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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives al) right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holer of any mortgage. deed of trust or other encumbrance with a lien which has
priority aver this Mortgage to give Notice to Lender, at Lender's uddress set Jorth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WiTh.SS WHEREOF, Borrower has executed this Mortgage.

M (CLARE 1. KANG )

STATEOF ILLINOIS, . . ... 7.0 . e e County ss:

appeared before me this day in person, and acknowicired that . £ hdy. . . signed and delivered the said instrument as
. free voluntary act. for the uses and purposes theren: set forth.

Given under my hand and ofTicial seal, this . . .. . 23n: ....... day ol .. JUNE ...... S Wa.SA ..

My Commission expires: /&/7/«5//?/ ........... ,/Céz LA - ‘-:}7/ : //({’é

Notary Pubiie

“OyFICIAL SEAL” H
JAMORA L., HILL :
Notary 7 n¥c, State of iHineis ‘:
My Commior £xpires 12/3/91 'F

{Space Below This Line Reserved tor Lender and Recorder)
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' 0. Borrower Not RoquQE EJnCJ-A'L&QQ ReltYmd’or phyment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liabillty of the original Borrower and Borrower's successors In interest.
Lender shall aot be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
origina! Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise ufforded by applicable law, shall not be u waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shaf{ bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shzll be joint and
several. Any Borrower who co-signs this Mortgage, but does niot execute the Note, (a)is co-signing this Mortgage only to
morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree (o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner. (a) any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
os provided herehiiand (b} any notice to Lender shall be given by certified mait to Lender’s address stated herein or to
such other address us Lender may designate by notice to Borrower as provided heeein. Any notice provided for in this
Mortgage shall be de:m/.d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav Yeverability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which tne-roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. [n the evenithaany provision or clause of this Mortgage or the Naote conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’, Uexpenses” and “'altorpeys’ fios' include all sums Lo the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehablliation Loan Agreement. Bormorior shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other joan agreemer. which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver 1o Jerder, in a form scceptabic to Lender, an assignment of any
rights, claims or defenses which Borrower may have »5iinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial latersst in Borrower. 1T all or any part of the Property or any interesl
in it is sold or transferred (or if B benelicial interest in Bovrower is sold or 1ransferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may. /87 its option, require immediate payment in full of all
sums secured by 1his Mortgage. However, this option shall naL 0y excreised by Lender if exercise is prohibited by
federal faw as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower neic: of acceleration. The nolice shall provide a
period of not less than 30 days {rom the date the notice is delivered orarzited within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior to the ¢xpiration of this period, Lender may in-
voke any remedies permilted by this Mortgage withoul further notice or <=mar.d on Borrower.

NON-UNIFORM COYENANTS. Barrower and {.ender further covenant and ager as Tollows:

17. Accelerntion; Remedies. Except ns provided In paragraph 16 hereof, Lour. Barrower's breach of any cove-
aant or agreement of Borrower In this Mortgage, Including the covenanta to pay whr= dve sny sams secured by 1his
Mortgage, Lender prior to acceleration shall give notice (o Borrower as provided in paiagr=sh 12 hereol specifying: (1)
the breach) (2) the action required (o cure auch breach; (3) a date, not less than 10 days frolu 'he date the notice is malled
(o Borrower, by which such breach musi be cured; and (4) that fablure lu cure such breach on or serore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by \ud’cin\ proceeding, and
sale of 1he Property. The notice shall further Inform Borrower of the right 1o reinstate after scceler.td 2 and the right to
asser! in the foreclosure proceeding the nonesisience of » delault or any oiher defense of Borrower'te soceleration and
foreclosure. if the breach is nat cured on or belore the date specified in the notice, Lender, st Lenier's aptlon, may
declare all of the sums secured by this Mortgage to be Immediately due and payabie without further dersavrd and may
foreciose this Mortgage by judicial proceeding. Lender shalt be entltled to collect in such proceeding il expenses of
foreclosure, Including, but not limited ta, reasonable sitorneys’ fees and cosls of documentary evidence, abstravis and
titie reporta.

18. Borrower's Hight to Relnstate. Nutwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shuil huve the right to have any proceedings begun by Lender to enforce this Mort-
guge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceferation occurred: (b) Borrower cures ali
breaches of any other covenants or agreements of Burrower contained in this Mertgage: (c) Burrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Horrower contained in this Mortgage, and in
enforving Lender's remedies as provided in paragraph 17 hereol, including, but not fimited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortguge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as i no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional securily hercunder. Borrower hereby assigns 1o
Leader the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph §7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parsgraph ! 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, (zke possession of and manage the Property and to collect the rents of 1the
Property including those past duc. Al rents collected by the receiver shall be applied first to payment of the cosis ot
management of the Property and coliection of rents, including, but not limited to, receiver's fees, premivms on receiver’s
bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mortgage. The receiver shall be liable 1o

GLUTRICGS
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