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does hereby bargain, sell, transfer, assign, convey, set over
and deliver unto Assignee, as security for the payment of the
above described loan indebtedness and the payment and
performance of all the terms and conditions of said Note and
Mortgage and any and all amendments, extensions and renewals
thereof, all leases affecting the mortgaged premises,
{(including but not limited to the lease dated July 1, 1970 and
amended April 15, 1987 by and between Assignee and Lebovitz
Wholesale Hardware Company) or any part thereof, now existing
or which may be executed at any time in the future during the
life of this Assignment, and all amendments, extensions and
renewals of said leases and any of them, all of which are
hereinafter called the "leases,” and all rents and other income
which may now or hereafter be or become due or owing under the
leases, #nd any of them, or on account of the use of the
mortgages wremises, it being intended hereby to establish a
complete traasfer of all leases hereby assigned and all the
rents and otner income arising thereunder and on account of the
use of the mor:gaged premises unto Assignee, with the right,
but without the coligation, to collect all of said rents and
other income whicn may become due during the life of this
Assignment. Assignoc sgrees to deposit with Assignee upon
demand such leases as-ray from time to time be designated by
Assignese,

Assignor hereby appoints Aasignee the true and lawful
attorney of Assignor with fu!l power of substitution and with
power for it and in its name, place and stead, to demand,
collect, receipt and give complece acquittances for any and sll
rents and other amounts herein assigrad which may be or become
due and payable by the lessees and ¢toer occupants of the
mortgaged premises, and at its discretira to file any claim or
take any other action or proceeding and make any settlement of
any claims, either in its own name or in ‘ctite name of Assignor
or otherwise, which Assignee may decm necessary or desirable in
order to collect and enforce the payment of any and all rents
and other amounts herein assigned. Lessees of the mnrtgaged
premises, or any part thereof, are hereby express)ly authorized
and directed to pay all rents and other amounts hecscia assignad
to Assignee or such nominee as Assignee may designate in
writing delivered to and received by such lessees who are
expressly relieved of any and all duty, liability or obliyation
to Asgignor in respect of all payments so made.

Assignee is hereby vested with full power to use all
measures, legal and eyuitable, deemed by it necessary or proper
to enforce this Assignment and to collect the rents assigned
hereunder, including the right to enter upon the mortgaged
premises, or any part therecf, and take possession thereof
forthwith to the extent necessary to effect the cure of any
default on the part of Assignor as lessor in any of the leases;
and Assignor hereby grants full power and authority to Assignee
to exercise all riyhts, privileges and powers herein granted at
any and all timos hereafter, without notice to Assignor, with
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THIS ASSIGNMENT, made this 6th day of July, 1988, by
American National Bank and Trust Company of Chicagoa not
personally, but as Trustee u/t/a dated March 7, 1979 and known
as Trust No. 45577 (Assignor) to Exchange National Bank of
Chicago, having its principal place of business in Chicago,
1l1linois, as Assignee;

WITNESBETH THAT: $18' 00
WHERFAS, Assignor, to evidence and secure loan indebted-
ness, has nade and delivered to Assignee an installment note of
even date in the principal amount of $890,000.00 (the "Note"),

payable as in the Note provided, with interest as therein
expressed, and has executed and delivered Mortyage (it being
agreed that "morkyage" as hereinafter used shall be construed
to mean "deed of ‘4Lrust” or "trust deed" or "deed to secure
debt" if the context ¢ reguires) bearing the aforessid date to
secure said Note on ¢ertain real estate in the County of Cook,
State of Illinois, more rarticularly described as follows:

See Exhibit "A" attach2d hereto and by express reference
made a part hereof.

including the improvements now ©of hereafter thereon and the
easements, rights and sppurtenances) thereunto belonging, 8ll of
which with said real estate being hzreinafter called the
"mortgaged premises”; and

WHEREAS, this Assignment also secures tepayment of the
obligations under a revolving note of even-dste in the
principasl sum of $4,500,000,00 by and betweer Leobovitz
Wholesale Hardware Company and Assignee;

WHEREAS, Assignee has required the assignment hrreinafter
made as a condition to making the above loan;

NOW, THEREFORE, Assignor, for good and valuable
considerations, the receipt of which is hereby acknowlecged,

-9T0ICEN

This instrument was prepared by Address: 3636 West 5lst Street
and when recorded return to:) Chicago, Illinois 60632
Mark A. Weber' B a’/k/a 5007-21 South Lawndale
SCHWARTZ, COOPER, KOLB Chicago, 11llinois 60632
& GAYNOR CHARTERED P,I.N, 19-11-120-013
Two First National Plaza 19-11-120-014
20 South Clark Street 19-11-120-0106
Suite 1100 19-11-120~018
Chicago, Illinois 60603 19-11-120-019
(312) 726-0B45
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Notwithstanding any provision herein to the contrary, prior
to a default by Assignor in the payment of any indebtedness
secured hereby or in the performance of any obligation,
covenant or agreement of Assignor contained hereln, or in said
Note or mortgage, or in any of the leases, Assignor shall have
the license and right to collect as the same bacome due and
payable, but in any event for not more than one calendar month
in advance, all rents and other income arising under the leases
and from the mortgaged premises, and to enforce all provisions
contained in the leases. Assignor shall render such accounts
of collections as Assignee may regquire, The license herein
given-to Assignor shall terminate immediately upon default in
paymertof any indebtedness secured hereby or in the
performaiice of any other obligation, covenant or agreement of
Assignor ceatained in sald Note or mortgage, or in this
Assignment, or-in any of the leases; and, upon written notice
of Assignor's cefault at any time hereafter given by Assignee
to any lessee by mailing same by United States certified meil,
postage prepaid, =zdliressed to the lessee named in the lease,
81l rentals thereaftsr payable and all agreements and covenants
theresafter to be performed by the lessee shall be paid and
performed by the lessea directly to Assignee in the same manner
as if the above license hu not been given, without prosecution
of any legal or equitable remedies under the Mortgages. Any
lessee of the mortgaged premises or any part thereof is
authorized and directed to pay tn Assiynor any rent herein
assigned currently for not more “han one calendar month in
advance and any payment so made pricr to receipt by such lessee
of notice of Assignor's default shall constitute a full
acquittance to lessee therefor, '

IN WITNESS WHEREOF, Assignor has execstod these presents as
of the day and year first above written.

AMERICAN NATIONAL Bi2WK ARD TRUST
COMPANY OF CHICAGO, nect personally,

but as Trustee u/i/a dated March 7,
1979 and known as Trust Po. 45977

By: ////,:)izkéﬁd““vbk—*”

Tts! / nd Viue *regident
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full power to use and apply all of the rents and other income
herein assigned to the payment of the costs of managing and
operating the mortgaged premises and of any indebtedness or
liability of Assignor to Assignee, including but not limited to
the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding
and restoring the improvements on the mortgaged premises or of
making same rentable, attorneys' fees incurred in connection
with the enforcement of this Assignment, and of principal and
interest payments due from Assignor to Assignee on said Note
and mortgage, all in such order as Assignee may determine.
Asrignee shell be under no obligation to press any cof the
rights or claims assigned to it hereunder or to perform or
carry rut any of the obligations of the lessor under any of the
leases anld does not assume any of the liabilities in connection
with or ~cising or growing out of the covenants and agreements
of Assignor ip the leases; and Assignor covenants and agrees
that it will faithEully perform all of the obligations imposed
under any and £11 of the lesses and hereby agrees to indemnify
Assignee and to ho)d. it harmless from any liability, loss or
damage which may or might be incurred by it under said leases
or hy reason of this Asszignment, and from any and all claims
and demands whotsovever which may be asserted against Assignee
by reason of any alleged ohligations or undertakings on its
part to perform or dischaczgze any of the terms, covenants or
agreements contained in any of the leases. It is further
understood that this Assignment shall not operate to place
responsibility for the control, ckre, management or repair of
the mortgaged premises, or partsitiiereof, upon Assignee, nor
shall it operate to make Assignee 1ighle for the carrying out
of any of the terms and conditions cf any of the lesses, or for
any waste of the mortgaged premises Dy tlie lessee under any of
the leases or any other party, or for any daugerous or
defective cundition of the mortgaged premises or for any
negligence in the management, upkeep, repair os control of said
premises resulting in loss or injury or death to any lessee,
licensee, employee or stranger,

Any amounts collected hereunder by Assignee whicpiare in
excess of those applied to pay in full the aforesaid
liabilities and indebtedness at the time due shall be promptly
paid to Assignor,

Upon payment in full of the principal sum, interest and
other indebtedness secured hereby, this Assignment shall be and
become null and veid; otherwise, it shall remain in full force
and effect as herein provided and, with the covenants,
warranties, and power of attorney herein contained, shall inure
to the benefit of Assignee and any subsequent holder of said
Note, and shall be binding upon Assignor, and its heirs, legal
representatives, successors and assigns, and any subseguent
owner of the mortgaged premiges,
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STATE OF ILLINOIS ) pany of Chicago

4 Trust Compi
COUNTY OF COOK g 8 AmmhanHanﬂ Rynk and TOIS

I, LM & ™ & Notary Public in and for said

County.+ning thg, & Ea*e aforesaid, DO HEREBY CERTIFY, that |
of and __ L urestien WRILA

of said Trustee who are personally known to me Lo be Lhe same
persons whose nawes are subscribed.to.the foregoing instrument
as sucH inl Y56 Poantdant. and ST L VA X 4] e T
raspectively, appeared hefore me this day in pergon and
acknenladged that they signed and delivered the said instrument
as theld own free and voluntary act and as the free and
voluntaly act of said Trustee as aforesaid,. £ar.’fhHe ﬁﬂﬁP
purposes «harein set forth; and the said LT Al ST

ol then and there acknowledged that (s)he, as
custodian of the corpornte gesl of sald Trustee did affix the
corporate sea)l I sald Trustee to said instrument as (his)
(her) own free and veluntary act and as the free and voluntary
act of sald Trustee as aforesaid, for the uses and purposes

therein set forth. (JUL ﬁﬂ%

GIVEN under my hand enil Notarlial Seal this
y 19849,

C7<:25;£;Mhme

Nutary Public

My commission expires

P\JHH) ,‘I R
ﬂvrﬁmmfg

c9TGiE6s
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Lebovitz Wholesale Hardwere, Co., lessee, hereby consents
to this Assignment and hereby acknowledges that all of lessee's
right, title and interest in said premises ere expressly

subordinate to Assignee,

CONSENTED TO:

LEBOVIT%/YESPESALE HARDWARE CO,
/ 7

ATTEST:

By:. .
Its:

=)
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