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State of [linois ) _ ,
Hae gage

FHA Came No.

131:5728911-703

This Indenture, made this 29TH day of JUNE ,i9 8% | between
RAUL LUGO AND GLADYS LUGD, HUSBAND AND WIFE,
&9 » Morigagor, and
CENTRUST HORTGAGE CORPORATION ’ 311441
a corporation organized and existing under the laws of CALIFORNIA , Mortgagee,
Wiknesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principal sum of EIGHTY THREE THOUSARD FIVE HUNORED FIFTY NINE AND
NO/100 Dollars (3 83,65%.00 )
payable with interest <t the rase of ELEVEN AHD ONE HALF
percenum(  J4.Y000 %) per annum on the unpaid balance until puid, and made payable 1o the order of the Mortgagee at its office in
350 S.W. 12TH, AVE., DEERFIELD BEACH, FIL 33442 ,or

at such other place as the o> may designate in writing, and deiivered; the said principal and interest being payable in monthly installments of
EIGHT HUNDRED TYENTY SEVEN AND 48/100

Dollars ($ 827.48 )
on the first day of AUGUST .19 89 and a like sum on the first day of each and every month thereaft=r until the note
Is fully paid, except that the final r2yment of principal and interest, if not soomer paid, shall be due and payable on the firsi day
of JULY . IS ,

Now, Therefore, the said Morigagor, for the bx tter sxcuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, docs b’ these presenis Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and be'ag n the county of COOK

and the Siate of [linois, to wit: ; .
gummamfa«wmm BEING A SUBDIVISI(N OF TYRT (F THE NORTHWEST GUARTER OF SECTION 36, TORNSHIP 40 MORTH, RANGE 13, EAST

T THIRD PRINCIPAL MERIDIAN, IN ook OONiY, ILLINOIS. PU(.Na:  13-36-119-013

FHA Assption Rider altached and made a part hereto. 89311 441 g

=

3

2114 NITH CALIFHIA AENE Ko

CHICARD, IL. 60647 e
soFrdl 31528

T#A44 ran 04874 07,10/87 14.60.00
#9070 £ p #-BY--311441
COOK COUNTY KECORDER

Togther with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all phunbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premiscs,

This form is used in connection with mortgages insured under the one- 1o four-family programs of the National Housing Act which require
8 One-Time Mortgage Insursnce Premium peyment (including sections 203(b) and (i} in accordanca with the regulations for those programs.

D-82118-M.1 (9-88 Edition)
Page 1 of 4 § l 24 CFR 203.17(s)
@D-4aiL) 67101 VMP MOATGAGE FORMS ¢ (3131203.8100 « @bbis21. 7291 °
T




UNOFFICIAL COPY, |

of fos af Dot made prompls by Mortgagor, and each msurance
company concerned v hereby authorszed and directed o make pay
ment for such oss directly o the Mogtgages instead of to the
Mortgagor and the Morigagee jomily, and the isurance proveds,
of any part thereal, may be applied by the Morigagee at its option
eather (0 the redugtion of the indebtedness hereby seeured or o the
restoration or repait of the praperty damaged In event of fore
closure of this mortgage or other teamsber of ntle o the morigaged
property i extingushnient of the indebtedness secured hereby, alt
nght. Bitle and wterest of the Mortgagor in and te any insurance
policies then i furce shall pass to the purchaser or grantee.

That if the prenmses. or any part thereof, be condemned under
any power of enunent domin, or acquited for a public ase, the
damages. proceeds, amd the comderation for such acqusition, to
the extent of the full zaount of idebtedness upon this Morigage,
and the Note secursd hieieby remainmg unpaid, are hereby awigied
by the Mortgagor w0 the/Mertgagee and shall be pand forthesith 1o
the Mortgagee to be apgiad Byan on account of the indebiedhes
secured herehy, whether dueor rot

The Mortgagor Further Agrees Gat should ths mopigage and
the nore seeured hereby not be c%uhla fr nsurinee upder the
Matiomal Housing Act, withm
froni the date hereaf twntten statement of gy beer of the
Department of Howsarg and Urban Developmencor suthonzed
agent of the Secre® of Housing and Urban Devclopment dated
subsequent o the duyy
tme from the date of this muorigage, declimog o insure vid pote
and this mortgage being deemed concusive proof of such Gnelgetai
ty1. the Mortgagee or the holder of the note aiy, a0 ity opties
declivre all sums secared hereby immediately due and payable Not
withstanding the foregomg, tis oplion may not be exercised by e

ity

Mortgagee when ihe inehgibahity for insurance under the Nitinal
Housing Act s due to the Morgagee's fatture to rema the Na
gonal Housing Act is due ta the Mortgagee's flure o remut the
moesigage nsurance prenmum (o the Department of Housng and
Urban Development

in the Event of default in making any monthly payment pro-
vided fur herein and i the note secured hereby for a period of
thirty 1301 days after the due date thereof, or in case of a breach of
any other covenant of ngreement herein stipulited, then the whole
of said principal < remaining unpard together with acceued in
ferest thereon, shall, at the election of the Morigagee, without
notive. become rnediatedy due and payable.

And In The kvent that the whole of sanl debt i declared w be
due. the Mortgagee shall Bave the nght immediately 1o foreclow
this mertgage, shd upon the Dling of any bill for that purpose, the
coutt i which such b s Tiled may atany ume thereafier, ¢nhe
betore or after sake. and withuut notice to the said Mortgagor, or
any party climimg usder sid Mortgagor, and without regard to
the sulveney of snolvency of the pesson or pensons able fur the
payment of the sidebtediness seenred herehy, at the e of such
apphications for wppeintment of a recerver, of for an order 1o place
Mortgagee 1 possession of the premises and without regard to the
value of sind premuses or whether the same shall be then occupred
by the owner of the equity of redemption, ds i homesiead, enter
an order placing the Mortgagee in possession of the prentises, ur
appeant o recewer (or the benelit of the Mortgagee with power to
eollect the rents, issies. and profits of the said premises dunng the
pendency of such foreclosure suit and, in case of sale and a defi
ciency. during the full statwtory petiod of redemption, and such
fents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
inems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed n possession of
the above described premsses under an order of n court in which
an action is pending 1o foreckise this mortgage or a subsequent
worigage, the said Murtgages, in its discrelion, may: kéep the
said premises i gooxd repair; pay such current or back laxes and
ussessients as ey be due on the said premises; pay for und
maintain such insurance 0 such amounts s shall have been re
quired by the Mortgagee: lease the said premises to the Mot
gagor or others upon such terms and conditions, either within
or beyond any perivd of redemption. as are approved by the
court; colleet and receive the rents, 1ssues, and profits Tor the
wse of the premises hereinabove desgnbed; and employ other
persoms and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Cuse of Foreclosure of (his morlguge by snid Mort-
gagee m any court of faw or equity, 4 reasonable sum shull be
allowed Tor the subiciors fees, and stenographers’ fees of the
complaimant in such proceeding, and also for gl outlays for
documentary evidence and the cost of a complete abstract of
ntle for the purpose of such forechnure; and in case ol any
other suit, or leyal precesding, wheren the Mortgagee shal! be
made & party therelo by reason of this morigage, s csts and
eapenses, and the reasonable fees and chiarges of the Mtortieys
or sohertors of the Muttgagee, so made parties, for wervices on
suth surt or proceedmgs. shatl be o further lien and charge vpon
the sad premises under 1his mortgage. and all such expenses
shali become so much addiional indehtedness secured hereby
and be allowed in avy decree foreclosing this murtgage.

And DThere Shall be Included i any decree foreclosing this
mortgage and be pad oun ol the proceeds of any sale made in
punsance of any such deciee 1) All the conty of such suit or
suth, advertsing, sale. and conveyance, inctuding atiorneyy’,
solters’. and stenographers' fees, outlays for documentary
evidinseand cost of said abstract and exarmnation of tite: 121
all the om0y advanced by the Mortgagee, of any, for the pur
pose aulhoniged in the mortgage with interest on such advances
at the rave set fosss in the note secured hereby, from the ime
such advances re marte; () all the ucerued interest remaining
unpaidl un the indelirdaess hereby secured; and (4 all the said
principal money remaition unpaid. The overplus of the proceeds
of the sale, if any, shall’thed be paid to the Morigagor.

If the Morgagor shall pay said note at the time and in the
manner aforesaid and shall abide by comply with, and duty per-
form all the cuvenants and agreements aeren, then thi con
veyance shail be null and void and Mo ger will, within thirty
130t days after written demand therefor Dy ivlorigagor, execule a
release or satafaction of this murtgage. and Musteagor hereby
waives the besefits of alt statutes o laws whdh soguise the
carhet execution or delivery of such release or satisfaction by

Mortgugee.

Itis Expresshy Ageeed thal no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
suctessor i interest of the Mortgagor shall operute 1o rekase, in
any manner, the ongingl lability of the Mortgagor.

The Covenants Herein Contabned shall bind, amd the benefits
and advantages shall inure, 1o the respective heirs, executors,
administralors, successors, and assigns of the parties herele.
Wherever used, the singular number shall include the plural, the
plural the singutar, and the masculine gender shalt include the
Termming.
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