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KNOW ALL MEN BY THESE PRESENTS, thatr MAUROC GARCIA AND NIEVES GARCIA, HIS WIFE .
of the County of Cook » and State of Illlnoln, in order to secure an indebtedness
evidenced by an Installment Note have executed a mortgage of even date herewith mortgaging
to the Notlonal Security Baunk of Chicago, s pational banking asscciation (herein veferred

to as the "Bank)}, the following described real estate:
LOT 1t IN WILLIAM CUNKEL'S SUBDIVISION OF OUTLOT 26 1IN 'I'HE CANAL

TRUSTEES SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NOKTIt, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Lndex Number: 17-17-426-~017~0000
Property Address: 1101 South Racine Avenue, Chicago, Illinols 60607

and whereas, saild Bank 18 the holder of anid mortgage and the note mocured thoreby:

NOW, THEREFORE, in order to further secure said indebtedness, and as n part of the
conaiderarion of sald transaction, the undersigned hereby assign, transfer and set
aver unto th~n Bank, its successors and assigns, all the rents now due or which may
hereafter Fuccme due under or by virtue of any lense, cither oral or written, or any
letting of, orsny agreement for the use or occupancy of any part of the premises
herein descrived, which may have been haretofore or may be hereafter made or agread
te, or which muy Le made or agreed te by the Bank under the power harein granted, it
being the intenZieci hereby to establish an absolute transfer and assipnment of all
such leases and agivecimants and all the availls hereunder unto the Bank and especially
these lcnaes_apd!ngs%gﬁ.ﬁts now existing upan the property hereinabove described.

The undersigned do hereby jcrevocably appoint the Bank the agent of the undersigned

for the management of saild peoperty, and do heveby authorize the Bank to let and

re-let snid premises or any part _thereof, according to ite own discretion, and to
bring or defend any suits in codnncction with said premises in its own name or in the 7%
names of the undersigned ag it maveconslder expedient, and to make such repairs toa (2
the premises as it may deem propdr or advisable, and to do anything in and about said)
premigses that the undersigned might do. hereby ratifying and confirming anything and
everything that the Bank may do. h
It i3 agreed that the Bank shall have th: puwer to use and apply said avails, 1BBUGB:3
and profits toward the paymeant of any preseat) or future indebtedness or liability of
the undersigned to the Bank, due or to becowe /due, or that may hereafter be contracted,
and also toward the payment of all expenses fol che care and menagement of said premises,
including taxes, insurance, asscssments, usual ‘ard customary commissions to a real estate
broker for leasing said premises and collecting repts and the expense for such attorneys,

agents and servante as may reasonably be necessary,

Ir is agreed thart the Bank will not exercise its rights yader this Assignment until
after default in any paymaent sacured by thn mortgage ov «rter a breach of any of its
covenants,

It 18 further agreed that in the event of the erarcise of this OHusignment, the under-
signed will pav rent for the premises occupled by the undersigned ot the prevailing

rate per month for ench room, and a failure on the part of the undersipgned to promptly
pay sald rent on the first day of each and every month shall, in and'ri¢ _1itself conatitute
a forcible entry and detainer and the Bank may in its ewn name and witliout any notice or
demand maintain an action of forcible entry and detainer and obtain posgension of said
premises. This assignment and power of attorney shall be binding upon and-dinure to the
benefit of the heirs, executors, adminilstrators, successors and nessigna of ‘Che parties
hereto and shall be construed as a covenant running wicth the land, and shall continue

in Full force and effect until all of the indebtedness or liability of the undersigned
to the Bank shall have been fully paid, at which time this assignment and power of

atrorney shall terminate.

IN WITNESS WHEREOF, the undersigned have hereunto set ctheir hands and secals this 12ch day
of June A.D., 1989 .
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I, the undersigned, a Notary Public in and fer said County, in the State aforesaid,
DO HEREBY CERTIFY THAT the above named persons personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set

forth.
GIVEN under my hand and Notarial Seal, this l2thday of June ., A.D. 1989 .
,/:
<
. WUBEBL vy
o 3 “OFFICIAL SEAL" §

¢Y 359 '
§ Kim Stawiarski g

RETURN TO: BL‘ » Notary Public. State of finois §
<$ * My Clommission Expires 11-25 9] 3

National Security Benk of Chicago

| 89311435

Chicage, Illinois 6062%

This instrument was prepareds ny_ Marilin Vegs
West Chicago Avenue, Chicago, (llinois 60622.
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