North lLasalle Streat
Suite 1400
Chicago, Illinois 60602

or to such other person or at sucii other place as any party hereto may
by notice designate as a place for _service of notice,

The term "Assignor", "Assignea’ .. "Borrower" and "Beneficiary"
shall be construed to include the heirs, personal representatives,
successors and assigns thereof. The gendar and number used in this
Assignment are used as a reference term only and shall apply with the
gsame effect whether the parties are of the masculine or feminine
gender, corporate or other form, and the singular shall likewise
include the plural,

This Assignment may not be amended, modified or changed nor shall
any wailver of any provisions hereof be effective, ejcent only by an
instrument in writing and signed by the party against wiicuw 2nforcement
of any waiver, amendment, change, modification or discharos is sought.

THIS ABBIGNMENT is executed by Borrower, not personally but as
Trustee as aforesald in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and the undersigned
hereby warrants that it possesses full power and authority to execute
this instrument), and it is expressly understood and agreed that
nothing herein contained shall be construed as creating any liability
on Borrower personally to perform any covenant either expressed or
implied herein contained, all such liability, if any, being expressly
waived by every person now or hereafter claiming any right or security
hereunder.
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Waiver of or acquiescence by Assignee of any default by tha
Assignor, or failure of the Assignee to insist upon strict performance
by the Assignor of any covenants, conditions or agreements in this
Assignment, shall not constitute a waiver of any subsequent or other
dafault or fallure, whather similar or dissimilar.

The rights and remedies of Assignee under this Assignment are
cumulative and are not in lieu of, but are in addition to any other
rights or remedies which Assignee shall have under the Note, Mortgage
or any other instrument constituting security for the Note, or at law
or in equity.

I1f ray term of this Assignment, or the application thereof to any
person or circumstances, shall, to any extent, be invalid or unenforce~
able, the remninder of this Assignment, or the application of such term
to persons or circumstances other than those as to which it is invalid
or unenforceable) shall not be affected thereby, and each term of this
Assignment shall e valid and enforceable to the fullest extent
permitted by law,

All Notices requirad or permitted under this instrument shall be
in writing and shall be either by: (i) hand delivery to the addresses
for notices; (ii) delivary by overnight courier service to the
addresses for notices; (iii) by certified mail, return receipt
requested, addressed to the adyresses for notice by United States Mail,
postage prepaid,

All notices shall be deemed rece.ved upon the earlier to occur of:
(1) the hand delivery of such notice ¢c the addresses for notice; (ii)
one day after the deposit of such notcjea with an overnight courier
service addressed to the addresses for rotice; or (iii) three days
after depositing the notice in the United Stztes Mail as set forth in
(iii) above. All notices shall be addressed to the following addres-
ses’

If to Assignor: LABALLE NATIONAL SANK, a national
banking association, not personally
but as Trustee under T:i1st Agreement
dated June 8, 1983 and knoWn as Trust
Number 113802
135 South LaSalle Street
Chicago, Illinois 60690
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IN WITNESS WHEREOF
signed ang sealed as oE the date

+

(ritan's Cxoneration Ridee Allachad Hornto And Made £ vai il

LABALLE NATIONAYL BANK,

banking association, notti national

personall
aforesaid? but as Trustes

as

= and -

:ﬁ@aznn-wnxaxwwoon LIMITED PARTNER-
oislimitedpartnerahip

b 4
dﬁhtﬁyf its general partnay

/

o Y I i o

JOHN MaLT EN, It deneral partnar

Tt de further agroed by the partias heteto that vhenever and vheraver the
provisions of this KSSIGNMENT OF RENTS contains any relerence
to the right of the ASSIGNEE to be indemnifted, saved
haralese, or retmburaed by ASSIGNGR for any costs, clains, loss,

fines, penaities, damages or expenvcs of any natuce, including without llsftation,
.;torncy‘u tc;;. u:tu! |sﬁr &nE vay out of the exscutfon of this !natr::cnl or

tha relationship o SSIGNEE - ASSIGNO undar this fnetry-
went, thez such obligation, {f sny, nsu Iﬂ?:a pErt al the ASSIGRQ@ shall
+be construed 'to be ouly s right of refeburssment in fevor of [GNEE out
of the trust estste held under Trust Mo, (/% 8Y47 | frow time to tine, o far as

the sama may raschi and 45 no case sha}l doy clain of 11ability or right of Tein-
butsement be aaserted against the LaSalle Natfonsl Bank individually, al) such personal
14abilicy, if any, being hersdy expressly vaived; and this agrsemant shall excand to
and {nure for the benafit of the partiss herato, their respective succaspory and sssigns
and al} parties clatming by, through and under them, 1In avent of coafliet batvaun the
tarms of this rider end of the A!SlG.'iMENT OF RENTS to vhich

Lt 1s attached, or any question of apparent or clatmed 1iability or obligation resting
upon the ssid Trustes, the sxculpatory provisions of tha rider ahall be controlling.

7
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FKK 89-~44 6/21/89 89440XLGL. 906

THE SOUTH 1/2 OF THAT PART OF LOT 2 WEST OF AND ADJOINING THE EAST 600
FEET THEREOF, IN COUNTY CLERK'S DIVISION OF BLOCK 43 OF SHEFFIELD'S
ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE TaTFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE WEST 45 FEET €f THE EAST 525 FEET OF THE NORTH 60,15 FEET OF LOT
2 IN COUNTY CLERK'Z DIVISION OF BLOCK 43 OF SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTION 23, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

RARCEL 3:

THE NORTH 1/2 OF THE WEST 104 FEET OF LOT 2 OF BLOCK 43 OF SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 29, TRWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COO¥ COUNTY, ILLINOIS.

PARGEL 4:

LOTS 1 AND 2 OF ADOLPH KUECKEN'S ADDITION, REYWG A RESUBDIVISION OF
PARTS OF LOTS 3, 4 AND 13 IN COUNTY CLERK'S DIVISION OF BLOGK 43 OF
SHEFFIELD'S ADDITION TO CHICAGO, IN THE SOUTH WEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 22, 1915 AS DOCUMENT
5654682, IN COOK COUNTY, ILLINOIS,

Common Address of Property: 1300 West Altgeld Avenue, Chicago, Filinois
Permanent Index Numbers: 14-29-315-039, ~-040, =053, =068, -269 and
-087-
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STATE OF ILLINOIS)

) SSI
COUNTY OF COOK )

The foregoing instrument was acknowle%ge“g lgefore me this &7 day
of July, 1989, by _ pnrinne Bek épb Rita Sl1i elter ———m
noutd iai8h GRCRETARY of LABAL

Rt Vi Breggden -

NATIONAL BANK, a national banking
asgociation, on behalf of the association, as Trustee as aforesaid.
“OFFICIAL SEAL"

‘ Martkn Aun Brookins
Fatary Public, State of lfinos
iy Comission £agures sept. |, 169]
(Impress NOOLMvn

My commission expizns:

L]

NOTARY PUBLIC

| w9l

STATE OF ILLINOIS)

} ss.
COUNTY OF COOK )

The foregoing instrument was ackrrwledged before me this @ %d-ay
of July, 1989, by ARTHUR SBLAVEN, LAURLYZE ABHKIN and JOEN McLINDEN,
general partners of ALTGELD-WRIGHTWOOD LI%JZED PARTNERSHIP, an Illinois
limited partnership, on behalf of the limirzd partnership.
Y T et oy
ol L'sf'Etmt Niinol
, nols S
Nolary Public, Stale o O SUBLIE
(Impre:; Notarial Seal Here)
L
’ 19 C/ 'i%

-9
“OFFICIAL SEAL" Wi g ' (Z o
L//ujiéq,o}/ w4 (tla.
My Comniission Expires 1/7/92

My commission expires: / ! 7
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SCHEDULE OF LEASES

Date of Expiration
Leazas Name of Tenant: —Dbutey

There are no leases of the Premises and none are permitted.
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